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Mr. Bhuwneshwar Prasad Mishra-Company Secretary

Dear Shareholders and respected members of the Board,

On behalf of the Board, | would like to extend, a warm welcome to all of you, to the 43rd Annual
General Meeting (AGM) of our company. The meeting is now called to order, as the clock
indicates 10 AM, and | am pleased to confirm that we have a sufficient number of members,
present through Video Conferencing, to constitute the quorum under Section 103 of the
Companies Act, 2013. | would like to inform you, that in accordance with the circulars issued by
the Ministry of Corporate Affairs (MCA) read with Regulation 44 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, the company is conducting this AGM through
Video Conferencing (VC) or Other Audio Visual Means (OAVM). We have availed the services
of CDSL, for providing the necessary infrastructure, for the 43rd AGM, including the video
conferencing facilities and e-voting process.

| am pleased to announce the presence of Shri Anurag Dalmia — Non — Executive Chairman,
Dr. Manoj Vaish - Chairman of the Audit & Compliance Committee, Smt. Vijaylaxmi Joshi -
Chairperson of Nomination and Remuneration Committee, Shri A K Jain - Chairman of Risk &
Sustainability Committee and Justice Ravindra Singh - Chairman of Stakeholders Relationship
Committee. All these Board members are present through video conferencing.

| would also like to acknowledge the presence of Shri R S Jalan - Managing Director, Shri
Raman Chopra — CFO and Executive Director (Finance) and Shri Neelabh Dalmia, - Executive
Director (Growth & Diversification Projects) through video conferencing. Furthermore, | would
like to inform you, the presence of representatives of S. R. Batliboi & Co. LLP, Statutory Auditor,
whose terms concludes at the conclusion of this meeting.

| would also like to acknowledge the presence of Secretarial Auditor Chandrasekaran
Associates and Cost Auditor R. J. Goel & Co. and also Mr. Manoj Hurkat - Scrutinizer, appointed
by the Board, through video conferencing. | would like to inform our members that Shri Anurag
Dalmia, Non-executive Chairman of the Board will preside over this meeting as Chairman of the
AGM.

Chairman Sir, with your permission, | shall now proceed with the statutory announcements.
Notice:

Notice of the 43rd Annual General Meeting dated May 5, 2026 issued under Section 101 of the
Companies Act, 2013, has been circulated to all the members and is set out on page No. 117
to 128 of the Integrated Annual Report 2025-26. With the permission of the members, the Notice
is considered as read.

Balance Sheet:

The Balance Sheet as at 31st March 2026, along with the Profit & Loss Account , Cash Flow
Statement, Notes to accounts, and all other necessary annexures and attachments, have been
duly placed and laid before this meeting for examination. | draw the Members’ attention to the
comprehensive Standalone and Consolidated financial statements for the financial year ended
March 31, 2026, forming part of the Integrated Annual Report 2025-26. If any member has
questions on the financial statements, the management team and the Statutory Auditor will be
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available to address the same during the question and Answer session. With the kind
permission of the Members, the financial statements are considered as read.

Statutory Regqisters:

I would like to inform you that the Register of Directors and Key Managerial Personnel, including
their respective shareholdings, as well as the Register of Contracts or Arrangements in which
Directors have an interest, are available for electronic inspection at the Registered Office of the
Company. Additionally, we have obtained a Certificate from the Secretarial Auditors of the
Company in accordance with the SEBI (Share Based Employee Benefits and Sweat Equity)
Regulations, 2021. This certificate, along with all other documents referred to in the Notice and
Explanatory Statement, are also available for electronic inspection. To request access to these
documents, members interested in inspection can simply send an email to
secretarial@ghcl.co.in. Our dedicated team will promptly provide the necessary arrangements
for electronic access.

Board’s Report:

| would like to inform you that the Board's Report, dated May 5, 2026, which includes the
Business Responsibility & Sustainability Report, Management Discussion and Analysis (MDA),
and Integrated Report, have been incorporated as part of the Annual Report. This Annual Report
has been duly circulated to all the members. These reports provide a comprehensive overview
of the company's performance, achievements, and future prospects. These reports also
highlight our commitment to business responsibility and sustainability, as well as provide
insights into our management's analysis of the business environment. With your permission, we
will consider the Board's Report, along with the aforementioned reports, as read.

Auditors’ Certificate on Corporate Governance:

I would like to draw your attention to the Corporate Governance Report, which is presented on
pages 215 to 251 of the Annual Report 2026. This report provides an in-depth overview of our
corporate governance practices, highlighting our adherence to ethical standards, transparency,
and accountability. Furthermore, | would like to inform you that the Auditors' certificate on
Corporate Governance can be found on pages 256 to 257 of the Annual Report. This certificate
validates our compliance with the prescribed corporate governance norms and regulations. |
am pleased to announce that both the Corporate Governance Report and the Auditors'
certificate have been circulated to all members. With your kind permission, we will consider the
Corporate Governance Report and the Auditors' certificate as read.

Certificate of Non Disqualification of directors and Secretarial Audit Report:

I would like to bring to your attention to the Certificate of Non-disqualification of Directors and
the Secretarial Audit Report, which can be found on pages 252 to 255 of the Annual Report.
These documents play a crucial role in ensuring compliance with statutory requirements and
assessing the eligibility of our directors. | am pleased to inform you that both the Certificates
have been duly circulated to all members. With the kind permission of the members, we will
consider these certificates as read.

Independent Auditors’ Report:

| would like to draw your attention to the Independent Auditors' report dated May 5, 2026, which
relates to the audit of the Standalone financial statements. This report can be found on pages
259 to 269 of the Annual Report and has been placed before this meeting for your review.
Additionally, | would like to inform you that the Independent Auditors' report dated May 5, 2026,
pertaining to the audit of the Consolidated financial statements, is presented on pages 348 to
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355 of the Annual Report and is also placed before this meeting. Under Section 145 of the
Companies Act 2013, it is required to read any Auditors' qualifications, observations, or
comments that have an adverse effect on the functioning of the company before the AGM. | am
pleased to inform you that the Auditors' report regarding your company is free from any
qualifications and observations. Therefore, there is no adverse impact on the functioning of the
company, and it is not necessary to read the report before this AGM. You may consider the
report as read.

S R Batliboi & Co LLP have completed two consecutive terms of five years each, aggregating
to maximum permissible tenure of ten years under sub section 2 of Section 139 of the
Companies Act, 2013. Their term as a Statutory Auditor concludes upon the conclusion of this
43rd AGM. This meeting will consider the appointment of Deloitte Haskins & Sells Chartered
Accountants LLP as the incoming Statutory Auditor under Item No 5.

Chairman Sir, the announcement relating to statutory requirements are completed. Now floor
is open for your interaction with the Members.

Thank you Sir.

Mr. Anuraq Dalmia- Chairman
Radhe Radhe, Jay shri Krishna,

Dear Shareholders, members of the board and my dear colleagues,

a very warm welcome to each of you to the 43rd and Annual General meeting of GHCL.| would
like to start with the prevailing global environment. This year we saw heightened tensions rising
from the conflict between Iran and the United States, adding fresh uncertainty to global markets
and raising volatile, volatility in crude oil prices and shipping routes resulting in elevated cost
across the board. Well, let's hope that now it settles down.

Now let's come back to the Soda ash Industry. Globally, the Soda and Industry continue to
operate under challenging global conditions. Higher influx of low-priced imports exerted
pressure on domestic realization. Contrary to the global state, the Indian Soda ash industrial
district stirred growth of around 6% during the year. We believe structured tailwinds remain in
place to support domestic demand over the medium to long-term, particularly with duties on
imported soda ash, glass promoting local manufacturing alongside the government's increasing
focus on renewable energy.

