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November 4, 2025 Fifets, Qe va, Tgaelt
RA%a gFad 1
National Stock Exchange of India Limited BSE Limited
“Exchange Plaza” Corporate Relationship Department,
Bandra — Kurla Complex, 18t Floor, New Trading Ring, Rotunda Building, P.J.
Bandra (E), Mumbai — 400 051 Towers,
NSE Code: GHCL Dalal Street, Fort, Mumbai — 400 001

BSE Code: 500171
Dear Sir / Madam,

Sub: Public Announcement for the buyback of equity shares of GHCL Limited (“Company”)

Ref: Regulation 7 of the Securities and Exchange Board of India (Buy-Back of Securities)
Regulations, 2018.

This has reference to our letter dated November 1, 2025, wherein it was intimated that the Board of
Directors of the Company have approved the buyback of up to 41,37,931 (Fourty One Lakhs, Thirty
Seven Thousand Nine Hundred and Thiry One only) fully paid-up equity shares of the Company, having
a face value of INR 10/- (Indian Rupees ten only) each (“Equity Shares”), at a price of INR 725/- (Indian
Rupees Seven Hundred and Twenty Five only) per Equity Share payable in cash, amount not exceeding
INR 300,00,00,000/- (Indian Rupees Three Hundred Crores only) (“Buyback Size”), on a proportionate
basis through the tender offer route (“Buyback”), in accordance with the Companies Act, 2013, as
amended, and rules made thereunder, and the Securities and Exchange Board of India (Buy-Back of
Securities) Regulations, 2018, as amended (“Buyback Regulations”) and other applicable laws.

Please note that, in compliance with Regulation 7(i) of the Buyback Regulations, the public
announcement dated November 3, 2025 (“Public Announcement”) pertaining to the Buyback has been
published on November 4, 2025 in the following newspapers:

Newspaper Publication Language Editions

Financial Express English All Edition

Financial Express Gujarati Ahmedabad Edition
Jansatta Hindi All Edition

Copy of the above newspaper publications containing public announcement are attached herewith for
your reference & record.

Please note that copy of this intimation is also available on the website of BSE Limited
(www.bseindia.com/corporates), National Stock Exchange of India Limited
(www.nseindia.com/corporates) and website of the Company (www.ghcl.co.in ).

You are requested to kindly take note of the same.
Thanking you

Yours truly

For GHCL Limited

BHUWNESH _ Dl sres

WAR PRASAD PRASAD MISHRA

MISHRA 7o osso

Bhuwneshwar Mishra

Vice President - Sustainability & Company Secretary

(Membership No.: FCS 5330

B-38, GHCL House, Institutional Area, Sector- 1, Naida, (U.P.) - 201301, India. Ph.: +91-120-2535335, 4939900, Fax: +91-120-
2535209 CIN: L24100GJ1983PLC006513, E-mail: ghclinfo@ghcl.co.in, Website: www.ghcl.co.in

Regd. Office: GHCL House, Opp. Punjabi Hall, Near Navrangpura Bus Stand, Navrangpura, Ahmedabad, Gujarat - 380009, India
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GHCL LIMITED

Corporate Identification Number (CIN): L24100GJ1983PLC006513

Registered Office: GHCL House, Opp. Punjabi Hall, Navrangpura, Ahmedabad — 380009 (Gujarat)
Telephone: +91-079-26427519/+91-079-26427818.
Corporate Office: GHCL House, B — 38, Institutional Area, Sector — 1, Noida 201301 UP
Email: secretarial@ghcl.co.in; Website: www.ghcl.co.in
Contact Person: Mr. Bhuwneshwar Mishra, Vice President - Sustainability & Company Secretary

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF EQUITY SHARES OF GHCL LIMITED FOR THE BUYBACK OF EQUITY SHARES ON A PROPORTIONATE BASIS THROUGH TENDER OFFER
ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED.

This publicannouncement (“Public Announcement” or “PA”) is being made pursuant to the provisions of Regulation 7(i) and other applicable provisions of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended (including any
statutory modification(s), amendment(s) or re-enactments from time to time) (“SEBI Buyback Regulations”), and contains the disclosures as specified in Schedule Il of the SEBI Buyback Regulations read with Schedule | of the SEBI Buyback Regulations.

OFFER TO BUYBACK NOT EXCEEDING 41,37,931 (FORTY-ONE LAKH THIRTY-SEVEN THOUSAND NINE HUNDRED AND THIRTY-ONE) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF INR 10/- (INDIAN RUPEES TEN ONLY) EACH OF THE
COMPANY (“EQUITY SHARES”) AT A PRICE OF INR 725/- (INDIAN RUPEES SEVEN HUNDRED AND TWENTY-FIVE ONLY) PER EQUITY SHARE, PAYABLE IN CASH, ON A PROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE USING THE
STOCK EXCHANGE MECHANISM TO THE PUBLIC SHAREHOLDERS OF THE COMPANY (“BUYBACK”).
Certain figures contained in this Public Announcement, including financial information, have been subject to rounding-off adjustments. All decimals have been rounded off to 2 (two) decimal points. In certain instances, (i) the sum or percentage change of such numbers
may not conform exactly to the total figure given; and (ii) the sum ofthe numbers in a column or row in certain tables may not conform exactly to the total figure given for that column or row.
6. METHOD ADOPTED FOR BUYBACK

1.
1.1

DETAILS OF THE BUYBACK OFFER AND BUYBACK PRICE

The Board of Directors of the Company (hereinafter referred to as the "Board", which expression shall include any
committee constituted by the Board to exercise its powers, including the powers conferred by the resolution passed
by the Board at its meeting held on November 01, 2025 ("Board Meeting"), subject to approvals of statutory,
regulatory or governmental authorities as may be required under applicable laws, approved the proposal for the
buyback of not exceeding 41,37,931 (Forty-One Lakh Thirty-Seven Thousand Nine Hundred and Thirty-One) Equity
Shares, representing 4.32% of the total equity shares in the total paid up equity share capital of the Company as on
March 31, 2025, at a price of INR 725/- (Indian Rupees Seven Hundred and Twenty-Five only) per Equity Share
("Buyback Price") payable in cash for an aggregate amount not exceeding INR 3,00,00,00,000/- (Indian Rupees
Three Hundred Crore only) ("Buyback Size") from all of the equity shareholders/ beneficial owners of the Company,
excluding the members of the promoter and promoter group of the Company, who hold Equity Shares as of the
Record Date (as defined below) on a proportionate basis through the "tender offer" route as prescribed under the
Buyback Regulations, Companies Act, 2013, as amended (the "Companies Act"), rules framed thereunder including
the Companies (Share Capital and Debentures) Rules, 2014 as amended ("Share Capital Rules"), and the

The Equity Shares will be bought back on a proportionate basis from all the Public Shareholders through the "Tender
Offer" method, as prescribed under Regulation 4(iv)(a) of the SEBI Buyback Regulations, and, subject to applicable
laws, facilitated through the stock exchange mechanism as specified under the "Mechanism for acquisition of share
through Stock Exchanges" prescribed under the SEBI Circulars. Please refer to Paragraph 14 below for details
regarding the Record Date and shareholders entitlement for tender in the Buyback.

