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National Stock Exchange of
lndia Limited
"Exchange plaza"
Bandra - Kurla Complex,
Bandra (E), Mumbai - 400 051
NSE Gode: GHGL

Dear Sir / Madam

BSE Limited
Corporate Relationship Department,
1"t Floor, New Trading Ring, notunJa Building,
P.J. Towers,
Dalal Street, Fort, Mumbai_ 400 001
BSE Code:500171

b:

Pursuant to Regulation 27(2) of I!"_ sEBl (Listing obligations and DisclosureRequirements), 
^Regurations, 2o1s read *ir, sEBr Master circurarHol49l14l14(7)2025-Cro-poouL7o2t2o26 oateJ January 30, 2026 and otherapplicable provisions, if- any, please find encloi"J n"r"*ith compliance report oncorporate Governance for te buart"r ended septembe r 30,2026.

You are requested to kindly take note of the same.

ln case you require any further information/ clarification, please do let us know
Thanking you

Yours faithfully

Bh uwneshwar prasad Mishra
VP -sustainability & Gompany secretary as well as compliance officer

GHCL House, B- 38, Institutional Area, Sector- 1, Noida- 201301[U.P.),lndia. Ph. : +91 - L20 - 2535335, 4939900
CIN : L24100GI1983PLC006513, E-mail : ghclinfo@ghcl.co.in, Website : www.ghcl.co.in

Regd. Office: GHCL House, Opp. Punjabi Hall Near Nawangpura Bus Stand, Navrangpura, Ahmedabad - 380009, India
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GHCL Limited

Compliance Report on Corporate Governance per Reg. 27(z) of the Listing Regulations' 2015 by GI{CL Limited for the quarter ended Septem bcr 30, 2026

of
Cessation

Mr. Anurag Dalmia, Non-Executive Chairman of the Company

omination & Remuneration Committee w'e.f. November 7' 2023

is invitee of the



*This information has to be mandatorily be given for audit committee, for rest of the committees giving this information is optional.

Date of meeting of the committee in
the Relevant quarter

v Meeting of Committees (i.e. Stakeholders Relationship Committee)

0r-08-2026

Date(s) of rneeting of the Audit
Committee in the relevant quarter

Iv Mecting of Committees (i.e. Audit & Compliance Committce)

0s-0s-2026

Date(s) of Mceting (if any) in the
previous quarter

III Meeting of Board of Directors

t7-07-2026

All thre€ members of the Audit &
Compliance Committee (i,e' Dr. Manoj
Vaish, Mrs. Vijaylaxmi Joshi & Mr'
Arun Kumar Jain) att€nded the meeting

held on 0l-08-2026

Yes

Whether requirement of Quorum
rnet (details)

01-08-2026

Date(s) of Meeting (if any) in thc currcnt quarter

05-0s-2026

Date of meeting of
the committee in the

previous quarter

87

Maximum gap between any two

consecutive meeting in number

of days*

87

Maximum gap between anY

two consecutive meeting (in
number of days)

5

3

8

No. of Directors Present
(All Directorsincluding
Independent Directors)

,

3

4

No. of Indpendent
Directors present in

the meeting

/
Var<voaa
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2
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Whether shareholder approval obtained for material RPT

Whether prior approval of audit committee obtained

Subject

Date: 09-10-2026

NA

note below

Ycs

Compliance status (Yes i No / N

If status is "No" details of non-compliance may be given here'
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indicated.
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Note

details of RPT entered into pursuant to omnibus approval have been

by Audit Committee

The composition of the following committees is in tenns of SEBI (Listing obligations aud disclosure reuirements) Regulations, 2015

during the quarter

Nocyber security incidents or breaches or loss of data or
as per Regulation27(2)(ba) of SEBI (LODR) Regulations, 20 I 5 there has been

and disclosure reuirements) Regulations, 201 5The cornposition of Board of Directors is in terms of SEBI (Listing obligations

201s.

obligations and disclosure reuirements) Regulations,
The committee members have been made aware of their powers, role and responsibilities as specified in SEBI (Listing

quarter has been placed before Board of Directors. Yes
5 a.The report and / or the report submitted in the previous

Name & Designation Limited

Any comments / observations/advice of Board of Directors may be mentioned here: NA

& Company Secretary
Prasad

committees have been conducted in the manner as specified tn

Regulations, 20 1 5

SEBI (Listing obligations and disclosure reuirements)
The meetings of the board of directors and the above



Sr. No.