Again, this backdrop, a global headwinds and import pressure, your company delivered a
resilient performing delivering a robust sale revenue of 3,144 crores and profit after tax of
Rs.479 crores.

At GHCL, our approach focuses on strengthening business fundamentals through operational
efficiency, innovation and sustainability, ensuring we remain competitive, resilient and relevant
in a rapidly evolving global environment.

Our vision is to be India's formal Soda-Ash manufacturing, finding sustainable solutions for a
better and greener growth. We are focused on growth strategy through expansion as well as
building new product basket. Towards this growth journey, our two new projects that is vacuum-
sought and bromine project will be commissioned during first quarter of FY 2016-27. These will
manipulate enhance our product portfolio and competitive positioning.
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At GHCL, sustainability remains at the heart of our business strategy. Our goal remains
significant reduction in GHS commissions and by 2030 supported by initiative like adding
renewable energy assets, biomass co-firing, EV trucks and logistics and energy efficiency
measures. Additionally, we continue our safety transformation journey in partnership with DSS,
which has group-owned sustainable solutions, rolling out their safety management system at
our SUTROPADA plant embedding a proactive safety culture. Our responsibility extends into
the communities we saw.

During the year, GHCL spend rupees 18 crores to the GHCL Foundation, positively impacting
over 1.27 lakh lives. Our network of eight vocational training institutes across Gujrat has over
the past three years trained 4,527 youths with 85.44% securing employment or income-
generating activities. Your company has a proud and uninterrupted 32-year record of rewarding
its shareholders.

| am pleased to announce that the board of directors has recommended a dividend of rupees 2
per equity share in line with last year, resulting in a payout of approximately 23% of standalone
PAT. This is an addition to the Rs 300 Cr buyback already done during the year. This reflects
our continued and growing commitment to shareholder returns.

As we look to the year ahead, my confidence in GHCL's part of responsible and resilient growth
remains firm. We have a variety of our strategic priorities, strength in our financial foundation
and a team whose commitment has already been greater.

To everyone at GHCL, my sincere thanks for the tireless work that carries the company forward
to my colleagues on the board, my appreciation for the steady guidance, and to all our
stakeholders, my gratitude for standing with us.

Above all, | thank you for the trust and confidence you have put into place in GHCL. Together,
we will keep building a future that is profitable, sustainable and equitable for all.

Thank you.

Mr. Bhuwneshwar Prasad Mishra-Company Secretary

With your permission, | will now proceed with the first item on the agenda, which is an Ordinary
Resolution pertaining to the Adoption of the audited standalone financial statements of the
Company for the financial year ended March 31, 2026. This resolution has been circulated to
all members along with the Notice of the AGM and can be found on page 117 of the Annual
Report. | kindly request you to consider the resolution as read. The resolution is now formally
put to e-voting, permitting all members to exercise their voting rights. | kindly request all
participants, who have not casted their vote till now, to cast their votes accordingly. Members
may also use the chat box to raise any observations on the financial statements. For
administrative convenience and to ensure an efficient meeting, with the permission of the
Chairman, we wish to address any questions, views, or feedback received from the members
regarding the financial statements for the financial year 2025-26 after the completion of all the
agenda items. The Managing Director, duly authorized by the Board, will respond to the
questions raised by the shareholders. Thank you for your cooperation. Let us now proceed with
the voting process and continue with the rest of the agenda items.
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Chairman Sir, | would like to bring your attention to item number 2 of the agenda, which pertains
to an Ordinary Resolution regarding the adoption of the audited consolidated financial
statements for the financial year ended March 31, 2026. This resolution has been included in
the circulated Notice of the Annual General Meeting and can be found on page 117 of the
Annual Report. The proposed resolution may be considered as read and is now being formally
put to e-voting. We kindly request all participants, who have not casted their vote till now, to
cast their votes accordingly.

Dear Sir, | would like to draw your attention to item number 3 of the agenda, which relates to
an Ordinary Resolution regarding the declaration of dividend for the financial year ended March
31, 2026. This resolution has been included in the circulated Notice of the Annual General
Meeting and can be found on page 117 of the Annual Report.

The Board of directors has recommended a dividend of Rs. 12/- per equity share of Rs. 10 each
i.e. 120% on the paid up equity share capital for the financial year ended March 31, 2026. This
resolution aligns with the dividend distribution policy of our company, reflecting our commitment
to providing value to our shareholders. The proposed resolution may be considered as read and
is now being formally put to e-voting. We kindly request all participants, who have not casted
their vote till now, to cast their votes accordingly.

Thank you for your attention to this matter.

Dear Sir, | would like to bring your attention to item number 4 of the notice, which is an Ordinary
Resolution regarding the re-appointment of Mr. Raman Chopra as a Director, retiring by rotation.
This resolution has been included in the circulated Notice of the Annual General Meeting and
can be found on page 117 of the Annual Report.

Under Section 152 of the Companies Act, 2013, at least two — thirds of the total number of
directors shall be subject to retirement by rotation. Mr. Raman Chopra is a director retiring by
rotation at this AGM and , being eligible, has offered himself for re-appointment.

| would like to draw the attention of our members to the relevant details of Mr. Raman Chopra's
re-appointment, as required under sub regulation 3 of Regulation 36 of the Listing Regulations
and other applicable provisions. These details are presented in the notice on page 128 of the
Annual Report.

The proposed ordinary resolution may be considered as read and is now being formally put to
e-voting. We kindly request all participants, who have not casted their vote till now, to cast their
votes accordingly.

Thank you for your attention to these matters.

Dear Sir, | would like to draw your attention to item number 5 of the notice, which is an Ordinary
Resolution — Special Business for the appointment of Deloitte Haskins & Sells Chartered
Accountants LLP (Firm Registration Number 117364W/ W100739 as the Statutory Auditor of
the Company for a period of 5 years. This resolution has been included in the circulated Notice
of the Annual General Meeting and can be found on pages 117 to 118 and explanatory
statement on pages 126 to 127 of the Annual Report.
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S R Batliboi & Co LLP were appointed at the 33rd AGM and re-appointed at the 38th AGM for
a second term of five years. They have now completed two consecutive terms of five years each
which is the maximum permissible tenure of ten years under sub section 2 of Section 139 of the
Companies Act, 2013. Their term as Statutory Auditor of the company concludes upon the
conclusion of this 43rd AGM. The company sincerely appreciates their decade-long professional
engagement and diligence.

Following a competitive evaluation process, the Audit & Compliance Committee evaluated and
recommended the appointment of Deloitte Haskins & Sells Chartered Accountants LLP as the
new Statutory Auditor for a term of five consecutive years, commencing from the conclusion of
this 43rd AGM until the conclusion of the 48th AGM (for FY 2026-27 to FY 2030-31). The Board
of Directors, at its meeting held on May 05, 2026, accepted this recommendation.

Deloitte Haskins & Sells Chartered Accountants LLP, have provided the Company, their written
consent to the appointment under section 139(1) and a certificate of eligibility under Section
141 of the Companies Act, 2013, confirming that the appointment , if made, shall be in
accordance with all applicable provisions.

The proposed first year remuneration for FY 2026-27 is Rs. 1.10 cr with the total remuneration
not exceeding Rs. 2 cr in any financial year during the five year tenure, plus applicable taxes
and reimbursement of out of pocket expenses actually incurred.

The proposed resolution may be considered as read and is now being formally put to e-voting.
We kindly request all participants, who have not casted their vote till now, to cast their votes
accordingly.

Thank you for your attention to these matters.