. DETAILS OF SHAREHOLDING OF PROMOTER AND PROMOTER'S GROUP, DIRECTORS, KEY MANAGERIAL

PERSONNEL AND PERSONACTING IN CONTROL AND DETAILS OF TRANSACTIONS IN THE EQUITY SHARES

OF THE COMPANY AND INTENTION TO PARTICIPATE IN THE BUYBACK
7.1 The aggregate shareholding in the Company of (a) Promoters and the members of the Promoter Group and persons in
control of the Company; (b) the director(s) of the Promoters, where the promoter is a company; (c) directors and key
managerial personnel of the Company, as on the date of the Board Meeting i.e., Saturday, November 01, 2025, and the
date of this PublicAnnouncementis as follows:
a) Aggregate shareholding of the Promoters and the members of the Promoter Group and persons in control of the

8.2

8.3

10.

Further, one of the members of the Promoter and Promoter Group, namely Golden Tobacco Limited (GTL), which is
currently undergoing an insolvency process, has not yet communicated its intention not to participate in the Buyback
and is not eligible to participate in the Buyback under the provisions of the Insolvency and Bankruptcy Code, 2016,
unless and until it complies with the specific requirements prescribed under the said Code.

The Buyback will not result in any benefit to Promoters and Promoter Groups or any Directors of the Company except to
the extent of increase in their shareholding as per the response received in the Buyback, as a result of the
extinguishment of Equity Shares which will lead to reduction in the equity share capital of the Company post Buyback.

. NODEFAULTS

The Company confirms that there are no defaults subsisting in the repayment of deposits, interest payment thereon,
redemption of debentures or payment of interest thereon or redemption of preference shares or payment of dividend
due to any shareholder, or repayment of any term loans or interest payable thereon to any financial institution or banking
company.

CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE SEBI BUYBACK REGULATIONS
ANDTHEACT

Companies (Management and Administration) Rules, 2014, as amended ("Management Rules"), to the extent Company: i.  Allthe Equity Shares of the Company are fully paid-up;

appl_|cable, and t_he SEBI (Listing O"bhganons and Disclosure Requirements) Regulations, 2015, as amended ("SEBI S Number of Equit %of ii. the Company shall not issue and allot any Shares or other specified securities including by way of bonus, till the expiry

Listing Regul;tlons ) ("Buyback 1/ o of . ; No. Name Category Shares Held Y Shareohol ding of the Buyback period except in discharge of subsisting obligations through conversion of warrants, stock option
1.2 The Buyback Size represents 8.73% and 8.71% of the aggregate of the total paid-up equity share capital and free : schemes, sweat equity or conversion of preference shares or debentures into equity shares;

reserves as per the latest audited standalone and consolidated financial statements of the Company as at March 31, 1. | Hindustan Commercial Company Limited Promoter 29,44,737 3.07 jii. unless otherwise gpeziﬁcauy permitted T)y any relaxation issued by SEBI andq/ ory any other regulatory authority, the

2025, respectively, and s within the statutory limit of 10% of the aggregate of the total paid-up equity share capital and 2. | Gems Commercial Company Limited Promoter 29,40,207 3.06 Company shall not raise further capital for a period of one year, as prescribed under the provisions of Regulation 24(f)

free reserves of the Company, based on both‘ s_tandalone and congohdated financial statements of tr_\e Company, 3. | Banjax Limited Promoter 27.89.700 290 of the SEBI Buyback Regulations, from the expiry of the Buyback period, i.e., the date on which the payment of

gir:]dc:r tt:s g%?]:z; :r?;rpor\gi)l or:s;etgsbﬁ?[) ;hci pr:gtv:esxlgzz gifntgi ?(;r;ggqﬁ; (/)\r(t:; ?gr(ljeSLEaBllhB%)]/il;tayc_lésfegnuI;\élgﬂ:érl:sr’t\nﬁg 7 [Hexabond Limited Promoter 27.18,200 283 cgﬂ&dﬁerﬁtpn is made to the shareholders who have accepted the Buyback, except in discharge of its subsisting

Hundred and Thirty-One) Equity Shares, representing 4.32% of the total equity shares in the total paid up equity share 5.|OvalInvestment Private Limited_ Promoter 26,88,848 269 iv. ?he %Jirzpz}my as per the provisions of Section 68(8) of the Companies Act, will not make a further issue of the same

/C\a’t]italdoéglgéomganﬁ/ss Onl l\{!arch 31,2025, the same is within the 25% limit as per the provisions of the Companies 3 ;:3::;( E;Itarir;??-logs; Private Limited g:zzztz:: 12 gg?gj g)gf " kind of shares or other securiies including allotment of new shares under Section 62(1)(a) or other specified securities

ctan uyback Reguiations. : 29, : within a period of 6(six) months except by way of a bonus issue or in the discharge of subsisting obligations such as

1.3 The Buyback Size does not include transaction costs viz. brokerage costs, fees, turnover charges, applicable taxes 8. | Carissa Investment Private Limited Promoter 481752 0.50 conversircj)n of warrénts), stock option psch}(;me)s,, sweat equity or conversion of prgference shargs or gebentures into

such as buyback tax, securities transaction tax, goods and services tax, stamp duty, etc., expenses incurred or to be 9. |Harvatex Engineeringand Processing Company Limited Promoter 4,15,723 0.43 equity shares.

incurred for the Buyback like filing fees payable to the Securities and Exchange Board of India ("SEBI"), advisors/ | 10. |Wqf Financial Services Limited Promoter 378,807 0.39 v.  the Company shall not withdraw the Buyback after the letter of offer is filed with SEBI or public announcement of the

legal fees, public annotljlncement _publ|cat|or1 expenses, printing a_nd d|spatch expenses and other |nC|de_ntaI and 11. | Anurag Trading Leasingand InvestmentCompany Private Limited Promoter 2,87,200 0.30 offer to Buyback is made, except where any event or restriction may render Company unable to effect Buyback;

gzt:jd;:p%ﬂs;se' v(it(Jka(inTrgzsa(r;ig?tg gzsézc)orlg Egtrz?aosfdz?i%lélgtt;(yoa()vli?])c?é:;z t?]l(ze%lunggi%ti?:gﬁﬁsggrségzz 12. | Dalmia Finance Limited Promoter 200,244 021 vi..- the Company will ensure consequent reduction of its share capital post Buyback and the Equity Shares bought back by

the numbg} of Equity Shar%s p};gposed tobe bought back, such that there is o changein theyBuyback Size. 13. | Archana Trading and Investment Company Private Limited Promoter 1,32,848 0.14 g‘: E;Ig?op:sngngltl:/ic?:vtil&gir? Er;esd :Cr}#ezr:i);zg?rilé/sFiestroyed in the manner prescribed under the SEBI Buyback
1.4 The Buybackisin accordance with Article 32 of the Articles of Association of the Company and Sections 68, 69, 70and | 14: | Anurag Dalmia Promoter 1,25,225 013 vii thegCompany shall not buyback IocEed-in Equity Shares and non-transferable Equity Shares until the pendency of the

all other applicable provisions, if any, of the Companies Act, and rules framed thereunder, including the Share Capital | _15. | Neelabh Dalmia Promoter 1,24,001 0.13 " Jock-in ortill the Equity Shares become transferable;