1

3

2

4

Particulars

No. of investors com ved during the quarterplaints recei

No. of investors comPla ing at the beginning

the arter

ints pend

of investors comPlaints disposed of duringNo
uarter

No. of investors comPlaints remaining unresolved at

end of the quarter

September 30,2O26the quarter endedlnvestors Grievance Details for

Number of GomPlaints (including SCORES)

1

0

1

0

For GHCL Limited

t, ffi4
Bhuwneshwar Prasad Mishra
VP-sustainability & Gompany Secretary



No.

3

2

5

4

6

Name of the authority

GGST, Veraval, Gujarat
Commission-

Assistant Commissioner-
KGST.BENGALURU,
Karnataka

State Tax Officer-GGST,
Gujarat

lnspector (Audit)-PGST-
MOHALI, PUNJAB

Commissioner-
CGST-JAIPUR,
Rajasthan

NOIDA, UP
Commissioner-SGST

re and details of the action(s)
n or order(s) passed

Demand of Tax Rs. 1,94,77,5541;
lnt Rs. 2,06,43,5201-; Penalty Rs.
1,94,77,5541-vide Show Cause
Notice for tax period 2020-21

Demand of Tax Rs. 2,30,5081;
Rs. 2,40,5851; Penalty Rs. 57,627
vide Show Cause Notice for
period 2020-21

Demand of Tax Rs. 1,58,91,0421-;
lnt Rs. As applicable; PenaltY Rs.
15,89,104/-vide Show Cause Notice
for tax period 2022-23

Demand of Tax Rs. 29,27,1661-: I

Rs. 17,81 ,3211-; Penalty Rs
92,7161- vide Show Cause Notice

tax period 2022-23

Demand of Tax Rs. 18,17,10,8071-;
lnt Rs. As applicable; PenaltY Rs.
'1 ,Bl ,71 ,081lvide Show Cause
Notice for tax period 2022-23

Demand of Tax Rs. 10,03,9811; I

Rs. 7,14,5371; Penalty Rs. 20,000/
vide Show Cause Notice for

2022-23

No. GST-DRC-O1 No.
826100730P dt21.08.26

Date of receipt of direction or
order, including any ad-interim or
interim orders, or anY other
communication from the

SCN No. GST-DRC-01 No.

2D2408261 08849W dt 24.08.26

SCN No. GST-DRC-O1 No.
2D0809260925302 dt 29.09.26

SCN No. GST-DRC-01 No.

2D29092621 68925 dt 22.09.26

SCN No. DRC-01 Ref No.
2D0909262201 43F dt 1 8.09.26

SCN No. GST-DRC-01 No.
dt 30.09.26

Details of the violation(s)/
ntravention(s) committed or alleged to

be committed

nd for non payment of tax bY

GSTR-38 returns filed bYnil'
ppliers

GST ITC
suppliers;

Demand of GST under RCM

Compensation Cess on minerals excavated
in Gujarat as per data received from
and Mining Department, Government of
Gujarat versus GSTR-38

demand under RCM for Director sitting
commission; lneligible ITC; lnterest

late payment

ITC demand for diff between GSTR-3B vs
GSTR-2B u/s 73

Demand of GST for diff in outward liability as
per EWB vs GSTR-1; Excess ITC demand

diff in GSTR-2B vs GSTR3B

Excess ITC in GSTR-3B vs GSTR-2A;
lneligible ITC incl inv having different PoS;

Tax demand for diff in EWB vs GSTR-3B

The details of imposition of fine or penalty during the in terms of sub para 20 of Para A of part A of Schedule lll are given below

Disclosure of imposition penalty or fines for the quarter ended Septe mber 30, 2026

on financial, operation or other
of the listed entity, quantifiable

monetary terms to the extent possible

Company has filed reply to SCN contesting
the demand. No impact on the Company's

als except the amount of tax, interest &
penalty, if demand is confirmed.

ny has filed reply to SCN contesting
the demand. No impact on the Company's
financials except the amount of tax, interest
penalty, if demand is confirmed.

demand. No impact on the ComPa

financials except the amount of tax, interest
penalty, if the demand is confirmed.

