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India seeks a US deal that
ensures competitiveness

STATE INTERESTS. New Delhi looks for protection against high penal levies under Sec 301
271\

—
Amiti Sen
New Delhi

India will be able to accept a
India-US bilateral trade deal
only if the pact gives New
Delhi a distinct advantage
over its developing country
rivals in the American mar-
ket, sources have said.

“India could accept US
tariffs locked-in at mutually
agreed levels of around 18
per cent or so, close to what
was agreed in the February
framework, as long as these
insulate against higher levies
under the ongoing Section
301 investigations. But no
deal will be acceptable which
does not give India an ad-
vantage over competitors,” a
source close to the negoti-
ations told businessline.

These intricacies will be
discussed in detail in this
week’s negotiating round for
which a US trade team,
headed by chief negotiator
Brendan Lynch, has arrived
in New Delhi, the source ad-

Union Minister of Commerce & Industry Piyush Goyal ani

ded. Commerce and In-
dustry Minister  Piyush
Goyal on Monday endorsed
US Ambassador to India Ser-
gio Gor’s recent statement
that 99 per cent of the India-
US trade deal was done.

IRONING DETAILS

“Mostly everything is final-
ised. As you know, US Am-
bassador Gor said that 99 per
cent of the things have been
finalised. Discussions are go-
ing on about small issues,
commas and full stops,” he
said talking to the media on
Monday. It, however, needs
to be seen how the legal
changes that have taken

place in the US subsequently
get reflected in the final
agreement, Goyal said.

Under the February
framework, the US offered to
lower reciprocal tariffs for
India from 25 per cent to 18
per cent — slightly better
than rates offered to regional
competitors such as Viet-
nam, Bangladesh, Indonesia,
and Malaysia.

It also rolled back the 25
per cent penalties imposed
for buying Russian oil. In re-
turn, New Delhi agreed to
cut tariffs on all industrial
and many agricultural
products. However, the deal
stalled after a US Supreme

Court ruling invalidated re-
ciprocal tariffs. The US then
imposed a temporary 10 per
cent global tariff expiring
July 23, alongside Section
301 investigations that
threaten India with steep
penalties imposed by the US
Trade Representative office.

“If the US agrees to ex-
empt India from additional
Section 301 penalties, both
now and in the future, it is
something that India could
work with,” the source said.

But one has to watch how
the talks progress. “India’s
ultimate objective is to get a
trade deal with the US which
is better than any of its com-
petitors so that it gains a def-
inite edge in the American
market,” the source said.

US Trade Representative
Jamieson Greer, too, is ex-
pected to visit India. “But
that will be after we reach an
understanding on the Sec-
tion 301 investigations and
tariffs and we are closer to
sealing the deal,” the source
said.

OMC:s face aX30/litre under recovery on jet fuel

Our Bureau
New Delhi

PSU oil marketing compan-
ies (OMCs) are currently in-
curring an under recovery of
%30 per litre from the sale of
aviation turbine fuel (ATF)
to airlines.

“Jet fuel prices are de-
termined based on interna-
tional prices. There is an un-
der-recovery of around 30
per litre on domestic jet fuel
but this under-recovery is
variable based on interna-
tional prices,” said Sujata
Sharma, Joint Secretary in
the Ministry of Petroleum &
Natural Gas on Monday.

The conflict in West Asia
has squeezed profits of air-
lines as fuel accounts for
their second-largest ex-
pense. Analysts expect air-
lines to face pressure in the
short term due to higher fuel
costs, longer flight times due
to re-routing and a weak ru-
pee against the dollar.

To shield consumers, the
government absorbed a part
of this burden by reducing
excise duties on petrol and
diesel. Besides, it has re-
duced the export levy on jet
fuel from 16 per litre to
9.5.

Meanwhile, ATF prices for

OMC:s grappling with X650 under recovery per
domestic L.PG cylinder amid geopohtlcal headwinds

L]
Rishi Ranjan Kala
New Delhi

State-controlled oil market-
ing companies (OMCs) are
facing an under recovery of
around %650 per 14.2 kg cyl-
inder of liquefied petroleum
gas (LPG) for domestic
consumers.

Sujata Sharma, Joint Sec-
retary in the Ministry of Pet-
roleum & Natural Gas, said,
“There is an under recovery
of 3650 per cylinder on do-
mestic LPG.”