Rules and the Management Rules, to the extent applicable, SEBI Buyback Regulations read with SEBI Circulars (as 16. | Bharatpur Investment Limited Promoter 38,842 0.04 viii. the consideration forthe Buyback shall be paid by thé Company onlyin cash;

defined below), and the Listing Regulations, subject to such other approvals, permissions, consents, exemptionsand | 17. | Sanjay Trading |nvestmenlt Company Private Limited Promoter 29,100 0.03 ix. the Company shall not buyback its Equity Shares or other specified securities from any person through negotiated

sanctions, as may be necessary and subject to any modifications and conditions, if any, as may be prescribed by |18 | General Exports and Credits Limited Promoter 17,000 0.02 deals whether on or off the stock exchanges or through spot transactions or through any private arrangement in the

" | |

as may be prescribed or’ imposed while grantiﬁg such approvals, permissions, sanctions and exemptions, which may 20. | Pashupatinath Commercial Private Limited Promoter 15,000 0.02 X. thereareno default_s subsisting in the repayment of deposn_s or interest thereon, redemption of deben_tures orinterest

be agreed by the Board. 21. | Sovereign Commercial Private Limited Promoter 6,000 0.01 t:ereon or reder;]wptlohn clnf prefe;lrence‘ slhare_s or paymentk gf dividend or rep?]yment ofany te.:rm loans orinterest payable
1.5 The Equity Shares are listed on the National Stock Exchange of India Limited ('NSE") and the BSE Limited ('BSE") ~ |_22. {Dalmia Housing Finance Limited Promoter 5,707 00T | . ereonloanyshareholderorfinandalinstitulon orbanidng company,as he caso may be

(hereinafter collectively referred to as the "Stock Exchanges"). The Buyback shall be undertaken on a proportionate | 23. | Trishul Commercial Private Limited Promoter 5,100 0.01 xii. the maximunﬁ nuymber of Equity SEares proposed to be pyurchésed under the Buybat;k (ie. up to 41,37,.931 Equity

basis from all the equity shareholders/ beneficial owners of the Company, excluding the members of the Promoter Group, | 24. | Swastik Commercial Private Limited Promoter 3,700 Negligible ’ Shares), does not exceed 25% of the total number of Equity Shares in the paid-up equity share capital ofthe Company

who hold Equity Shares as at November 14, 2025 the "Record Date (such shareholders "Eligible Shareholders") 25. | Alankar Commercial Private Limited Promoter 2,600 Negligible as atMayrch 31,2025

through the tender offer process prescribed under Regulation 4(iv)(a) of the SEBI Buyback Regulations and shallbe | 26. Ricklunsford Trade and Industrial Investment Limited Promoter 1,960 Negligible xiii. the Company has not undertaken a buyback of any of its securities during the period of one yearimmediately preceding

implemented using the stock exchange mlechanlsm as speglfled by lSEBI inits grcular bearing reference number [ 27 [Chirawa Investment Limited Promoter 1,860 Negligible the date of the Board Meeting;

g::j g/;%q Fé%"sl?YdCFbLg/ 2015bdat%d ‘;%qlemv §01,5 relad \gnth the mrfcular beanngbrefeg%nBCSHnouE;l;%/gEg/ Iﬁ%‘}a 28. | Lakshmi Vishnu Investment Limited Promoter 1,860 Negligible xiv. the Company shall not make any offer of buyback within a period of one year reckoned from the date of expiry of the

PI021/615 dated?\ 5guste‘|036n2]062}r1 o circulzr; Ségmg/ CT:aDr I/rl;%ljreZ?Fr’?glc}g/;(;g/;g sotodt March 08 202;5 s |29 [MouryaFinance Lirited Promoter 1,860 Negligible Buyback period i.e., the date on which the payment of consideration is made to the shareholders who have accepted

other circulars or notifications, as may be applicable, including any amendments or statutory modifications for the 30. S|kar|nlvestment Compapy L'm,'te,d Promoter 1800 Negl!g!ble XV ::Z BCL:)ert])aS: shall comply with the statutory and requlatory timelines in respect of the Buyback in such manner as

time being in orce ('SEBI Circulars). In s regard, the Company il quest the Stock Exchanges to providethe {31, ANrcios uesiment P Jmfed pono R " pescrbed underheActand ot the SEBI Buyback Requatons andany other applcablelaws

acquisition window for facilitating tendering of Equity Shares under this Buyback and, for the purposes of this - |Lomosum Investment Frivate Limite romoter egligible i thi ) ; | on i

Buyback, NSE will be the exclusively designated stock exchange ("Designated Stock Exchange"). 33. | Lovely Investment Private Limited Promoter 645 | Negligible X chge?i%br?;Z z:T\lllol\)lz;%':féﬁtyezdo‘z"’ggg‘pfof\’l?;;t‘:]sgzggg:kff from the date of passing board resolution in the Board
1.6 The Buyback from the Eligible Public Shareholders who are residents outside India including non-resident Indians, 34. | Altar Investment Private Limited Promoter 318 Negligible xvii. there is no pendency of any scheme of amalgamation or compromise or arrangement pursuant to the provisions of the

foreign nationals, foreign corporate bodies (including erstwhile overseas corporate bodies), foreign institutional 35. | Dear Investment Private Limited Promoter 55 Negligible Act, as on date;

investors/ foreign portfolio investors, shall be subject to such approvals, if any, and to the extent necessary or required 36. | llac Investment Private Limited Promoter Nil Nil xviii. the ratio of the aggregate of secured and unsecured debts owed by the Company shall not be more than twice its paid-

from the concemed authorities including approvals from the Reserve Bank of India ("RBI") under the Foreign | 37. |Ram Krishna Dalmia Foundation PromoterGroup Nil Nil up capital and free reserves after the Buyback, based on audited financial statements of the Company, as prescribed

Exchange ManagementAct, 1999 and the rules and regulations framed thereunder, and that such approvals shall be Total 1,82,29,669 18.97 under the Actand rules made thereunder and SEBI Buyback Regulations.

required to be taken by such non-resident shareholders. - - - - xix. the Company is not buying back its Equity Shares so as to delist its shares or other specified securities from the stock
1.7 In terms of the SEBI Buyback Regulations, under the tender offer route, the members of the Promoter, Promoter b) Exceptas disclosed below, none of the Director(s) of companies which are a part of the Promoters and the exchanges;