Company will file reply to SCN contesting the

pany will file reply to SCN contesting
No impact on the ComPanY's

except the amount of tax, interest &
penalty, if the demand is confirmed.

Company will file rePlY to SCN
demand. No impact on the ComPanY's

financials except the amount of tax, interest
penalty, if the demand is confirmed.

contesting the

Company will file reply to SCN contesting
No impact on the ComPanY'

ancials except the amount of tax, interest &
penalty, if the demand is confirmed.

lI



8

7

(Audit)-PGST-lnspector
MOHALI, PUNJAB

ner (Appeals)-
Noida, UP

OIA No. ZDO907 26019233D
02.07.26

Demand of Tax Rs. ,520
with pen a Itv Rs. 20,000 &

nte rest Rs. I ,487 vide Appeal

against Order-in-Original for
period 202I -22

Demand of Tax Rs. 0 03 98 1 t- Draft Audit Report No PBST -2026-
9.AU DITWI NG-453694 dt I 6.09.26Rs. 7,14,5371-; PenaltY Rs'

1,70,597t- during GST Audit u/s 65

of CGST Acl, 2017 for tax Period
2022-23

under RCM for rector sitting Company has made payment of Tax Rs
demand

1 1 1 72t Pen alty
comm rsston nelig ible ITC; lnterest fo 1 1 ,261 lnt Rs.

late payment 1 ,689/- to close audit paras. CompanY filed

reply contested the remai nrng liabi lity of Rs.

1 8 45 1 27t- (Tax/lnUPenalty).

without considering the rePlY the

has issued SCN including the amount

ich payment has alreadY been made'

Dema of tax on grounds of excess No impact as demand d ropped

claimed, late claim of ITC' GST on

notes issued, carry forward of ITC details

provided

,ilGHCL Limited

Bhuwneshwar Prasad Mishra
VP-Sustainability & Company Secretary



Sr. No. Name of the oPPosi
party

Date of initiation of th
litigation I dispute

Status of the
litigation / dispute

per
closure

The updates on tax litigations or disputes in terms of su 8 of para B of Part A of Schedule lll read with

ponding provisions of Annexure 18 of the Master Circular are given below:
b-para

Disclosure of updates to ongoing tax litigations or isputes for the quarter ended September 30,2026d

Not Applicable

Current status of the litigation
pute

For GHCL Limited

/,
Bhuwneshwar Prasad Mishra
VP-Sustainability & Gompany Secretary



Sr. No.

Note

Name of unlisted

rights have been
or voting

in which
Date of acquisition Average holding (% shares or

voting rights) as at the end of
e previous quarter

% Shares or voting
acquired during

e quarter

The details of acquisition of shares or voting rights in unlisted compan terms of sub para 1 of Para A of part A of Schedule lll are given

below
ies, in

Disclosure of acquisition of shares or voting rig listed Companies for the quarter ended September 30,2026hts in un

re 1 (Part C) of said SEBI Circular issted coompany. Hence, AnnexuDu ring the q uarter the Com pany h AS not acq uired ny sh re S or voting rights n any u n

not applicable to the Company

icableNot

regate holding (%shares or
ng rights) as end of the quarter

'"[t
GHCL Limited

Uqqrf.+rl

Bhuwneshwar Prasad Mishra
VP-Sustainability & Company Secretary



Name of Listed EntitY

Half Year Ended

HALFYEARLYcoMPLIANcEREPoRToNcoRPoRATEGoVERNANGE

: GHCL Limited

: April 1, 2026 - SePtember 30, 2026

Sr. No.