Chairman Sir, We have now concluded all the agenda items and entered the question and
answer session of the 43rd Annual General Meeting. Members who wish to ask any question
can do so using the online system provided. The questions received in advance or through the
chat box will also be addressed. | would like to request the Managing Director, Mr. R S Jalan,
to kindly respond to the queries, views, and feedback received from the shareholders.

Thank you for your participation and we look forward to your Fruit full question and answer
session.

| have received some requests as a speaker in order of their request.

| am now asking Ms. Anjali to ask the questions.

Anjali (Shareholder)

Good morning everyone.

First of all, | would like to appreciate the management for this commendable efforts. Despite the
challenging geopolitical situation and economic crises, the company has delivered strong profit
performance and declared dividend which is truly appreciable. | would like to ask for the last two
or three years we have been hearing about the certain bromine project. As a shareholder, we
are naturally eager to see their start contributing. So my question here for MD Sir, can you give
us an update on this project and tell us when they will be actually begin?
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Thank you.
Mr. R.S. Jalan (Managing Director)

Yes, the company secretary , let all the questions guess assembled and based on that, | will
answer all the questions.
Mr. Bhuwneshwar Prasad Mishra-Company Secretary

Yes sir. And then | request Mr. Tarun to please ask the question.

Tarun (Shareholder)
Good morning sir.

| am Tarun, your long-term investor of this company. Thank you for the opportunity to participate
in this AGM. | have had two questions relating to the Soda Ash industries and market. My first
question is regarding the overall Soda Ash industry outlook. Could you please explain in simple
terms how the Soda Ash business is currently performing in India as well as globally? And my
second question relate to China and its impact on market. There are reports that China has
added a significant Soda Ash production capacity in recent years. Resulting in increase the
supply of global markets, so increase in production affecting our pricing. Thank you sir.

Mr. Bhuwneshwar Prasad Mishra-Company Secretary
Thank you sir. And then now | request Ashita Kostha to please ask the question.

Ashita Kostha (Shareholder)

Hi, good morning everyone. | appreciate the efforts of the management toward the growth and
development of the company in such uncertainty. | would like to know this year | read that the
company did a buyback and also paid a dividend. For a small shareholder it is good to know
that how much the company is actually giving back. And can you tell us in total how much money
that was returned to shareholder this year and what is the plan for the upcoming years?

Thank you.

Mr. R.S. Jalan (Managing Director)
Thank you, Ashita.
We will respond to your question.

Mr. Bhuwneshwar Prasad Mishra-Company Secretary
The next speaker is Mr. Abhinav, | will request Mr. Abhinav to please ask the question.

Abhinav (Shareholder)

Good morning, sir.

Hope you are doing well. My name is Abhinav and | am a long-term shareholder of GHCL and
| have a couple of questions for you. So firstly, how much Soda-Ash India currently import from
which countries and also it is affecting our GHCL's business and profitability? Secondly, could
you please share your insights on the future demand outlook for Soda-Ash India? Thank you
sir.  wish GHCL continued growth and success in the years ahead.
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Mr. Bhuwneshwar Prasad Mishra-Company Secretary
Thank you very much Abhinav. Now | request Professor Rajendra Prashad Tulasyan.

R.P. Tulsian (Shareholder)

PIS TgT, Tg Uiteieshel cAlS (political turmoil) 3iR fSr3n-saRnfRerer (geo-geographical) fSra=r
e Tl TT &, ol SHH TaTeT 37Tl 8T HReFel Bl § | oifehet HaTaTeT S 541 & JTaet AN fovemet
eI 8, FiTeh %3 (crude) ST & @ 70-72 STeR 31T I & Al 3 THSTAT § FoTsraReFeel (indirectly) gART
hI=AT & T ol o Geraey gl 1St AN, geAsrReeell | Ig # Hlel & Teldl ¢ |

AT T Gad Ugol AFAEHRR, T |
Mr. Anurag Dalmia- Chairman

T

R.P. Tulsian (Shareholder)
ST SiT, THTHIT|

Mr. R.S. Jalan (Managing Director)

THEDPR JelFITeT HIgd, AHATPR|

R.P. Tulsian (Shareholder)
oY 3T ol AW Tg ¢ o 391 X725 o 77 O gAY AW T 58 forw 39 R7el (really)

YIS & IT7 § | STafeh ford AT Ig 31T T @ A S139e (buyback), ETelTd g TR | 3FHE G
o GER SATCET| 3R 3T Ueh 37eo STSieh feham 31 ST o B 300 U agar 3R A THT ST
(intuition) & f& TSI 81T T AT STISF FICA &, I 91T TSI A AT § GaRT| g fh & 31T
g1 ar & 3Fde e é!ﬁ?de&‘l 37T

39 FT-FS ST &, TH-GT Hol TN AR R T § STelleT G, 3 Teh-al HTT FHDIT STl Fotol
o forw o IR I8 A T |

Mr. R.S. Jalan (Managing Director)
H ot AR Gold & JoleATeT AT, wAFehlel STcl &1 Tl 31T |

R.P. Tulsian (Shareholder)
379 3T SSTTaTd &f atl

Mr. R.S. Jalan (Managing Director)
Si, ST, ST ScTT JereaT dres |

R.P. Tulsian (Shareholder)
# eI TE AR THITel PseFe HUaH (single product company) & HeTell (mainly) | 31 38 o Th
ARG aTell a1 3 T g, 39+ fSErse 37T ffthehodtal (despite all difficulties) f8fass #Heat
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(dividend maintain) T & 312 W 2R, sgct 3rooT f31ass &1 Sgd & 9feaT| Aders 37 glerd &
37eT oY 31U Ig f3Tass e fohar, Rl 3¢ 7MW g IR shfSe Us 913 a1awid (really it goes to your
credit and good governance)| @t 3119 SHT$ & 977 §, T 1A, G 1S, T T | AT 3T AR
glosT dhr el 78T | 3R AT S8 Hed gl 3TIH, 319 FRT I Td$U UEI-STHIT 3L (anti-dumping
duty) I 319 HIg HIETS X @ & FAT? FAITeh THR al HGG Y T &, ST A1eT 37CalTs X 8 | T,
(pursue)ﬂﬁaﬁﬁﬁagﬂwﬁimﬂﬁmlmewm%m,m(help)
R TET &1 A H 3FHfE AT § 1 58 $he (front) TR gH TS HaTa? AR Ig Farer dsere & Fr
IS Teh-al WISTC US del Sl HITAR T ST Tehell &7 SISATAhehele (diversification) | # Sarer
?@W@H%Wﬁa’fﬂﬁmém%m&mmmﬁaﬂﬁ‘%ﬁm(value
addition) & g1 3R ST TSR @IS BT § Teh WIS &I, I SATET 781 377 & o g Hisee 4
$C BT Al Gehll §1 BTellTeh I Tg fA0Tg # 39 X oiscl g1 # o vf 3 A glosT (as a
shareholder) 3ffeell &l Ho¥e, el [3ATSS cgIc F dic 3 (only can suggest, you can decide
what you want to do)| HS¥ HSY HIg S arehd el &1 QAT T & o T MY GANT IS @
TS T IS T & foh o g7 I8 [9Ter dsere i AT F FS FS Wecd I Heh? S AT T
oA I?

