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National Stock Exchange of India 
Limited 
“Exchange Plaza”  
Bandra – Kurla Complex, 
Bandra (E), Mumbai – 400 051 
NSE Code: GHCL 

 
BSE Limited 
Corporate Relationship Department, 
1st Floor, New Trading Ring, Rotunda Building, P.J. 
Towers, 
Dalal Street, Fort, Mumbai – 400 001 
BSE Code: 500171 

 
Dear Sir / Madam, 
 
Sub:   Outcome of 219th  Board Meeting of the Company and filing of Integrated Financial un-

audited standalone quarterly results along with Limited Review Report for the 
quarter/period  ended September 30, 2026 

  
Pursuant to the requirement of Regulation 30 read with Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. (HO/49/14/14(7)2025-
CFD-POD2/I/3762/2026) dated January 30, 2026  and other applicable provisions, if any, it is hereby 
informed that the Board of Directors in their just concluded meeting held on October 31, 2026, has inter 
alia approved the following; 
 

A. Un-audited standalone financial results of the Company for the quarter/period ended on 
September 30, 2026, which is in compliance with Indian Accounting Standard (Ind-AS). Copy of 
the said un- audited financial results along with Limited Review Report issued by the Statutory 
Auditor are enclosed herewith as Annexure – 1. 

 
B. Statement On Deviation Or Variation For Proceeds Of Public Issue, Rights Issue, 

Preferential Issue, Qualified Institutions Placement Etc.  

 
Statement on deviation / variation in utilization of funds raised  
 
Name of listed entity  GHCL Limited 
Mode of Fund Raising  Not Applicable 
Date of Raising Funds  Not Applicable 
Amount Raised Not Applicable 
Report filed for the quarter ended September 30, 2026 
Monitoring Agency, if applicable Not Applicable 
Is there a Deviation/ Variation in use 
of funds 

Not Applicable 

If yes, whether the same is pursuant 
to change in terms of a contract or 
objects, which was approved by the 
shareholders  

Not Applicable 

If Yes, Date of shareholder Approval  Not Applicable 
Explanation for the Deviation / 
Variation  

Not Applicable 

Comments of the Audit Committee 
after review  

Not Applicable 

Comments of the auditors, if any  Not Applicable 
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Objects for which funds have been raised and where there has been a deviation, in the 
following table  
Original 
Object 

Modified 
Object, if 
any 

Original 
Allocation 

Modified 
allocation, 
if any 

Funds 
utilized 

Amount of 
deviation/ 
Variation for 
the quarter 
according to 
applicable 
object 

Remarks, if 
any 

Not Applicable 
 

C.   Format for disclosing outstanding default on loans and debt securities:  

 
S. 
No. 

Particulars in ₹ crore  

1 Loans / revolving facilities like cash credit from banks / financial institutions 
A Total amount outstanding as on date 53.41 
B Of the total amount outstanding, amount of default as on date 0 

2 Unlisted debt securities i.e. NCDs and NCRPS 
A Total amount outstanding as on date Not Applicable 
B Of the total amount outstanding, amount of default as on date Not Applicable 

3 Total financial indebtedness of the listed entity including 
short-term and long-term debt 

101.49 

 
D. Disclosure of Related Party Transactions for the half year ended September 30, 2026 is 

attached herewith. 

E. Statement on impact of audit qualifications (for audit report with modified opinion) 
submitted along-with annual audited financial results (Standalone and Consolidated 
separately) (applicable only for Annual Filing i.e., 4th quarter) –  

Not Applicable for the quarter. 
 

Please note that the board meeting commenced at 11.30 a.m. and concluded at 2.10 p.m. 
 
Please note that copy of this communication shall also be available on the website of the company 
(www.ghcl.co.in).  
 
You are requested to kindly take note of the same.  
 
Thanking you  
 
Yours faithfully 
 
For GHCL Limited 
 
 
 
Bhuwneshwar Prasad Mishra  
Vice President - Sustainability & Company Secretary  
(Membership No.: FCS 5330) 
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Tel: 124 679000
Fax: 124 679 2012

                                                                                     
INDEPENDENT AUDITOR S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF GHCL LIMITED

1. We have reviewed the accompanying Statement of Unaudited Financial Results of GHCL LIMITED
, for the quarter and six months ended

September 30, 2026 , being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
( .