Group and persons in control of the Company have the option to participate in the Buyback. In this regard, members of members of the Promoter Group hold any Equity Shares in the Company: xx. the Company shall not directly or indirectly purchase its Equity Shares through any subsidiary company including its

the Promoter and Promoter Group, vide their letters dated November 01, 2025, have expressed their intention notto | Sr. Name Name of Promoter Number of Equity % of Shareholding own subsidiary companies, or through any investment company or group of investment companies; and

participate in the Buyback. To the extent of Buyback Entitlement to Promoters and Promoter Group shall be now given | No Company Shares Held xxi. as per Regulation 24(i)(e) of the SEBI Buyback Regulations, the Promoters and members of the Promoter Group, and

to the Public Shareholders of the Company. Further, one of the members of the Promoter and Promoter Group, 1 Arvind Agrawal WGF Financial Services Limited 1,000 Negligible their associates, shall not deal in the Equity Shares or other specified securities of the Company either through the

namely Golden Tobacco Limited ("GTL"), which is currently undergoing an insolvency process, has not yet stock exchanges or off-market transactions (including inter-se transfer of Equity Shares among the Promoters) from

communicated its intention not to participate in the Buyback and is not eligible to participate in the Buyback underthe | 2 | Arun Kumar Singh Sanjay Trading and Investment 20 Negligible the date of passing of the resolution of the Board of Directors approving the Buyback ill the closing of the Buyback offer.

provisions of the Insolvency and Bankruptcy Code, 2016, unless and until it complies with the specific requirements Company Private Limited, 11. CONFIRMATIONS FROM THE BOARD OF DIRECTORS OF THE COMPANY

prescribed under the said Code. Anurag Trading LeasmgAand As required by Clause (x) of Schedule | of the SEBI Buyback Regulations, the Board hereby confirms that it has made
1.8 Participation in the Buyback by Eligible Shareholders will trigger tax on the consideration received on Buyback by Il_?r‘;]?tzténir:tcﬁ::;p%%iir'v:r:z full enquiry into the affairs and prospects of the Company and has formed an opinion, tha:

them. The Finance (No. 2) Act, 2024 has made amendments in relation to buyback of shares w.e.f. October 01, 2024, n tComaan ana1egLim'rted i. immediately following the date of the Board Meeting, there will be no grounds on which the Company could be found

shifting the tax liability in the hands of the shareholders (whether resident or non-resident) and the Company is not esime pany unable to pay its debts, ifany;

required to pay tax on the distributed income. The sum paid by a domestic company for purchase of its own shares Total 1,020 Negligible ii. as regards the Complany'slproslpects for the year immediately following the date oleoard Mgeting, and having

shall be treated as dividend in the hands of shareholders. No deduction is allowed against such dividend while c) Except as disclosed below, none of the directors of the Company or key managerial personnel of the regard to the Board's intention with respect to the management of the Company's business during that year and to

computing the income from other sources. The cost of acquisition of the shares which has been bought back by the Company (“KMPs”) hold any Equity Shares in the Company: the amount and character of the financial resources, which will, in the Board's view, be available to the Company

Company shall be treated s capital loss in the hands of the shareholder and allowed to be carry forward and set off == N Designation Number of Equity T during that year, the Company will be able to meetits liabilities as and when they fall due and will not be rendered

against capital gains as per the provisions of the Income Tax Act, 1961 read with any applicable rules framed Nt; ane Shares Held Sharenholdin !nsolvelnt\nlnthln‘a perlod of 1 (pne) year from thedatepfthe Board Me(.etergl,land. . . .

thereunder ("ITA"). The company is required to deduct tax at source at 10% under section 194 of the ITAin respect of 9 ii. in forming its opinion aforesaid, the Board has taken into accountthe liabilities (including prospective and contingent

the consideration payable to Resident shareholders on buy-back of the shares. In respect of consideration payableto | 1 | Anurag Dalmia” Non-Executive - Chairman 1,25,225 0.13% I(|:abd|l|t|(;%)1%s ifthe Clﬁ)mgla‘”y were being wound up under the provisions of the Act, or the Insolvency and Bankruptcy

Non-resident shareholders, tax shall be withheld at the rate of 20% plus surcharge and cess as per the ITAor as per ; « ‘0q Di 0 0de, , as applicavle.

the rate in the respective Tax Treaty, whichever is beneficial subject to availability of prescribed documents by such 2 |Ravi Shanker Jalan Managing .D|recTor 500300 0.5%% 12. REPORTADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY'S STATUTORY AUDITORS

non-residents. Since the buyback of shares shall take place through the settlement mechanism of the Stock 3 |Raman Chopra CFO & Executive Director 2,06,000 0.21% Report dated November 1, 2025, addressed to the Board by S R Batliboi & Co. LLP, Chartered Accountants, the

Exchange, securities transaction tax at 0.10 % of the value of the transaction will be applicable. In due course, Eligible (Finance) Statutory Auditor of the Company, on the permissible capital payment and opinion formed by the Board regarding

Shareholders will receive a letter of offer, which will contain a more detailed note on taxation. However, in view of the 4 Neelabh Dalmia Executive Director (Growth & 1,24,001 0.13% insolvency:

particularized nature of tax consequences, the Eligible Shareholders are advised to consult their own legal, financial Diversification Projects) IQZOte dent Auditor's Reort on th 4 buv back of eauity sh tto th . s of

and tax advisors prior to participating in the Buyback. - - — — > ndependent Auditor's Report on the proposed buy back of equity shares pursuant to the requirements o
1.9  The Buyback will not result in any benefit to the members of the Promoter, Promoter Group and persons in control of S [Bhuwneshwar hishra e Fggiﬁ)zr:y ggztr?eltr;ar)kl)lmy ¢ 32,000 00%% :ec:‘lon GBBand Sefcltlop 73 of the kCofrgpanl(? Ac}t?, 201|3 fmd Czla;Jse (i) of Schedule | of the Securities and

the Company or any directors of the Company except to the extent of increase in their shareholding percentage as per . xchange Board of India (Buy-back of Securities) Regulations, 2018 as amended

the response received in the Buyback, as a result of the extinguishment of Equity Shares which will lead to reduction in Total 987,526 1.03% -lG-T_IeCBl_Oﬁ:ging'reCtors

1.1

o

the equity share capital of the Company post Buyback. The Buyback would not be subject to the condition of
maintaining minimum public shareholding requirements as specified in Regulation 38 of the SEBI Listing
Regulations. Any change in voting rights of the members of the Promoter and Promoter Group of the Company
pursuant to completion of Buyback will notresultin any change in control over the Company.