The current demand for
the critical cooking fuel,
which is used by more than
33 crore households, is
around 72,000 tonnes per
day (TPD), lower than the
normal demand of around
80,000 TPD, as LPG con-

Commercial LPG
price hiked by 42,
5-kg LPGupby<11

Press Trust of India
New Delhi

Prices of commercial LPG —
the one used in hotels and
restaurants — as well as 5-kg
market-priced LPG cylin-
ders were on Monday hiked
in line with global bench-
marks, but rates of cooking
gas used in household kit-
chens were kept unchanged.

The price of commercial
LPG was hiked by %42 to
%3,113.50 per 19-kg cylinder
from %3,071.50 in Delhi, in-
dustry sources said.

The latest increase follows
a sharp ¥993 hike implemen-
ted on May 1, taking com-
mercial LPG prices to their
highest-ever levels.

Prices of 5-kg free-trade
LPG (FTL) cylinders were
also increased by 11 to
¥821.50 per cylinder. House-
hold consumers were spared
any increase, with the price
of the 14.2-kg domestic LPG
cylinder remaining un-
changed at 3913 since early
March, when rates were in-
creased by 60 per bottle.

The revisions are part of
the monthly price review un-
dertaken by State-owned oil
marketing companies.

Prices vary from State to
State depending on the in-
cidence of local taxes, such as
VAT. While commercial LPG
prices have climbed to re-
cord highs, household cook-
ing gas rates have remained
unchanged despite a sharp
rise in import costs, under-
scoring the government’s ef-
forts to shield consumers
from global energy volatility,
government sources said.

The cost of supplying a
14.2-kg domestic LPG cylin-
der has risen by about two-
fifths in recent months,
driven largely by a surge in
international ~ benchmark
prices. Yet retail prices for
households have remained
frozen.

CM
K

sumption generally declines
during summers.

LPG SUPPLY HIT
“LPG supply continues to be
affected by the prevailing
geopolitical situation. Sup-
ply of LPG to domestic
households has been priorit-
ised. No dry-outs have been
reported at LPG distributor-
ships. Online LPG cylinder
bookings increased to about
99 per cent on an industry
basis on Sunday,” she added.
There is also a positive de-
velopment on migrating
consumers from LPG to do-
mestic piped natural gas (D-
PNG). Since March 2026,
about 8.56 lakh PNG connec-
tions have been gasified and
infrastructure has been cre-
ated for additional 2.96 lakh
connections, taking the total
to 11.52 lakh connections.

SEASONAL DIP. The current demand for the critical cooking
fuelis around 72,000 tonnes per day, as LPG consumption
generally declines during summer reuters

Besides, around 8.78 lakh
customers have been re-
gistered for new connec-
tions. As of May 2026, more
than 77,800 PNG consumers
have surrendered their LPG
connections.

The prices of 5 kg FTL
(free trade LPG) cylinders
has been hiked by 11 to

%821.50 per cylinder in
Delhi, effective June 1,2026.
The government has set
up a three-member commit-
tee of executive directors of
the three PSU OMCs in con-
sultation with States and in-
dustry bodies to finalise the
plan for the sale of commer-
cial LPG in the States/UTs.

During May 2026, a total of
2,09,353 tonnes of commer-
cial LPG was sold, Sharma
noted.

Similarly, about 8,382
tonnes of auto LPG was sold
by PSU OMGCs in May 2026,
which is a 170 per cent in-
crease over February 2026.

RECORD OUTPUT
India’s production of LPG
hit a record 52,000 TPD last
week from roughly 46,000
TPD at the beginning of May
2026 as refineries such as
Vadinar resumed operations
following a maintenance
shut down in April 2026.
India’s average LPG pro-
duction had declined to
around 46,000-47,000 TPD
in the first week of April 2026
compared to 50,000 TPD
achieved in the last week of
March.

domestic flights were kept
unchanged in the June revi-
sion, while rates for interna-
tional flight operations were
reduced, providing partial
relief to airlines amid rising

operational costs.
Accordingly, State-owned
OMCs kept prices un-

changed for scheduled carri-
ersin their latest monthly re-
vision on June 1. However,
prices for jet fuel used in op-
erating international flights
were reduced by $400 per
kilolitre. The move forms
part of a broader pricing ap-
proach aimed at insulating
domestic consumers from
recent increases in interna-
tional crude oil prices. Not-
ably, to prevent any substan-
tial increase in expenses, the
Central government in April
had capped domestic ATF
price increases at 25 per
cent. Prices for May had also
been kept unchanged.