2. This Statement, which and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in the Indian Accounting Standard 34 Interim Financial Reporting ( Ind AS 34 ), prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410 , issued 
by the Institute of Chartered Accountants of India (ICAI). A review of interim financial information consists of 
making inquiries, primarily of the Company
and applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing specified under section 143(10) of the Companies Act, 
2013 and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent 
applicable.

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and 
other accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement.

5. We did not review the interim financial results of the Trust included in the Statement whose interim 
financial results reflect total assets of Rs. 64.39 crores as at September 30, 2026, total revenue of Rs. 0.01
crores and Rs. 6.37 crores for the quarter and six months ended September 30, 2026 respectively, total net 
loss after tax and total comprehensive loss of Rs. 0.06 crores for the quarter ended September 30, 2026,
total net profit after tax and total comprehensive income of Rs. 5.22 crores for the six months ended 
September 30, 2026, and net cash outflows of Rs. 0.01 crores for the six months ended September 30, 2026
as considered in this Statement which have not been reviewed by their auditor. The unaudited financial 
results of the trust has been approved and furnished to us by the management, and our conclusion on the 
statement in so far as it relates to the amounts and disclosures included in respect of this Trust, is based 
solely on the unaudited results and the procedures performed by us as stated in paragraph 3 above.
According to the information and explanations given to us by the management, the financial results are not 
material to the Company.

Our conclusion on the Statement is not modified in respect of this matter.



6. The comparative financial results of the Company for the quarter and six months ended September 30, 2025
and for the year ended March 31, 2026 prepared in accordance with Indian Accounting Standards, included 
in this statement, were reviewed/audited by predecessor auditor. The report of the predecessor auditor on 
these comparative financial information dated November 01, 2025 for the quarter and six months ended 
September 30, 2025 and dated May 05, 2026 for the year ended March 31, 2026 expressed an unmodified 
conclusion / opinion.

Our conclusion on the Statement is not modified in respect of this matter.

For Deloitte Haskins & Sells Chartered Accountants LLP 
Chartered Accountants

(Firm Regn. No. 117364W/W100739)

Vijay Agarwal
Partner

Membership No. 094468
UDIN: 26094468XQMNAN8070

Place: Noida
Date: October 31, 2026











Name PAN Name Relationship of the 
counterparty with the listed 
entity or its subsidiary

Opening 
balance

Closing 
balance

Nature of indebtedness 
(loan/ issuance of 

debt/ any other etc.)

Cost
(see 

Note 7 )

Tenure Nature (loan/ 
advance/ inter- 

corporate 
deposit/ 

investment

Interest 
Rate (%)

Tenure Secured/ 
unsecured

Purpose for which the 
funds will be utilised by 
the ultimate recipient of 

funds (end-
usage)

1 GHCL 
Ltd

AAACG5609C GHCL Textiles Ltd Other related party Shared Services Agreement 
(Management Consultancy) 
(Income)

0.50 Cr  0.17Cr 

2 GHCL 
Ltd

AAACG5609C GHCL Textiles Ltd Other related party Shared Services Agreement 
(SAP License) (Expenses)

0.50 Cr 0.12Cr
 0.02Cr 

3 GHCL 
Ltd

AAACG5609C GHCL Textiles Ltd Other related party Shared Services Agreement (IT 
System and Software) (Income)

0.75 Cr 0.13Cr

4 GHCL 
Ltd

AAACG5609C GHCL Textiles Ltd Other related party Export License 2.50 Cr 2.07Cr

5 GHCL 
Ltd

AAACG5609C Mrs.  Sarita Jalan wife of 
Mr. R S Jalan

Other related party Leasing & hire purchase 
transactions

0.30Cr 0.15Cr

6 GHCL 
Ltd

AAACG5609C M/s Sachin Tradex Pvt Ltd Other related party Leasing & hire purchase 
transactions