Acopy of this Public Announcement is available on the website of the Company (www.ghcl.co.in), and is expected to

* Mr. Anurag Dalmia holds 5,85,124 shares (0.61%) in his capacity as Karta of his HUF, and Mr. Ravi Shanker Jalan holds
100 shares (0.00%) in his capacity as Karta of his HUF.

d) Except as disclosed below, none of the directors of the Company or key managerial personnel of the
Company (“KMPs”) hold any employee stock options in the Company:

GHCL House, Opp Punjabi Hall,

Near Navrangpura Bus Stand, Navrangpura,

Ahmedabad, Gujarat, India, 380009

1. This Report s issued in accordance with the terms of our service scope letter engagement letter/agreement dated

’ : S ; ’ . Sr. Name Designation Number of Number of options November 01, 2025 and master engagement agreement dated July 19, 2022 and addendum to General Terms &
?ﬁ;\x,ﬂfgfd?; égfnyveabns;eé’ésEmz’:;zg%g’)) durng i perod of e Buyhack and a‘;”eﬁh‘iowf::”%ﬁ;g:ci No unvested options | vested but not exercised Conditions ('GTC') dated October 31, 2023 with GHCL Limited (hereinafter the "Company’).
(www.systemaiixgroup in) ’ ' 1 Ravi Shanker Jalan Managing Director Nil 100,000 2. The proposal of the Company to buy back its equity shares in pursuance of the provisions of Section 68 and 70 of the

' Ty — - Companies Act, 2013 ("the Act") and Clause (xi) of Schedule | of Securities and Exchange Board of India (Buy-back

2. OBJECTIVEINECESSITY FOR THE BUYBACK 2 |Raman Chopra CFO & Executive Director Nil 50,000 of Securities) Regulations, 2018, as amended ("the SEBI Buyback Regulations") has been approved by the Board
The Buyback is a capital allocation decision taken by the Company. The Buyback will help the Company to distribute a (Finance) of Directors of the Company in their meeting held on November 01, 2025, The Company has prepared the attached

partof the surplus cash toits shareholders holding Equity Shares thereby, optimizing returns to the shareholders and Total Nil 1,50,000 "Statement of determination of the amount of permissible capital payment for proposed buyback of equity shares"

enhancing the overall shareholders' value in longer term and improving the return on equity and earnings per shares.

7.2 Aggregate shares purchased or sold by any of the Promoters, members of the Promoter Group, Director(s) of the

(the "Statement") which we have initialed for identification purposes only.

3. MAXIMUM AMOUNT OF FUNDS REQUIRED FOR THE BUYBACK, AND ITS PERCENTAGE OF THE TOTAL Board of Directors Responsibility

PAID-UP CAPITAL AND FREE RESERVES AND SOURCES OF FUNDS FROM WHICH BUYBACK WOULD BE
FINANCED

Promoter and Promoter Group, where such promoter or promoter group entity is a Company and of persons who are in
control of the Company and Director(s) and Key Managerial Personnel of the Company during a period of 6 (six) months

preceding the date of the Board Meeting at which the Buyback was approvedi.e. Saturday, November 01, 2025.

3. The preparation of the Statement is the responsibility of the Board of Directors of the Company, including the
preparation and maintenance of all accounting and other relevant supporting records and documents. This

3.1 The maximum amount required for Buyback will not exceed exceeding INR 3,00,00,00,000/- (Indian Rupees Three § responsibility includes the design, implementation and maintenance of internal control relevant to the preparation
Hundred Crore only) (excluding Transaction Costs). The Buyback Size constitutes 8.73% and 8.71% of the aggregate Name Aggregate | Nature ?f M.aX|mum* Pate of . Minimum Date of and presentation of the Statement and applying an appropriate basis of preparation; and making estimates that are
of the total paid-up share capital and free reserves, as per the latest audited standalone and consolidated financial No.of | Transaction | Price (INR)* | Maximum Price| Price (INR)* | Minimum Price reasonable in the circumstances.
statements of the Company as at March 31, 2025, respectively, which is within the statutory limit of 10% of the total Equity 4. The Board of Directors are responsible to make a full inquiry into the affairs and prospects of the Company and to
paid-up equity capital and free reserves of the Company as at March 31, 2025 and is in compliance with Regulation Shares form an opinion as specified in clause (x) of Schedule | to the SEBI Buyback Regulations on reasonable grounds
4(i) of the SEBI Buyback Regulations and Section 68(2) of the Companies Act. P‘;frcsh;fied and that the Company will not, having regard toits state of affairs, be rendered insolvent within a period of one year

3.2 The funds for the implementation of the proposed Buyback will be sourced out of its securities premium account, free - from that date. The Board of Directors are also responsible for ensuring that the Company complies with the
reserves of the Company and/ or such other sources as may be permitted by law. Funds borrowed from banks and Neelabh Daimia | 1,800 Purchase 588.10 June 24, 2025 586.95 June 24, 2025 requirements Actand SEBI Buyback Regulations.
financial institutions, if any, will not be used for the Buyback. Arunl Kumar 10 Purchase 555.25 August 07, 2025 555.25 August 07, 2025 Auditor's Responsibility

3.3 The Company shall transfer from its free reserves or securities premium account and/ or such other sources as may Singh 5. Pursuantto the requirements of the Actand SEBI Buyback Regulations, itis our responsibility to provide reasonable
be permitted by law, a sum equal to the nominal value of the Equity Shares bought back through the Buyback tothe | Arun Kumar 10 Purchase 544.00 | August 11,2025 544.00 August 11, 2025 assurance. A ) ) S )
capital redemption reserve account and the details of such transfer shall be disclosed in its subsequent audited Singh (i) Whether we have inquired into the state of affairs of the Company in relation to its audited standalone and
financial statements. Ravi Shanker | 1,00,000 | Exerciseof | 37600 | May 17,2025 37600 | May17,2025 - consoldated financil statements or year ended March 31, 2025. . .

4. MAXIMUM PRICE FOR THE BUYBACK OF EQUITY SHARES AND BASIS OF ARRIVING AT THE BUY-BACK Jalan Stock Options (iiy Whether the amount of permissible capital payment for the proposed buyback of the equity shares as included
PRICE Ravi Shanker | (35.000) Sale 1305 une 09 2075 63355 Jue 09, 2025 inthe Statemenlt has been properly determined in gccgrdance with the provisions of Section 68(2) of the Actand

. . ) ' - J : J relevant regulations of the SEBI Buyback Regulations;

41 The Equity Shares of thg Company are proposed {0 be bought back at aprice of NR 725./' (Indian RupeeslSevlen Jalan (iii) Whether the Board of Directors have formed the opinion as specified in clause (x) of Schedule | to the SEBI
Hur_1dred and T\_/venty_-Fwe only) per Equity Share. The Buyback Offe_r Price has been gmved at aﬁe_r considering Ravi Shanker | (15,000) Sale 636.30 June 10, 2025 632.35 June 10, 2025 Buyback Regulations on reasonable grounds and that the Company will not, having regard to its state of affairs,
:r?nro\lust'fadloést mi“édmg' but n(}tll'rg,'tef, tqtth(;) (‘.,rﬁg‘g,;” th: ;SET_G \{ze??v{gggﬁra’?e prtlr::esEof t?eéir?wty Shall'_est odn Jalan be rendered insolvent within a period of one year from that date.