SOME RELIEF
Recently, in a relief for do-
mestic airline operations,

the Delhi and Maharashtra
governments reduced value-
added tax on ATF.

The central government
has also removed airfare caps
and kept the 60 per cent free
seat allocation rule in abey-
ance to provide airlines
greater pricing flexibility.

Additionally, India’s avi-
ation regulator has tempor-
arily eased pilot flight duty
time limitations for long-
haul flights in response to
global aviation disruptions.

Furthermore, the Airports
Economic Regulatory Au-
thority has directed major

airports to reduce landing
and parking charges for do-
mestic flights by 25 per cent
as part of broader efforts to
lower airline operating costs.

Airlines have increasingly
been adjusting schedules, re-
ducing frequencies and sus-
pending select routes in an
effort to manage costs and
preserve profitability.

On its part, Tata Group-
promoted Air India an-
nounced temporary rational-
isation of select domestic
and international operations
between June and August
2026.

Similarly, industry
sources indicated that In-
diGo is also undertaking op-
erational adjustments.

As per datasets analysed
by businessline, international
average booking values
(ABVs) rose significantly
from around 322,700 in Feb-
ruary to over 32,600 in May,
while domestic ABVs in-
creased from approximately
38,800 to 39,400 during the
same period.

4 Invesco Mutual Fund

Invesco Asset Management (India) Pvt. Ltd.
(CIN: U67190MH2005PTC153471), 2101-A, 21 Floor, A Wing, Marathon Futurex, N. M. Joshi Marg,
Lower Parel, Mumbai

Telephone: +91 22 6731 0000, Email: mfservices@invescoindia.com; www.invescomutualfund.com

-400 013

NOTICE

NOTICE is hereby given that Invesco Trustee Pvt. Ltd., (the Trustee to Invesco Mutual Fund) has
approved the declaration of Income Distribution cum Capital Withdrawal (‘IDCW’) in the following scheme,
the particulars of which are as under:

Plan(s) / Amount of NAV as on Record
Name of the Scheme Option(s) IDCW* May 29, 2026 Date*
P (Rs. per unit) (Rs. per unit)
Invesco India Balanced Regular Plan - 17.22
Advantage Fund, an open | |DCW Option 014 June 4, 2026

ended dynamic asset . )

allocation fund Direct Plan - 21.60

u IDCW Option '

Date: June 1, 2026

Face Value per unitis Rs. 10/-.

Pursuant to payment of IDCW, the NAV of the IDCW Options of the scheme would fall to
the extent of payout and statutory levy, if any.

Unit holders of the aforesaid scheme, whose names appear in the records of the Registrar, KFin
Technologies Limited, as at the close of business hours on Thursday, June 4, 2026 or immediately
following Business Day if that day is not a Business Day (including valid purchase/switch-in application
received till 3.00 p.m. on the record date, subject to the entire amount of subscription/ purchase as per the
application / switch-in request is available for utilization by the scheme before the cut-off time on the record
date) will be entitled to receive the IDCW.

Unit holders holding units in dematerialized (electronic) form whose names appear in the statement of
beneficial owners maintained by the Depositories under the aforesaid scheme as at the close of business
hours on Thursday, June 4, 2026 will be entitled to receive the IDCW.

With regard to Unit holders under IDCW options of the aforesaid scheme, who have opted for IDCW
Reinvestment facility, the IDCW due will be reinvested by allotting units for the IDCW amount (net of
applicable taxes and stamp duty) (on the next Business Day after the Record Date) at a price based on the
prevailing ex-IDCW NAV per unit on the record date.

*Distribution of the above IDCW is subject to the availability of distributable surplus and may be lower to the
extent of distributable surplus available on the record date. IDCW payable to the unit holder(s) will be lower
to the extent of tax deducted at source, at applicable rates.

*or immediately following Business Day if that day is not a Business Day.

For Invesco Asset Management (India) Pvt. Ltd.
(Investment Manager for Invesco Mutual Fund)

Managing Director & Chief Executive Officer

Sd/-
Saurabh Nanavati

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

TATA
mutual fund

NOTICE
Unitholders are hereby informed about the declaration of Income Distribution cum Capital Withdrawal for
below mentioned schemes under Payout/Reinvestment of Income Distribution cum Capital Withdrawal
option (IDCW-Payout/Reinvestment) of the following schemes. The record date for the same is 04 June, 2026.