3R AEe 7 H hgan o713 3R Fo 6T o S f3TASs o FUR A A A 7 el § A1 Ao Al Imod
3| Sl ARR glest Bfads e & 3R qo13i, #Y e dr ool A Fe13iT| 39 o &c Y ar
39 58| Afehet T T 3T, Sterd & GITSTT | faat-fat RquereT (win-win situation) &, &deiT &r 44T
oTET oTa1aTT, A grosT I YAT g ST, EETy (TDS) I A8 AR Al &l Brer g1 Joh U
(book entry) &eiT & 39T | oifehel dogUT §6 SATTE, STGTR # faferaiseT (liquidity) si¢aiT| S a9
S=a¥eX (investor) &, @ WTeT SATET 3¢ (attract) gieT| FITh I3 Swa¥cd Hl Hol SWT & el W
TFellfedT Telah (floating stock) SATET 1T &, AT @I9T T@T SATET ST ¢ | df #RT REFaee Ig & foh 39Tl
S AT F 57 W BRI T TR A FFamgA @ e Fr AT FE 3R Farga g g
qhd 87

o7 Teal o |1 H T 3TTehT FETS G foh 39T 100% AR [AFARET (cyber security) T A
foram 8, #or 3@ 3 HTE3W (CSR) & IR & @t 3maeht RehrS 8118 100% &1 3 3119 it faeieay
St &, # ot e § I & el § 08 & et § 3R ST A et gYar § s | 3R TE SR A o
FH T ST § TS el W Sel T & 37ToT 3e=1ea Sir?

Mr. Bhuwneshwar Prasad Mishra-Company Secretary

# Tgt g W
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R.P. Tulsian (Shareholder)
&1 &1 &1 A AT ST it WIHT T8 S Ig YURTIATE FUeilol Tee T al Sield g, od &RTT

el &, dl 3T o911 o9TdT & | STelT STaReEd Ul 225, 255 § 257 d 3R fadeir URIT Shueiist Tee
H IS €, AR TRATS T T GoTohl ¥ ITe; & T€ gAY Heh & AT dgd 3o o1 &1 Ashe Rarer
HifSex arge o RUIE 3=y & &1 3 ae! A qerg| P g & 77 (Thank you very much)|

Mr. R.S. Jalan (Managing Director)
I g JereATeT AT, g8 REdles HLIN 3qh TR FaTelt 1|

Mr. Bhuwneshwar Prasad Mishra-Company Secretary
Thank You Sir, Now the next speaker is Mohini.

Mohini (Shareholder)
Good morning sir, good morning everyone. TR # AR gle=T § GHCL I U3 AT w1 Fof AlfgeiT|

LAY T & FALTA §| Ueh Ugell FaRael dl g & Sl S1lel NaiFe § §ART, 8¢ &Y 3R Nger ¢
T 3T 3T ST3AT 3T ool 3N 3113 3T ST 3TeHT, AT Ui 3¢ T 3ellS 314l (that we are
going to sell it in India in only or out of India also, meaning sending it to abroad also)? T8 A3
FALI T § WX ST GART =g /ST U Sherdl § oo H, 3 1 T ¢, 9l 3¢ dira g &
TohaT 37 AfleaT TTSH (because it seems to be taking a long time)? &1 TR Tg & FALTT & A 3|
e

Mr. R.S. Jalan (Managing Director)
Thank You, we will respond

Mr. Bhuwneshwar Prasad Mishra-Company Secretary
The next speaker is Saket Kapoor. Mr. Saket.

Saket Kapoor (Shareholder)
YOI T ﬁqﬁﬁm—qrmwmﬁa%qg’zmé’ra?ﬁ?

Mr. R.S. Jalan (Managing Director)
foregper 3 €T & |Ieh M|

Saket Kapoor (Shareholder)

S gl Ig-SE YAl T H Wﬁmwmwmmﬁm 3H
AGM ¥ U8 HECell 1 ST T 3FdIcee dise 3% TRfAwea I § foh gaat 319ar 3fass d3mse Yo
FoTaT &1 et 212 St #HedA fhU §, T Soal@ild & o gHel 3T A CST 39 g |88 U Y &ar
g, St ugel g ot Rerdee foram ot &1 A 31 aTel AT A 519 §AR... ST ATfhe SFYT M 3R
TgT O AR 31feter gy e, Y g U31M3¢ 37 UsHloge Tl dgat arell ¢ | & A f3heret o g
faerent & fore gt & grefeler vedere g1 ot 5@ v # &1, qX 1S 1 gwarare & § o 3egiel
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FrT AT AT 3T TIRIT THT H Y §HART TITe QT 3T & IR 5T TolT H Taahr 3fAAceT
AT

q1gd, a1t el weeT e el o3t & 39 qHeT W@ U §1 Favas W I8 WEaT ¢ & s
I WIE 9l @ 8 [ §H7 BEE FaAEL # gART sielleT &1 Giatere 3N dFH Ao T HAre
AN, 319 5 ST STehT.... 6 &t 2mer, 5 91 6 &7 STehr 8 8ot & ToIT| A & I QeTREST SfeT # glet arell
£? T ol ToF 8 38 SoFEe FaTey o Ig 87 37 T his 313 AT Uit arehr &2 o S g
USHAY e Tl A efleT U5 d9gHA & AT, 3R &Y e 31 422 389 |3 39 U131 3ea@ &1 3R
ST T & ST T §, A 3T STk IT9ehT A S Y S arelr HopRle H §, 383 o a1 gART 3R
o T T W ¢ TT §H 30H HIS €I & @ § & A1S g dog e Wevie A e 8, Fifs
ST U 37 FR FAINSE F AT b dog UsS Wsaed H IR &7 ST & 31T 96 &, o 399
EATY E1H AT 1 T TET &7 FAT S1CT 31T §HT AR I Tehl 872 TR e T I, aT IaTT |

38 d1¢ T, T ST gART MeAthies YIaTae &, 2000 37 HIFC hITTTal, 2018-19 H, 17-18 H G,
EHY SHP! BEC AT fohdT AT S g7 VAT Y| Ugot 5 oG <7 3Teidt, oY 38T 1 o, 1 fAfors
Yeh ATIG 58 3 YhR T $T A8 [T 71T | T HfIs AT, 38 §1G Teh R ol AThe Fal
EHRT ST, FIT dield 5?2 AIST Uer & forw| fhe Aler ver & arsad fgeciRavell Siare &Y T FHIthr
ST3<T| Al X7 39T 81 IR & T $o5 | Al 31 41 T A Histere T arafafords ar saehr sad it g7
Rl tarauee a1 ® A, aY ST 3 T a0 &2 aF 37 §ART AT Scof 3147 § IT FAT gART AT
WA g7

AThe TX, STl T8, 3TI! H e FAdT oIl ATl Ewoi‘l';hrl A Ty GIGH JogU & TFiae
& &1 TR HI 21 1ol 81 9T & 38 e # forder I §U 3R AN 34 44 81 1 31 Hel 37em S
39T AT § 5 YT T | TCET BISATAI I 3R 37T S9N o TIT & Sedicddic & | 2013 F 3T
grated & T BRA @erm 3R 3 30N R § gleH Alhd TEdT 1 o e, 39 o 3R A
SiiaeTentel H ¥ YU T TFIere sl WIHICT &l §H &l el GG 10T SHT feh g 81 15-16 &
IS 1S & YT o ol F TN T2

T A ST AR, 3 A T 30R A H, 3R 37T {3 37013 Y I, 3 A TH HieT 1 &eT 11 gART, S
ST 500 |TeT H FTET 81 U AT| &l GHCL T AoJUeI shel 1T AIG? FeA shel g Hiehr [Helam, &
Gl AT o &3 Teh T Tieh Blos &ld & fordeh! HAThe $ha $2.5 faferget, $3 faforas &1 g1 ar
21200-1500 T8 2T STolke AT &, 25% 3783 ar § 3R g sTh1 g2 2 aY Tcieh gles el i,
$edEC el &, HIThe el hT F1 oY e d1e H 3Tl §| FegUer & Had T3 Tiere § T 3RS
CTSH W, Hell o1 §31T & ART gea¥e hieh, a1 al shdl Wshd G191 WIgar? FAifeh ga-Meh Y, 3 3
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TEAFE, A I SiY PleT §HN $[HT §37T &, A fo¥chel 76T T g7 3R I Toholt H & ST 76 3T M & &
ar 39 ¢, fafaes fafAcs dise I8 I8 38 AT § aed|