€ National Slock Exchange of India Limite an imite where the Equily Shares are listed, ; 6. The audited standalone and consolidated financial statements, referred to in paragraph 5(I) above, have been
the net worth of the Company, price earnings ratio, impact on other financial parameters and the possible impact of Raman Chopra| 50,000 SEJXCT(r%Tjig;s 376.00 May 17, 2025 376.00 May 17, 2025 audited by us on which we issued an unmodified auditopinion vide our reports gateg ng OE(S,)2025. Our audits of
Buybackon the earnings per Equity Share. these financial statements were conducted in accordance with the Standards on Auditing, as specified under
4.2 TheBuybackPrice represents: Raman Chopra| ~ (7,500) Sale 649.20 June 09, 2025 636.00 June 09, 2025 Section 143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of Chartered
i. Premium of 20.32% and 21.13% over the volume weighted average market price of the Equity Shares onNSE [ Raman Chopra|  (1,000) Sale 632.55 June 10, 2025 632.00 June 10, 2025 Accountants of India. Those Standards require that we plan and perform the audit to obtain reasonable assurance
and BSE, respectively, during the three months preceding Wednesday, October 29, 2025, being the date of intimation aboutwhether the financial statements are free of material misstatement.
tothe Stock Exchanges for the Board Meeting to consider the proposal of the Buyback ("Intimation Date"). Raman Chopra | (10,500) Sale 644.00 June 11, 2025 635.90 June 11,2025 7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or Certificates
ii. Premium of 11.88% and 11.93% over the closing price of the Equity Shares on NSE and BSE, respectively, as on - for Special Purposes issued by the Institute of Chartered Accountants of India. The Guidance Note requires that we
Wednesday, October 29, 2025, being the day preceding the Intimation Date. Bhu'\vxir;isrgwar 10,000 Siiir%i)?ig;s 376.00 May 17, 2025 376.00 May 17, 2025 comply with the ethical requirements of the Code of Ethics issued by the Institute of Chartered Accountants of India.
jii. Premium of 13.25% and 13.12% over the closing price of the Equity Shares on NSE and BSE, respectively, as on Bhuwneshwar | (2,000) Sale 65050 June 09, 2025 650,50 June 09, 2025 8. We have corT_\plied with the relevan.t applicablel requiremlentsl of thg Starjdard on Ql_JaIity Control (SQC) 1, Quality
Friday, October 31, 2025, being the last trading day preceding the date of the Board Meeting. Mishra ’ : g : ' Control for F!rms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and
In accordance with Regulation 5(via) of the SEBI Buyback Regulations, the Board may increase the maximum Related Services Engagements. ) ) ) . )
Buyback Offer Price and decrease the number of Equity Shares proposed to be bought back provided that there is no Bhuwneshwar | (8,000) Sale 640.65 June 11, 2025 640.35 June 11,2025 9. Ourscope of work did notinvolve us performing audit tests for the purposes of expressing an opinion on the fairness
changein the Buyback Size, till 1 (one) working day prior to the Record Date fixed for the purpose of Buyback. M|§hra . oraccuracy of any of the financial information or the financial results of the Company taken as a whole. We have not
5. MAXIMUMNUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO BUYBACK *Excluding transaction costs such as brokerage, STT etc. performed an audit, the objective of which would be the expression of an opinion on the financial results, specified

The Company proposes to buyback not exceeding 41,37,931 (Forty-One Lakh Thirty-Seven Thousand Nine Hundred
and Thirty-One) Equity Shares, representing 4.32% of the total equity shares in the total paid up equity share capital of
the Company as on March 31, 2025. The Buyback is proposed to be completed within one year from the date of the
Board Meeting approving the proposed Buyback.

8. INTENTION OF PROMOTERS AND PROMOTER GROUPS AND PERSONS IN CONTROL OF THE COMPANY TO
PARTICIPATE INBUYBACK

8.1 Interms of the SEBI Buyback Regulations, under the tender offer route, the Promoter and Promoter Group have an option to
participate in the Buyback. However, the Promoters and Promoter Groups of the Company have expressed their intention
thatthey do not wish to participate in the Buyback vide their letters dated November 01, 2025.

elements, accounts oritems thereof, for the purpose of this report. Accordingly, we do not express such opinion.

Areasonable assurance engagement involves performing procedures to obtain sufficient appropriate evidence on
the applicable criteria mentioned in paragraph 5 above. The procedures selected depend on the auditor's
judgement, including the assessment of the risks associated with the applicable criteria. Our procedures included
the followingin relation to the Statement: (Continue Page 2.....)
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i) We have inquired into the state of affairs of the Company in relation to its audited standalone and consolidated
financial statements for the year ended March 31, 2025. We have obtained and read the audited standalone and
consolidated financial statements for the year ended March 31, 2025 including the unmodified audit opinions
dated May 08, 2025;

ii) ReadtheArticles of Association of the Company and noted the permissibility of buyback;

iii) Traced the amounts of paid up equity share capital, securities premium, retained earnings, treasury shares and
general reserves as mentioned in Statement from the audited standalone and consolidated financial statements
for the yearended March 31, 2025.

iv) Obtained the minutes of the meeting of the Board of Directors in which the proposed buy-back was approved and
compared the buy-back amount with the permissible limit computed in accordance with Section 68(2) of the Act
and relevantregulations of the SEBI Buyback Regulations detailed in the Statement;

v) Obtained the minutes of the meeting of the Board of Directors in which the proposed buy-back was approved and
read the Board had formed the opinion as specified in SEBI Buyback Regulations on reasonable grounds that
the Company will not, having regard to the state of affairs, be rendered insolvent within a period of one year from that
date.

vi) Obtained necessary representations from the management of the Company.

Opinion

11. Based on our examination as above, and the information and explanations given to us, we report that:

(i) We have inquired into the state of affairs of the Company in relation to its audited standalone and consolidated
financial statements for year ended March 31, 2025.

(i) The amount of permissible capital payment for proposed buyback of the equity shares as included in the
Statement has been properly determined in accordance with the provisions of Section 68(2) of the Act and
relevant regulations of the SEBI Buyback Regulations;

(iii) The Board of Directors have formed the opinion as specified in clause (x) of Schedule | of the SEBI  Buyback
Regulations on reasonable grounds and that the Company, having regard to its state of affairs, will not be
rendered insolvent within a period of one year from that date.

Restriction on Use

12. The Report is addressed to and provided to the Board of Directors of the Company pursuant to the requirements of
Section 68 and Section 70 of the Act read with Clause (xi) of Schedule | of SEBI Buyback Regulations solely to
enable them to include it (a) in the public announcement to be made to the Shareholders of the Company, (b) in the
draft letter of offer and letter of offer to be filed with the Securities and Exchange Board of India, the stock
exchanges, the Registrar of Companies the National Securities Depository Limited and the Central Depository
Securities (India) Limited, and should not be used by any other person or for any other purpose. Accordingly, we do
notacceptor assume any liability or any duty of care for any other purpose or to any other person to whom this report
is shown or into whose hands it may come. We have no responsibility to update this report for events and
circumstances occurring after the date of this report.