Schemes - Plan Name Gross income Face value | NAV (Rs.) as
distribution cum capital| per unit |on 29 May, 26
withdrawal amount per (Rs.)

unit (Rs.) **

Tata Balanced Advantage Fund - Direct Plan 0.83 10.00 23.0216

Tata Balanced Advantage Fund - Regular Plan 0.83 10.00 20.5628

Tata Flexi Cap Fund - Direct Plan 0.94 10.00 26.1999

Tata Flexi Cap Fund - Regular Plan 0.94 10.00 23.3431

Tata Focused Fund - Direct Plan 0.92 10.00 25.3341

Tata Focused Fund - Regular Plan 0.92 10.00 22.7833

Pursuant to payment of Income Distribution cum capital withdrawal, the NAV
of the scheme would fall to the extent of the payout & statutory levy
(ifapplicable).
Unitholders kindly note that amounts are distributed out of investors capital (i.e., Equalisation Reserve),
which is part of sale price of the unit that represents realised gains.

** Payment of Income Distribution cum Capital Withdrawal is subject to Tax Deducted at Source (TDS) at
applicable rates and other statutory levies if any. Income Distribution cum Capital Withdrawal is subject to
availability & adequacy of distributable surplus on the record date.

All unitholders holding units under the above-mentioned option of the scheme as at close of business hours,
onthe record date shall be eligible for Income Distribution cum Capital Withdrawal.

Considering the volatile nature of markets, the Trustees reserves the right to restrict the quantum of Income
Distribution cum Capital Withdrawal up to the per unit distributable surplus available on the record date in
case of fallinthe market.

Applicable for units held in non-demat form: Income Distribution cum Capital Withdrawal will be paid to
those Unitholders whose names appear in the Register of Unitholders under the Payout/Reinvestment of
Income Distribution cum Capital Withdrawal option of the aforesaid plan as on record date. These payouts
would be done to the last bank/address details updated in our records.

Applicable for units held in demat form: Income Distribution cum Capital Withdrawal will be paid to those
Unitholders/Beneficial Owners maintained by the Depositories under the Payout/Reinvestment of Income
Distribution cum Capital Withdrawal option of the aforesaid plan as on record date. These payouts would be
doneto the last bank/address details updated in Depository Participant(s) records.

Mutual Fund Investments are subject to market risks, read all scheme related documents carefully.

GHCL Limited

GHCL  Registered Office : GHCL House, Opp. Punjabi Hall, Navrangpura, Ahmedabad-380009 (Gujarat).
Phone : 079-26427818, 26427519. (CIN : L24100GJ1983PLC006513)
Corporate Office : GHCL House, B-38, Institutional Area, Noida, Sector-1, (UP) Ph. 0120-4939900
Email : ghclinfo@ghcl.co.in; secretarial@ghcl.co.in; Website : www.ghcl.co.in

NOTICE OF 43RD ANNUAL GENERAL MEETING AND REMOTE E-VOTING INFORMATION

In continuation of our previous advertisement published on May 22, 2026, we hereby issue a NOTICE to inform you
that 43rd Annual General Meeting of the members of GHCL Limited (CIN : L24100GJ1983PLC006513), will be held
on Thursday, June 25, 2026 (¥AR, SIS YT U& - TpTaeN, fashH Fad 0¢3) at 10.00 a.m. through Video
Conferencing (VC) or Other Audio Visual Means (OAVM).

EVSN 260529001
Remote e-voting Start date Sunday, June 21, 2026 at 9:00 A.M.
Remote e-voting End date Wednesday, June 24, 2026 at 5:00 P.M.

In accordance with the circulars issued by the Ministry of Corporate Affairs (MCA) and the Securities and Exchange
Board of India (SEBI), companies are permitted to conduct AGMs through VC / OAVM without the physical presence
of members ata common venue. Therefore, our Company has opted to hold the AGM via VC to discuss and transact
the business outlined in the Notice of AGM dated May 5, 2026.

In compliance with the circulars, we have electronically sent the notice of the 43rd AGM and the Integrated Annual
Report of our Company for the financial year 2025-26 to all members whose email addresses are registered with the
Company or Depository Participants. The dispatch of the Integrated Annual Report including AGM notice via email
was completed on June 1,2026 (Monday).

Further, in accordance with Regulation 36(1)(b) of the SEBI Listing Regulations, 2015, on June 1, 2026, a letter
providing a weblink including exact path and QR code for accessing the Notice of the AGM and Integrated Annual
Report for the financial year 2025-26 has been sent to those shareholders whose email ids are not registered with
Company/RTA/Depository through courier / post.