3R 376X &7 & A A SThT A AT IS TiST 3T A LT & [Ty 73 1S Hig TAT Y2 STefell § AT
A I FIS <ifed RATh § 3T AR & Fgel F U] 7 T 519718 3197 HifciATs Tarfiod 1 @ &1
&% 3 fa% &1 3r0e Joguare Teiee O, AT §ART FAT 61 J1 T @6 ¢ Adhe H? AlF, MF
FAT TG GHNR T TR UISH ¢ g &7 el hiAThed 31T 39l YRR H g, H FeuReT 161 & T AT
A LT o, & 3T FAET QT &, ¢ F 31T 379F WA GG AT H §1 A FE AT FE T A
3TTST T, Selall Sclall H© HIA el & d1e 8 STellel S, el AT hel HAST el ATEBIeT 8T 6T & i
725 ST ST & §1G 3T 430 H Teleh 3doiad g

o I8 TTE, g:@ S DT FT ¥ TH HH AGH § T A A A A 9ot § M FC ganr| A e
AISThel ST o & 3130 ok 3R 3raeCs § 37Tt 8fY | H HfAS § HUA A FraTes WA & vl 78 ;W
TET S UISC 3§ I &, SThT TR PleA-hicl US 3Tl T A TS 1T 39 8T g1 TehdT, AT & ar e
ATEH TEAT & T 31T ST TR AT AT hIY aarleT Teraarsor 3refT off srehr §72 3muss Rae 4 31
T SThT T AT 82 AN oI A 3 hleT AT S107T JThy § Y Telled @ doquared & A A Ay 1,
Uheg I G cligel dTel §? 3 F M &I T 39 <H H, I 37Tk BRI # al hifciaAreT oY
37T EATA ¥k ST | S8 UHT HT AT & EX 3T 37Tk I, 379 3R gAN FeT Al 1| AR
SHET GT-SIIET g3 ST ST HIAhTS H &l I g3 | dr 3T T3 1 3 A SIaRT & TAT9Td Har
g TR 3T IWAT § T foh AT 3Y aTell TR A gH TSC IogqURI el | SThT dF T Ahe
SITASE 8, 30 STeT HS Y& el & | 3T 37X TEITFed U 3R Hial § dl 3resT | a5t
HHY T 3= HY, HATICLS Tl el b FHiehr Horelm &1 F Gt a7 2ITRT & 3HfHeieet Fer |
A SE &Y 81T & TR 3T A & a1 ket 7 AR Teh ey Uoh 3reo 1efefal fAerh &1 A sga-
g YeIdTe TR 39 @ 1| F Tl 319 @ AUTATT Y YOTH I REB @ AT FA g
tegare @ Us e 3 d 31|

Mr. R.S. Jalan (Managing Director)
der  Arahe i 3R §H 39S TR HATAT T STaTe ot

Aditya (Shareholder)

Good Morning sir, | have certain of questions which | want to ask related to performance and
financial of our company. Sir Our Profit has came down this year as compared to the last year,
can you please explain why? Further the company has spent 2.65 crores in the capex this year,
where did was this money spent? Further, if we move forward related to the CSR, please throw
some light on the CSR also. Thank you, sir.
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Mr. R.S. Jalan (Managing Director)
Thank you, Mr. Aditya. We will come back to you.

Shail (Shareholder)

Good morning, respected sir and all. | am Shail. | have a few queries, sir, regarding, uh, our
annual report. So, | observed from our annual report that the other expenses have gone up from
previous year. So, sir, | just wanted to know the reason behind it. And the second one is, | also
observe, sir, that, approximately 150 crores of working capital is being released in the market.
So, can you please explain me, how it is going to affect our company, GHCL? Thank you so
much for the opportunity.

Mr. R.S. Jalan (Managing Director)
Thank you, Shail. We will come back.

Mr. Bhuwneshwar Prasad Mishra-Company Secretary
The next speaker is Lokesh Gupta.

Lokesh Gupta ( Shareholder)
FAEHR T, IIAA T, H ool & Sher J[ear 3ot Fef SIS A T TQTT T g1 W,

TdToie TRRA T 81 WY oY 39T fSras huell & aidTeT $1fasT & IR & 379 37T9= 5| 385
T, FaTel Sad oTel ¢ | TX, STl 19aTH HRIAT w781 g1l TaTel Jal aidt ¢ | 3T W fIarda g, Fr g
HUAT & TR A ST Y AT 3=y gger forw § a1 39T ot Shuett & fea & gger ot & 33 3y of 3=y
gl R, A A vger AeRelesd off 9ga & Warel 4o fav & g &, # 38 Rehe agh odomn| w7, A
ST ATl § o 3780 37Tex S T2 el T & $8H T AR Hiee g 51 &1 F1 §A 38 I8
3iTeT Y T U 7 €, 50 69X AfSi secde I8, 6K Alfoiel 3Tshid 81 8AR, T T, & T
Ao R T, T §H Ueh T HTel 3 AT T 390 AT & | eifeheT Sgef A SAoTehy o fore it
Ashedl T 3eTehT S o 91 ST &, IR-IR ST &, doT T8/ & Roels [ferar 81 fehet veh goma #
AT Ashe{l T T 81 ST GaTT, T | &Y, AR ITH il FGT T foieh THela & 3R it S8H Tt
RIS X g AT UNST SATET 3o Q| 38 IR A gt faar V| v 3R oler a1 geia §1 it
AAETesH Tof 3 Tl 3T 5l &, o6 el ol AT FST fTad & Colenhe ot gordrg
&Yl & feeh & 3mad 3 T g1 e ¥ A AT gAy g colewrt WX gl oed 9 g &
RREIesd MRt ol UTU R 3T STt 9T | Yo J TR, Uegare T

Mr. R.S. Jalan (Managing Director)

Thank You, Lokesh Ji

Mr. Bhuwneshwar Prasad Mishra-Company Secretary

sfhetcell g aer saeh! foler el for MNTST e 31 eIt &l TR AT Us # FASEm 39e1
HEvaud & & 1Y foh i 3T X Thd o | The Next One is Ayushi Chauhan
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Ayushi Chauhan (Shareholder)

Good morning, sir. My name is Ayushi, and | have a couple of questions. So, the first question
is what is happening with the salt and bromine project? When will this start? And the second
one is once these new project start, how much extra profit will they brings to the company?

Mr. R.S. Jalan (Managing Director)

Thank You, Ayushi. We will come back to You.