For 8.R. Batliboi & CO.LLP

Chartered Accountants

ICAIFirm Registration Number: 301003E/E300005

Sonika Loganey

Partner

Membership Number: 502220

UDIN: 25502220BMLHZA2082

Place of Signature: Noida, Uttar Pradesh

Date: November 01,2025

Annexure A

Statement of the amount of permissible capital payment for proposed buyback of equity shares (“the Statement”)

in accordance with Section 68 (2) of the Companies Act, 2013, as amended and relevant regulations of the

Securities and Exchange Board of India (Buy-back of Securities) Regulations, 2018, as amended (the “SEBI

Buyback Regulations”), based on the audited standalone financial statements and audited consolidated

financial statements as at and for the year ended March 31, 2025. (Rs. In crores)
Particulars Amount extracted fromthe |  Amount extracted from
latest audited standalone] the latest audited consolidated
financial statements financial statements as
as at March 31, 2025 at March 31, 2025
Paid Up Equity Share Capital (9,57,54,786 fully | (A) 95.75 95.75
paid up equity shares of Rs. 10 each)
Free Reserves™:
Securities premium 21.73 21.73
Retained earnings 3,308.37 3,315.54
General reserve 5.45 5.45
Total Free Reserves (B) 3,341.55 3,348.72
Total of Paid-Up Equity Share Capital and Free = 3,437.30 3,444.47
Reserves (A+B)
Maximum Amount permissible for buyback under | C* 34373 344.47
Section 68 (2) of the Act and relevant regulations of | 10%
the SEBI Buyback Regulations (10% of the paid-up
equity capital and free reserves)
Maximum amount permitted by Board Resolution 300.00 300.00
dated November 01, 2025 approving Buyback
based on the audited accounts for the year ended
March 31, 2025.

*Free reserves as defined in Section 2(43) of the Act read along with Explanation Il provided in Section 68 of the Companies
Act, 2013, as amended.

Note:

The amount of paid-up equity share capital and free reserves as at March 31, 2025 have been extracted from the annual
audited standalone and consolidated financial statements of the Company as at and for the year ended March 31, 2025.
Forand on behalf of Board of Directors of

GH

CL Limited

Name: Raman Chopra
Designation: CFO, Executive Director

Pla

ce: Noida, Uttar Pradesh

Date: November 01,2025
Unquote
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14,
14.

PRIOR APPROVAL OBTAINED FROM THE LENDERS OF THE COMPANY IN CASE OF A BREACH OF ANY
COVENANT WITH SUCH LENDER(S).
The Company has outstanding borrowing facilities or debt with lenders. As per Regulation 5(i)(c) and Schedule I (xii) of
the SEBI Buy Back Regulations, it is confirmed that there is no breach of any covenants as per the lenders
agreements/sanction letters on the loans sanctioned/taken and the consent of the lenders on the Buyback has been
obtained by the Company. Further, the Company has obtained such approvals as may be required from the lenders
pursuantto the provisions of such facilities.
RECORD DATE AND SHAREHOLDER ENTITLEMENT
1 As required under the SEBI Buyback Regulations, the Company has fixed Friday, November 14, 2025 as the Record
Date for the purpose of determining the entitlement and the names of the Eligible Shareholders, who will be eligible to
participate in the Buyback.

14.2 Asrequired under the SEBI Buyback Regulations, the dispatch of the letter of offer shall be through electronic mode in

14.

14.

14.

14.

14.

14.

14.

14.

14.

14.

15.
15.

accordance with the provisions of the Companies Act within two (2) working days from the Record Date. If the

Company receives a request from any Eligible Shareholder to receive a copy of the letter of offer in physical form, the

same shall be provided.

The Equity Shares proposed to be brought back by the Company, as a part of Buyback is divided into two categories

(a) reserved category for small shareholders; and (b) general category for all other Eligible Shareholders.

4 As defined in Regulation 2(1)(n) of the SEBI Buyback Regulations, a “small shareholder” is a shareholder of the

Company who holds Equity Shares whose market value, on the basis of the closing price of the Equity Shares on the

Stock Exchanges having the highest trading volume as on the Record Date, is not more than INR 2,00,000/- (Indian

Rupees Two Lakhs only).

In accordance with Regulation 6 of the SEBI Buyback Regulations, 15% of the number of Equity Shares which the

Company proposes to buy back or the number of Equity Shares entitled as per the shareholding of Small

Shareholders as on the Record Date, whichever is higher, shall be reserved for the Small Shareholders as part of this

Buyback.

Based on the shareholding as on the Record Date, the Company will determine the entitiement of each Eligible

Shareholder to tender their Equity Shares in the Buyback. This entitlement for each Eligible Shareholder will be

calculated based on the number of Equity Shares held by the respective Eligible Shareholder as on the Record Date

and the ratio of Buyback applicable in the category to which such Eligible Shareholder belongs. The final number of

Equity Shares the Company will purchase from each Eligible Shareholders will be based on the total number of Equity

Shares tendered. Accordingly, in the event of the overall response to the Tender Offer being in excess of the Buyback

Offer Size, the Company may not purchase all the Equity Shares tendered by the Eligible Shareholders, over and

above their entitiement.

7 In accordance with Regulation 9(ix) of the SEBI Buyback Regulations, in order to ensure that the same Eligible
Shareholder with multiple demat accounts/ folios do not receive a higher entitiement under the small shareholder
category, the Company proposes to club together the Equity Shares held by such Eligible Shareholders with a
common permanent account number (“PAN”) for determining the category (small shareholder or general) and
entitlement under Buyback. In case of joint shareholding, the Company will club together the Equity Shares held in
cases where the sequence of PANs of the joint shareholders is identical. In case of Eligible Shareholders holding
Equity Shares in physical form, where the sequence of PANs is identical or where the PAN of all joint shareholders are
not available, the Company will check the sequence of the names of the joint holders and club together the Equity
Shares held in such cases where the sequence of the PANs and the names of joint shareholders are identical. The
shareholding of institutional investors like mutual funds, pension funds/ trusts, insurance companies etc. with
common PAN will not be clubbed together for determining the category and will be considered separately, where
these Equity Shares are held for different schemes and have a different demat account nomenclature based on
information prepared by the registrar and transfer agent as per the shareholder records received from the
depositories.

8 Afteraccepting the Equity Shares tendered on the basis of entitlement, the Equity Shares left to be bought back, if any,
in one category shall first be accepted, in proportion to the Equity Shares tendered over and above their entitlementin
the offer by Eligible Shareholders in that category, and thereafter from Eligible Shareholders who have tendered over
and above their entitlement in the other category.