0.18Cr 0.09Cr

7 GHCL 
Ltd

AAACG5609C Mrs.Bharti Chopra wife of 
Mr. Raman Chopra

Other related party Leasing & hire purchase 
transactions

0.42Cr 0.21Cr

8 GHCL 
Ltd

AAACG5609C Mrs. Vandana Mishra wife 
of Mr. Bhuwneshwar 
Mishra

Other related party Leasing & hire purchase 
transactions

0.07Cr 0.04Cr

9 GHCL 
Ltd

AAACG5609C GHCL Foundation Trust Entities with joint control or 
significant influence over 
entity

CSR Activity 25 Cr 8.4Cr

10
GHCL 
Ltd

AAACG5609C
GHCL Employees Group 
Gratuity Scheme

Entities with joint control or 
significant influence over 
entity

Gratuity Contribution
15 Cr  5Cr 

11
GHCL 
Ltd

AAACG5609C
GHCL Employees Group 
Gratuity Scheme

Entities with joint control or 
significant influence over 
entity

Reimbursement of gratuity 
paid to employee on behalf of 
trust

15 Cr  4.45Cr 

12 GHCL 
Ltd

AAACG5609C Gujarat Heavy Chemical 
Limited Superannuation 
Scheme

Entities with joint control or 
significant influence over 
entity

Superannuation  fund 3 Cr 0.48Cr

13 GHCL 
Ltd

AAACG5609C GHCL Officers Provident 
Funds Trust

Entities with joint control or 
significant influence over 
entity

Provident Funds 25 Cr 1.81Cr

14 GHCL 
Ltd

AAACG5609C Mr. Ravi Shanker Jalan Key management personnel of 
entity 

Compensation of key 
management personnel of the 
Company including perquisite 
value of shares issued against 
exercise of stock options

14.52 Cr 2.09Cr

15 GHCL 
Ltd

AAACG5609C Mr. Raman Chopra Key management personnel of 
entity 

Compensation of key 
management personnel of the 
Company including perquisite 
value of shares issued against 
exercise of stock options

9.58 Cr  1.05Cr 

16 GHCL 
Ltd

AAACG5609C Mr. Neelabh Dalmia Key management personnel of 
entity 

Compensation of key 
management personnel of the 
Company

5 Cr  0.89Cr 

17 GHCL 
Ltd

AAACG5609C Mr. Bhuwneshwar Mishra Key management personnel of 
entity 

Compensation of key 
management personnel of the 
Company

1.43 Cr  0.5Cr 

18 GHCL 
Ltd

AAACG5609C Mr. Anurag Dalmia Non-Executive Chairman Sitting Fee and Commission 2 Cr 0.02Cr

19 GHCL 
Ltd

AAACG5609C Dr. Manoj Vaish Independent Director Sitting Fee and Commission 2 Cr 0.03Cr

20 GHCL 
Ltd

AAACG5609C Mrs. Vijaylaxmi Joshi Independent Director Sitting Fee and Commission 2 Cr 0.03Cr

21 GHCL 
Ltd

AAACG5609C Justice Ravindra Singh Independent Director Sitting Fee and Commission 2 Cr 0.02Cr

22 GHCL 
Ltd

AAACG5609C Mr. Arun Kumar Jain Independent Director Sitting Fee and Commission 2 Cr 0.03Cr

Related party transactions for the period 1st April 2026 to 30th September 2026

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-
corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed 
only once, during the reporting period when such transaction was undertaken.

S. No Details of the party (listed 
entity
/subsidiary) entering into the 
transaction

Details of the counterparty Type of related party 
transaction (see Note 5 )

Value of the related party 
transaction as approved by 

the audit committee (see 
Note 6a)

Value of 
transaction 
during the 
reporting 

period (see Note 
6b)

In case monies are due to 
either party as a result of 

the transaction
(see Note 1)

In case any financial indebtedness is 
incurred to make or give loans, inter-

corporate deposits, advances or 
investments

Details of the loans, inter-corporate deposits, advances or investments
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