Mr. Bhuwneshwar Prasad Mishra-Company Secretary

The next one is Premal

Premal (Shareholder)

P FAT ¢ o AT T BTSRRI ST 26-27 7 Y=g AR difthe MY fFg aXE & Wwam? AR
3R XY Fedl § el & HEITS ¢ 1o $3R, A SHRT SF 4T W? AleA alegH o 98 T ¢
T AT TS H STshIH & S IX F¢am? 3 O, A g8 TR aaese § i fAsa sec an s an #,
e $¥c & Tahe A GHCL & 9o WX @a X e, TFadIc-3#are 3R T AT & Teal
# T SFUE BT 6T 87 3R A T & el deh ATl g2 HodT $HY T H3T UIST T30 &

Mr. R.S. Jalan (Managing Director)
der g aReAer S|

Mr. Bhuwneshwar Prasad Mishra-Company Secretary

W, Y AT BlesT gedTarg 3R ARG ¥ U, Ieglel SaTSe oTgT [T §, dF AY I 319 Tah &1 AR
Tud 8, Td U IR €1 5o & e a9l 37 & | TAEET Td, 3119 39 Fdas U]

Ravi (Shareholder)

X, I3 Alfetar| S, I3 AfIT| T Slel| 8T, A T & Fe= g e 3R Bfass 7 3mr 9
grosdl o o &Y foram &, Y o A 213 35 €1 13 Farel § Uoh| & &, Refeel 3l ol o aradsh
feFaT & 300 IS HT| T, HeoT FEHTT o9 7 ATl F 1725 W AR T s R a5 <ot
TR A T, 3T off IS TS T TolleT § AT hTaT hr? 3T FF 378l 3Ter 379TET & Ay o off
37138 o AT § TR 3NTT Arhe & §1F ¥l &7 AR | A FIT Ho=l s sTH dffthe =l I
TEdieTet &1 @l &2 3R AT, gET A FB3fASs & I FAT §1 & H9eh o fB3fass o wor e &
Y| g 30T 3RS 1 o heds g 24-25 T Sifthe e TgT, Y 8ff huet o sg afear f3fass
%Wg&n%lﬁm,ﬁ#mméﬁsmsﬁwm&wgﬁmwﬁm%aﬁ%
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379 3T $7Y Uil IS VH Aoiord v HYIM, A FIAT I AH U3 &2 TR, T &l Faed g A 3R
g d g |

Mr. R.S. Jalan (Managing Director)

Thank You Ravi. So, first and foremost, thank you very much to all the shareholders and world
welcome. Respected , chairman, sir and all other board members. With the permissions, | would
just like to answer all the questions which has been raised.

Mr. R.S. Jalan (Managing Director)

HEE H Th-Teh Fleh oAl §, BEC H 37TTel | T W9 a1 sialeT & Tiotere oh IR A o1cT vl &1 siadle
U3 HIo< 1 i1 Wolee ¢, 38 IR 7 a1 H4 & | GAWSY T § 57 T AW glosd & v 6 3 sl
3R 2=t Wiotere ST 8, &Y 33T T FIE § | Teh T Tl WSarelel T2 81 1T &, Teh ohl 8 Tere; et
H g aTell & | o AT Uisele TgaM, 39 EUIT Hisorsq T a@dl ?Wﬁm%ﬂﬂm%ﬁ;
ANST T T SHP TETTS ST alet H | ¢ AR 3R T 319 GéA ¢ & 57 T1r & AFEe FarI &
3TThT SHAT SFAT FJ3TeN Tgat oaraTT| &Y Thelt 5 38 YT & T saeht Arfolew e g2 SfQT, o«
¥ Siioiore TETERIRr &Y SITTa, STof G Gol TSI T Sea, o saeh #1foter agef 3= &130 @
40% T AT FAT-HIT WG q Tl & $HA | Tulasyan HIE, 3T GO o [HaTeT Wsere st
STQT, EART YATH §H2AT 6T & T FA9Ter Wigere Shusil il g7 St & oY S8aidwrs &Y, 3R A Y e
ST E, oY e 34 G & §1 377eY arel T 7 off gHRT 9ArT § 6 g7 Sl & I Fis sRafea
T JATH Y 3R 871 o Wisere 1 §H T A ¢ 8| A 3MIhT ST TET & Tulasyan @1ge, 7o ST
3Tl ISeFe uell §, 38 IR §H AT TATH Fleh Hoel YISTe dhisl ol TAH L E

TS AW glesd o 3o o TR A YO, HIST WA T TS HaT &2 ST T gl sliell foh
oo fagueia 3R s ¢Rw & Bguer @), gua &1 ER® &, 356 aop & $o Tod
Sg-al Wrell A S §, WeT WA H I3eF S g, a7 Bfhehee W@l g@y WE I o gan
fSaifeedher fAguer I aoie & Teliaell SHATS wird HaT Ha g1 7S, Safeh =g & Sl ¢ 715
FATHET 3T HINToRT H T 7.8 TATATA T T 31T & 8T FITALET 3o & T WY &1 5T
Jolg | Ha3iTe i &, [3A7s e 3R Aoars SA1ET T Iotg & A3 Ialad fSATS Aoalrs Hr 3T
&1 3T arel FHT & S 57 26-27 &, A Yolot 3738 Ig=1 arelt &1 VAT 81 § fo A ol 3rafy vep-aY et
H T Ui, A H WA gl dTell &1 §¢ ST 319! STl §HAR UX gIC IW@T &, &A1 TSl ar dTell
ﬁwwmaﬁaﬁar@rmzms‘hg@% g 3R 31T T & ATell 7 gART IWhRAT Hl
3R W, F gAY WHRHAT S &, wmﬁﬁwa—@r@%laﬂimﬁawmﬁw
Top T ST § ST & 3TTURRIeTol URhRITHST U, uﬁa@amﬁragamwﬁm%‘l agt—rﬁimﬁﬁra
§H SFYTHT Y Hleh SH RS 316 1o 1 ST & g DT § deh sheed fhaT 3
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3R # SIS Y 3R 91T HE, A SIS ST I TSl Aol [ g T it Y huett i v
FIehsH P [GETAT § o HUAT I TegUAT PT FleToll [Selld el & 3R SAIT 67 i1 § T
37TST 918 U S1g6S fhaT g1 Ueh AT glest T U HT Farer AT foh 3131 &7 TolleT 38911 SThaicelr
NS A §, ST HAUST FIIM 3T aTel TARRE e T 3T 3repiisaet sqY 3HsTeT 39| Tulasyan
TE, 3T Ueh 1T a7 3 ST hd) &, ST 31T Hoiee foham &, 87 9T 23Rel a1S & Oy @ |
% YT US Fied T 13T US BISaTall §15 el ¢oh U [SHIST foh 31T &l SHH AT AT AT
TLT ST SYLT T JerATATT AT HT9eT T | TET ST SIET o AT gt g el Tar o |
EHRT TET ST LT T i TdToTel AT, &l AT oW & feFela glehl &leh BISeToll BIgeid [ATaIee! 7
¥ 1T AT| A G TG Tl PIT-PIS SG HIel Tgel & §HeT ST T ATe] X T 2T, 5 378
o aT 39T LT G317 &, Piseid ATAECT o Aeh feram 3qepr| 3130 §ART q@T JAH T 6T &, &H
QRIS 3T Torae o Faifeefea Weeareret gIom SFUIE T, 38 TATH &7 S T8 & | §HNT TCallahelel
3R gAY TR S £, 39 e A S §1

feATE &1 3R ARG 3y a1, ar 3f3ar & gaw 927 3 919 A § 6 331 & A aver
Qe T S5l IS B | TSl &l @rel 3 11% 1 f3#Ts, ST S X & S, 6% i 3 S g
ar 30 Il H 3R 5% $1 B3As 30 Do A JA 3R IO AT ITh s A W@ g, &
Sof ITSHIelT Telat 3Tt & ek ar SiSidT ot Sf3am & 3T €, gadl R ol = Haed § |iek &1,
38 FTH T3T Te AT FAET 3R AT seaeeaie 3T @ § 3T , A 35a o 319t &7 vsarest e
T &1 3R 3T arel TAT 7 I 30H ¢AfdS §, ST IIRAT TR o I, A arel GAT H 87 3773
& I T 3 AT F Ay fam@d §1 31ffaa, 3masr goT |ier 0 &1 $FAE 3R SHe sHdac|
éﬁﬁﬁmﬁgrwagﬁaasxﬂé%‘g%mﬁ, FUT-HAT 9 T 10 AW T TST VL ST § 3FaIE
gIaT 81 3R T iAol 5t &, &Y cliel-I) ahélel & 317dT &, Ho AR, GET Tehi JUT 7 fgeam &
3R AR AveT ST |, 39S 3T éﬁ%’-qu 3T o Y 1918 | 37T €, 9¢ AR SNt dlegH &
ST, A AlegH S ST § So6l Foal cliel-aR Shelol H HoR dleg#H ATl &