These documents are also accessible on our company's website (www.ghcl.co.in), as well as on the websites of
BSE Limited (www.bseindia.com), National Stock Exchange of India Limited (www.nseindia.com) and CDSL
(www.evotingindia.com).

As per the cut-off date, which is June 18, 2026 (Thursday), the voting rights of members will be determined based on
their shares of the paid-up equity share capital of the Company. To facilitate the voting process, Central Depository
Services Limited (CDSL) will provide the option for members to cast their votes through an electronic voting system,
known as "remote e-voting." The Notice of the AGM includes information on the process and procedure for remote
e-voting, as well as instructions for participating in the AGM through video conference.

The remote e-voting period for the 43rd AGM will commence at 9.00 am (IST) on Sunday, June 21, 2026 and ends at
5:00 p.m. (IST) on Wednesday, June 24, 2026. During this period, members of the Company may electronically cast
their votes on the agenda items specified in the Notice. The e-voting module will be disabled after the voting period
ends, and no further changes to the cast votes will be allowed.

Additionally, members attending the meeting will have the option to vote through the electronic voting system during
the AGM. Those members who have already casted their votes through remote e-voting will be able to attend the
meeting but will not be eligible to vote again. Detailed instructions for members regarding remote e-voting were
provided in the AGM Notice and the newspaper advertisement published on May 22, 2026.

If you have any queries or issues regarding e-voting, we have provided resources to assist you. You can refer to the
Frequently Asked Questions (FAQs) and e-voting manual available at www.evotingindia.com under the help section.
Additionally, you can reach out for support by sending an email to helpdesk.evoting@cdslindia.com or by calling
1800-21-09911. Alternatively, you may contact the concerned employees of CDSL at 022-62343626 / 022-62343624
1022-62343611 between 10:00 a.m. to 6:30 p.m. from Monday to Friday.

For any grievances related to electronic voting, you can contact to Mr. Prashant Kirtikar , MUFG Intime India Pvt. Ltd.
(Formerly Link Intime India Private Limited), C-101, 247 Park, L.B.S. Marg, Vikhroli (West), Mumbai-400083;
Telephone number: +91-8108116767 and Email : rt.helpdesk@in.mpms.mufg.com

We kindly request that you send your queries at least seven days in advance of the meeting to ensure that the
information can be made available and addressed during the meeting.

Your engagement and participation are highly valued, and we are here to provide assistance and support throughout
the e-voting process.

Details of the documents Web-link (including the exact path)

https://ghcl.co.in/wp-content/uploads/2026/06/43rd-
Integrated-Annual-Report-2025-26.pdf

Integrated
Annual Report :

For GHCL Limited
Bhuwneshwar Mishra
VP - Sustainability & Company Secretary

Place : Noida
Date : June 01, 2026

A ND-NDE
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Economy: Macro, Micro & More

April Industrial Output Rises 4.9%

NEW BASE DATA SERIES DEBUT Growth driven by manufacturing even as mining contracted on-year
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LPG Sales Down 24% Last Month

Petrol, diesel see 4.8%, 6.4% rise, respectively
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BILATERAL TRADE AGREEMENT

Focus on Sec 301 Probes
as India, US Ngar Deal
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PRIME INDUSTRIAL LAND FOR SALE

AT VILLAGE RAJODA, INDORE

[ON INDORE - UIJAIN ROAD)

- 3400:s0.f. land area situated at Vilage Rajorda, Indara

- ML wide frontage

- Tubewellznd HT electricity connection available

: T000sqft. constructed shed with balance open land
Esriy Access thiough proper fead cennectivity

- Just 0.8 ke from G-Lane | raore—Ljjain Highwey

- T&Cand Diversion completed

Freaheid land

nararl +31 24070 68211
ail.

Government of India
Public Enterprises Seloction Board
nvites applications for the post of

DIRECTOR (PROJECTS)

ENGINEERS INDIA LIMITED (EIL)

Lasl date of submission of application
by applicants is by 15:00 hours on
22.06.2026
Last date of forwarding of applications by the
Modal Officers to PESE is by 17:00 hours on
01.07.2026
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NiGH-TECH shoes p) Ltd.

New Generation

Healthy Safety Sho

ACM # 1632

SAFETY co

ho@hightechshoes_ com
M: +91 95746 22622

RTS

www. hightechshoes.com

Wl §

Since 1988

.

ACM # 1630
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BUY ONLINE
sales@superhousegroup.com
www. superhousegroup.com
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