I

1

3

2

5

4

7

6

8

Particulars

and loss account, directors report, corporate governance

report,BRSR & BRSR Core, if applicable displayed on

lance sheet, ProfitCopy of the annual rePort including ba

Presence of ChairPerson
remuneration committee at the annual general

of the nomination and

meeting

Presence of ChairPerson of Audit Committee at the

Annual General Meeti

and the material subsidiaries in the annual report
of the listed entitYDisclosure of Secretarial Audit RePort

Presence of ChairPerson of the Stakeholder RelationshiP

committee at the annual

rtSub mrsston of Ann ual Secretarial

Auditor
Report

or
Compliance

the
with

person
cond

SI gnt
itions

ng
laid

the
down for

Secretari al Com
Secretarial

plinace

Whether "CorPorate Governance Report" disclosed in

Annual rt

Regulation Number

18(1Xd)

46(2)

20(3)

1e(3)

24A(1A),24A(18),
24A (1C)

24A(1)

34(3) read with Para
C of Schedule V

iance Status (Yes/No/NA)
Affirmations

Yes

Yes

Yes

Yes

Yes

Yes
Yes

Yes

For GHCL Limited

$w 0 o

Bhuwneshwar Prasad Mishra

Vice President-Sustainability & Company Secretary

Date:9.10.2026
Place: Noida
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HALF.YEARLYcoMPLIANcEREPoRToNDISGLoSUREoF
LETTERS /SECURITIES ETC

LOANS/GUARANTEES/ COMFORT

cHCL LimitedName of Listed EntitY

April 1, 2026 - SePtember 30,2026
Half Year Ended

/ comfort letters / securities etcl. Disclosure of Loans / guarantees

advanced by the listed entitY directly or indirectlY to(A) Any loan or anY other form of debt

ing at the end of sixoutstandBalance
months

The aggregate
amount
advanced during
six months

Entity

NIL
NILThe promoter or any

controlled bY them
other entity

NILNILPromoter GrouP or any
controlled by them

other entity

NILNILDirectors (including relatives) or any other
controlled them

NILNILKMPs or any other entity controlled bY

them

(
i

ordirectlylistedthe entitynamer ca byr whateve led) providedrtcomfo IetteA uarantee/ (bvB ny g
availeddebtoth former ofoa rosawithnectionn GOn

Balance
outstanding at the
end of six months
(taking
account
invocatio

into
any

Aggregate
amount of
issuance during
six months

Type (guarantee,
comfort letter
etc.)

Entity

NILNILNILPromoter or any other entity controlled bY

them
NILNILNILPromoter GrouP or any

controlled by them
other entity

NILNILNILDirectors (including relatives) or any
other entity controlled bY them

NILNILNILKMPs or any other entitY controlled by
them

f lM : {.}4i$ii|}1t}i}3pt*l}t}{:$ 1"}. K-Il{ra.il , Ch,rili*.f*#ghElS&is * l&"ehritrr; sile*#*SlKl.tg-.in



directly, in connection with any loan(s) or( C) Any security Provided bY the listed entity directlY or in
any other form of debt availed bY:

Balance
outstanding at the
end of six months

Aggregate value
of securitY
provided during
six months

Type of securitY
(cash, shares
etc.)

Entity

NILNILNILPromoter or any other entity controlled by
them

NILNILNILPromoter Group or any other entitY
controlled by them

NILNILNILDirectors (including relatives) or any
other entity controlled bY them

NILNILNILKMPs or any other entity controlled by
them

ll. Affirmations:
or ritiessecu lnateverwh n em calletterscomfort led)uofrm arantees, (bvlo NS othor foer gAll debt)

tothe listeddn o nfoer ofrm de entitybywith nloa S oth irectly directlyorconnection b0 gNeany (
theirnma erial nnelrelativestheir lngirectod ag perso (includoter uro key),motero p, )r(s tng(includ(s) prom gp

interesttc theof comathem inre econom panythelledcontrore atives aor entity by) ny

For GHCL Limited

RAMAN il'J'i"Y:t$if'
CHOPRA TH;?'-1I1?1

Raman Ghopra
CFO & Executive Director (Finance)

Name & Designation

Date: 07-10-2026
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