HHT Sfthalcell AR FUR SFUGe USdT ¢ Fifeh Sif SHHA T Tehf 3R ST AT HT ST WS &, ar
el HIST U &1 F8T W dfh F3ATs e § 3N sEfore S §, ar 33 ATl &1 I8 W 39 & § 3R
3 39 FI golg T ST §, SAeh! IS8T & HI T8I R g1 3R A gART A 21% T RserereT g3 fser
&l |Telt H, 3HH Tgd T37 GTaT i &, $H SFAIE T & | ST Hel ST PR I Hod 7T €1 &7 HTqhT
o PR Y S &, &Y S-S 70T oI §, 5-6% T Y 3Te aTel T A 3 A S T o Arer
FATET Y &1 TRl & | TTGAT TE0T, 3T9e I o ST T A=A HT HATHEY gt 5181 HATHE & A1t
| Trs # Fla-Hda 41 fAfoTa S FafAdr &1 3w 1 agi )X 3773 & 38T &, 5¢ Uod te-
S Tell 3 g WX TS 3 T B131 3 1 & 37 TISHIell 347 & Se7 & 31 & Rseheled 3o ¢ 7|
Teh SiT 3eTeh RIeT T A Teh RS &, G S 3eTehl Sl oW T ST SeaeeHT Sclall J3T 3T
T, 378 3Th1 fSATS S &, oY ol &Y QT &1 SHhT dole & I8l T f3ATS S &, aF I 7T A W@ &,
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SHeh! doTg @ TgT I ETeld ¢ | 3TTRIAT, 31196l Io foh HRT ST ardieh 3R f37ass &1 ot wwdesT &,
3HHT g1g A Fhcelr 93T BUs gAx Seaee fhar Aderd farden Bediegey Bedieye fham 1 goet
gea¥e T, Hclold fohclell SIS, 3y foham AT Blesd Hl| §He 3415 S Sl § 36
arer 7 3783 31 300 31X 31K srras & fow Rar & S ik g@ ) witthe &1 87% &

STHNST & SO T Y AT o6 SofleT g ST §, ST a1 AR CefleT T 82 ANfgel 3t g7 foh shefteT
&1 §H hd Colled X I 62 Tgell a1d ol 3180 ST ST &1 §ART Sedecc ¢ af shddl Sf3a1 # daet
& forw § 3 A 3T & 58 &1 S 9f 8 JAST § o Tk A ehel, BIAT o7 9 Gl 7 &

HTehd ST 3191 ST 379Tell HaTel IO ¢ ot [3TASS T U3¢ 1A §A 3ot T g1 siiele &
Siotere Hel 3T 39S & f&T| 5 sfheicel gART wTd & SRARRT 31w sefle, 38 W gA
ST &Y {8 & | MeThles T Ylsiere I FCCH 31T Heol YOT & 3R Alehdl S 39T Hhrhr 3ol #
ECIRIES

%WW%%W&@WWWW%W&#%@%WW%%W
&l Aeiol e T §H TSH el ohl T Y I8 § | $© SHA Sl o5 Tdaiorele § IHHA dolold 3T ET &,
9C §H 38F IW YATH Y @ &1 ¢ TH, Tg ST60 & a1l T AN SH aF Ware =781 g uré fore
9 & [T g9 35dIg W |

STRT oo dogUReT T Halel AT Al ST I, 3T T SH 3179 TSl ST 319 20-21 Aell &
$H HYAT & WY SIS & 3R 3T $H HTAT BV oAl T TG o TAI F T & | 397 1 & Fob g
HY 38 HYAT T G 3N AT WAIHF § 3o TR 3T g Fifthefaferd, o1 o 311w g araety,
ST Ty 3T TAATATT, we have done our role in a very very precise manner. 3 AT F&T 3!
$iY STaTCh BT FAT? §¢ AR TIUR & 38 &l &1 hRUT ¢ Sl foh 3Tel aTel AT # | am very hopeful f
q UZH g | Ueh ot g 310 3R Wisfehel & IR ¢ & Mool 2 Frell A S &1 I Argfenet o gra,
al I STheical SHA ST 3TN | gHLY TS SThelcell g STSatdiitherelsl o9 Tulasyan HIgd o1 8
SrelT, A UTST INY F FIR §HDT FIH IEAT § [oTdh FUR T g7 TIH P I & |

HedATel Sf@T Ua U AAETesd 3R U U SeaEad, 319 ANl ohl SHbT Fegquerd HHST A §| §H
ar 3t wfafordt SATeege 9 &Y U aféger WIsd I IS ek o 3R 39e Rrser 10-15 @relt
& SToit T fed@m ¥eh foh g STiheicell Teh 3o e 3R S 319 fondY Sifeafeers $r #f ard &3
g, ¢TRU g7 FUINTA 78T T Ford, g 3T Y gar § 5 gANY WHiAg it § ar 1o 3T &
NG| & STAT & SSEET &, I 3R 9T B

3feed 39t o o profitability has come down, yes profitability has come down and that is

primarily as | mentioned, this is primarily because of the revenue and the price reduction. In 2
years, it is roughly around 21% but in the last year alone, it has gone down by 8%.
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3T ST 58 FUX foh §ART ST FUFH &, AT huerd 2265 HS T gHeT hgl o1 872 3HH TSATT
MM A S & $8A & S ST 3R Ao & ST FFGH Flee 7 ol W &, $HH 3220 S &
39T, %2181#%220amgamsﬁaﬁtsmﬂ’r§m§| STE H T ST WeR FAFF T B, AT &

AT T TS CSR & FX gTSeIse a1 i gAY 1.27 oI oieT iceres 31T ol &y sedere
forar &1 38H gART ST ASK Bihd TRAT &, S8 AIRAT T o Iarr & gART drheretol ¢,
aTehRIeTer ¢feaT 3 g SET 37007 e foham &1 e 4000 3 FTeT thfdeler & soat 1 51 ¢
§H o1 haol 3APT o1 AT §, 3Tt it & g 3AT St off feorars & 3R 3 Sife feerars §1
3T TTAT §AR TINhiAHd, Tafichea] T dE &, FART AT TFITIRHAT T IE &, TART 37 AT
Eﬁ‘gﬁﬁsﬁ%qu FITET By g | FAIfP §ART 9T A & fF 37 A9 1 o7 et ar vfafordy Sa
TfieheTR # & TITH X I8 ¢ o BT T 8 3T IifthefaferdT ST $ha shael TaiheaX o1g],
3ok ST THITATC § UfAsel gEaar, 39 hd 3P g al Y foTay foh 357 SAha H SATHrar| I
AT 9T &

a mﬁqc\ﬁrﬁ; other expenses has gone up, I other expenses has gone up. 3T & HRUT
€1 TR oY §HRT Sle SThIE E31 IHHT IoTe § AR he TS BRAfSIT &7 Sl HIFE &, aT sieT 81 3R
GERT ST AR ST W[eR RUIN Us A4 gl 8, 37h1 81 hive AR 96T §| $oT aleil doig U GHNT
ar e

mmﬁmmshailwmmmﬁ@mmm@%ﬁqaﬁwﬁ
& & ATt o Sededy ot 319el e Y B

AR i 3T Yo7 T ARI S T hiee Si fSaioiene [Aguere & 38T aoig & FT ART hIEe
T &2 I b2 SN, AT FiEe s8I § IR ST AR FRUTE fF S gA T mRTA sFac A &
fafse $¥c & 3R o i A T IISHH FET § FHHT dolg & ARell gART hive F6f g1 To some

extent, we have been able to pass on this cost to the consumers.

SiTAYeT T 3TN T I, Hod TeFATeleT < | ST8T deh IREA i AT g1 2026-27 H Wy
T Y IR TISH, ST 3T STl & IR i T St drelerger RAguer § 36 fguere # 3@ o1d &t
AFSFE AT SE ARl & o HToY ITel AT H T {19 S EHRT FITH & SHAT Hod S o iy
AT § 26, 27 I §ART IITH & Toh &H 3t 9T I i AR FHghel H g... AR helel # Tolie ol
T RITHY Y YT YT 8, FIEC T hal el § AR TRV hT S5 T &, al g W[erell et
T 3 €1 FAfse $¥c &1 stac Star A g, fAfse S &1 stac gaR Me-a T s @ ¢ 3k 3@
T AT & T e O e 3 gud oy S 3r3h i S Y a1l <ol W 8, TS 60 3T T Th
mﬁagaﬁ%qﬂsﬂgaﬂ%amwmﬁamml SHET T 3R 319 3o T 91sq W
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mﬁuaa:q@as‘hgé%ﬂ e 7 31301 Tk AT 18T 3TS &, W AT arel TFT H M faaR & 33+ ofr
Y 3mual 3R Ul & ursaST 7 oY &Rt 3Tuel, hrer S §H ol ot A B

STET 4R S 3T I T3Tass 3R 36T At Aaee TSHTSeT S8 9T 9 &1 § af THIIuE TeH W
SIS & HHe A g Wi AR 3733 o7 St 9313 S uiéhorel 3SR Saket S = &t qor, ART
TIATH TET QI ST 379 ATsfhel 81 Y 85 AR glesy ol s1eT & I1er {1a1s T aTv |

EHeT HT A 9T TohaT § T 897 3797 QX glesd T Udh 37T U3T3C ¢ UIT, i Het Sdram 3415
FUS ST § §H 38 Il UT3T & &I H 87% 3 & GIfhe A oIl T AW glesd Al SEdIege
foraT &, 37TeY aTel TAT H gART YT T 89|

mwazmwmﬁmﬁ%magaaﬁ@msﬂwﬁhaﬁmﬁmﬁsﬂwﬂ
37YAT TR A aF A FIA 1897 ST §AR 97 H § §AR helel H g

Thank You. | think | have addressed all the questions.

Mr. Bhuwneshwar Prasad Mishra-Company Secretary

Thank you, Sir. Now | request Mr. Manoj Hurkat, Practicing Company Secretary and Board-
appointed Scrutinizer to provide information regarding the conduction of the e-voting process
during the 43rd AGM. Members are kindly requested to carefully follow the instructions that will
be announced by the Scrutinizer. The results of the voting will be announced once the counting
of votes and verification process is completed and the Scrutinizer's report is available with the
company. Furthermore, | would like to inform you that the result of both remote e-voting and the
e-voting conducted during the 43rd Annual General Meeting will be uploaded on the company's
website. Additionally, this result will also be filed with the stock exchanges and CDSL as per the
requirement. Manoj ji, please.

Mr. Manoj Hurkat- Scrutinizer

Thank you. Thank you very much, Chairman Sir, MD Sir, members of the Board of Directors,
Mishra ji, all the panellist, and dear shareholders. A very good morning to one and all. As a
Scrutinizer, | am to announce that e-voting opportunity was given to the shareholders in two
stages. Remote e-voting remained open from 21st June to 24th June till 5:00 PM—that is
yesterday. | am thankful, and my gratitude and appreciation to each of the 358 shareholders
representing 4 crore 66 lakh 72 thousand 100 equity shares, which represent 50.66% of the
voting right, who have already exercised their remote e-voting.

To provide further opportunity for e-voting to those shareholders who are present in this meeting
and who have yet not exercised their voting right, for them, e-voting during the course of this
AGM has already been enabled with the start of this meeting, and it will continue to remain open
for 15 minutes past the closure of this AGM. As such, e-voting has been a well-used practice
on the part of the shareholders, and the shareholders are aware and have been exercising this
opportunity. But to provide guidance on the same, | think in the annual report, e-voting
instructions are captured on page number 65 to 69—PDF annual report page number 65 to 69.
Members are requested to refer to the same. As well as more specifically for e-voting during the
course of this AGM, instructions are captured at page number 68 to 69, which can be utilized.
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If there is any difficulty or any guidance or assistance is required, in that case, the helpline
number as well as email ID are also provided at page number 69 of the PDF annual report of
the company, that can be made use of. Even the toll-free number of the e-voting platform
provider as well as both the depositories where the members are having their Demat account,
those are available; that can be utilized. The link from which the members have joined for this
meeting, at the same place, the link for e-voting will be available. If you click that link, the ballot
paper will be there before you. As there are five resolutions which are put for e-voting during
the course of this AGM, all of them will be available for you to exercise your voting right. You
can vote either in favor or against by ticking the appropriate tick mark, and when you press the
submit button, your voting will get registered.

| once again appeal to all the shareholders who are attending this AGM and who have still not
casted their voting to kindly exercise their voting right at the earliest. The voting right will remain
open till 15 minutes past the closure of this AGM. | once again request all the shareholders to
please, please exercise their voting right and participate in the corporate decision-making
process. | will... | will, post the closure of this e-voting, | will diligently scrutinize each of the votes
casted by the shareholders and will be compiling the same, and will be submitting my
Scrutinizer's report for the consideration of the Chairman, which will result into the
announcement of the voting result and declaration of the result of the voting. For that, the
necessary disclosures are already there in the notice of the meeting. With that, | declare that
the announcements as a Scrutinizer are over. Over to you, Mishra ji.

Mr. Bhuwneshwar Prasad Mishra-Company Secretary

Thank you very much, Manoj ji, for your valuable e-voting instructions. Chairman Sir, | extend
my sincere gratitude to all the board members, including you, for their guidance and leadership
throughout this meeting. On behalf of the company, | wish to place on record our deep
appreciation to S.R. Batliboi & Co. LLP, Statutory Auditor, for their decade-long association with
GHCL Limited and the diligence and professionalism demonstrated throughout their tenure. |
wish them well.

| also thank all shareholders and members for their valuable participation, queries, and active
engagement in the governance of the company. My sincere thanks to the team of CDSL for the
smooth conduct of the video conferencing and e-voting platform; Chandrasekharan &
Associates, Secretarial Auditor; R.J. Goel & Co., Cost Auditors; and Mr. Manoj Hurkat,
Scrutinizer, for their invaluable support. | also place on record the dedicated efforts of our
secretarial, finance, accounts, and IT team in ensuring the smooth conduct of this meeting. On
behalf of the company, | encourage all shareholders to provide their valuable feedback on the
AGM process and the quality of services rendered by the company.

Chairman Sir, subject to the completion of the e-voting process by the Scrutinizer and the
announcement of the results, the 43rd AGM of the members of GHCL Limited is hereby
concluded with a vote of thanks to one and all. Thank you very much. Thank you very much,
Sir.

Multiple Speakers: Thank you. Thank you very much, Sir. Thank you. Thank you, everyone.
Thank you. Thank you. Thank you. Thank you. Thank you.
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