9 The participation of Eligible Shareholders in the Buyback is voluntary. Eligible Shareholders holding Equity Shares of
the Company can choose to participate and get cash in lieu of shares to be accepted under the Buyback or they may
choose not to participate. Eligible Shareholders holding Equity Shares of the Company may also accept a part of their
entitlement. Eligible Shareholders holding Equity Shares also have the option of tendering additional shares (over
and above their entittement) and participate in the shortfall created due to non-participation of some other
shareholders, if any. Further, the Equity Shares held under the category of “clearing members” or “corporate body
margin account” or “corporate body - broker” as per the beneficial position data as on Record Date with common PAN
are not proposed to be clubbed together for determining their entitlement and will be considered separately, where
these Equity Shares are assumed to be held on behalf of clients.

10 The maximum number of Equity Shares that can be tendered under the Buyback by any Eligible Shareholder cannot
exceed the number of Equity Shares held by the Eligible Shareholder as on the Record Date. In case the Eligible
Shareholder holds Equity Shares through multiple demat accounts, the tender through a demat account cannot
exceed the number of Equity Shares held in that demat account.

11The Equity Shares tendered as per the entitlement by Eligible Shareholders holding Equity Shares of the Company as
well as additional shares tendered, if any, will be accepted as per the procedure laid down in the SEBI Buyback
Regulations. If the Buyback entitlement for any shareholder is not a round number, then the fractional entitiement shall
be ignored for computation of Buyback entitiement to tender Equity Shares in the Buyback. The settlement under the
Buyback will be done using the mechanism notified under the SEBI Circulars.

12 Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as well as the relevant
timetable will be included in the Letter of Offer to be sent to the Eligible Shareholder(s). Eligible Shareholders which
have registered their email ids with the depositories / the Company, shall be dispatched the Letter of Offer through
electronic means. If Eligible Shareholders wish to obtain a physical copy of the Letter of Offer, they may send a
request to the Company or Registrar to the Buyback at the address mentioned at para 18 or 19 below. Eligible
Shareholders which have not registered their email ids with the depositories/ Company, the Letter of Offer shall be
dispatched through physical mode.

PROCESS AND METHODOLOGY TO BEADOPTED FOR THE BUYBACK

1 The Buyback is open to all Eligible Shareholders/ beneficial owners of the Company, i.e., the shareholders who on the
Record Date were holding Equity Shares either in physical form (“Physical Shares”) and the beneficial owners who
on the Record Date were holding Equity Shares in the dematerialized form (‘Demat Shares”) (such shareholders are
referred to as the (‘Eligible Shareholders”). Any person who does not hold Equity Shares of our Company as on the
Record Date will not be eligible to participate in the Buyback and Equity Shares tendered by such person(s) shall be rejected.
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15.2 The Buyback shall be implemented using the “Mechanism for acquisition of shares through Stock Exchange” as
specified by the SEBI Circulars (“Stock Exchange Mechanism”) and following the procedure prescribed in the
Act and the SEBI Buyback Regulations and as may be determined by the Board (including Committee
authorized to complete the formalities of the Buyback) on such terms and conditions as may be permitted by law
from time to time.

15.3 Forimplementation of the Buyback, the Company has appointed Systematix Shares and Stocks (India) Limited
as the registered broker to the Company (“Company's Broker”) to facilitate the process of tendering of Equity
Shares through the Stock Exchange Mechanism for the Buyback and through whom the purchases and
settlements on account of the Buyback would be made by the Company. The contact details of the Company's
Broker are as follows:

Systematix Shares and Stocks (India) Limited
The Capital, A-Wing, No. 603-606, 6th Floor,
5? m PlotNo.C-70, G-Block, Bandra-Kurla Complex, Bandra (East),

YT SId GROUP | Mumbai400051, India

Investments Re-defined Telephone: +91-22-6619 8000
Contact Person: Vikram Kabra

Email: compliance@systematixgroup.in
Website:www.systematixgroup.in
SEBI Registration Number: INZ000171134

15.4  NSE will be the exclusively designated stock exchange for the purpose of this Buyback. The Company will
request the NSE to provide the separate acquisition window (“Acquisition Window”) to facilitate placing of
sell orders by Eligible Shareholders who wish to tender Equity Shares in the Buyback. The details of the
Acquisition Window will be specified by the NSE from time to time.

15.5 During the tendering period, the order for selling the Equity Shares will be placed in the Acquisition Window by
Eligible Shareholders through their respective stock broker(s) (“Seller Member(s)’) during normal trading
hours of the secondary market. The Seller Member can enter orders for Equity Shares held in dematerialized
form and physical form. In the tendering process, the Company's Broker may also process the orders
received from the Eligible Shareholders.

15.6 Inthe eventthe Seller Member(s) of any Eligible Shareholder is not registered with NSE as a trading member/
stock broker, then that Eligible Shareholder can approach any NSE registered stock broker and can register
themselves by using quick unique client code (“UCC”) facility through the registered stock broker (after
submitting all details as may be required by such registered stock broker in compliance with applicable law).
In case the Eligible Shareholders are unable to register using UCC facility through any other registered
broker, Eligible Shareholders may approach Company's Broker i.e., Systematix Shares and Stocks (India)
Limited to place their bids, subject to completion of KYC requirements as required by the Company's Broker.

15.7  Modification/cancellation of orders and multiple bids from a single Eligible Shareholder will be allowed during
the tendering period of the Buyback. Multiple bids made by a single Eligible Shareholder for selling Equity
Shares shall be clubbed and considered as “one bid” for the purposes of acceptance.

15.8  The cumulative quantity tendered shall be made available on the website of the NSE(www.nseindia.com)
throughout the trading session and will be updated at specific intervals during the tendering period.

15.9  Further, the Company will not accept Equity Shares tendered for Buyback which are under restraint order of
the court/ any other competent authority for transfer/ sale and/ or title in respect of which is otherwise under
dispute or where loss of share certificates has been notified to the Company and the duplicate share
certificates have not been issued either due to such request being under process as per the provisions of law
orotherwise.

15.10 Procedure to be followed by Eligible Shareholders holding Equity Shares in dematerialized form:

a) Eligible Shareholders who desire to tender their Equity Shares held by them in dematerialized form
underthe Buyback would have to do so through their respective Seller Member by indicating to the
concerned Seller Member, the details of Equity Shares they intend to tender under the Buyback.

b) The Seller Member(s) would be required to place an order/ bid on behalf of the Eligible Shareholders
who wish to tender Equity Shares in the Buyback using the Acquisition Window of the Designated Stock
Exchange. For further details, Eligible Shareholders may refer to the circulars issued by the Stock
Exchanges and Indian Clearing Corporation Limited and the National Securities Clearing Corporation
(collectively referred to as "Clearing Corporations”).

c) The details and the settlement number under which the lien will be marked on the Equity Shares
tendered for the Buyback will be provided in a separate circular to be issued by the Stock Exchanges
and/or the Clearing Corporation.

d) The lien shall be marked by the Seller Member in the demat account of the Eligible Shareholder for the
shares tendered in tender offer. Details of shares marked as lien in the demat account of the Eligible
Shareholder shall be provided by the depositories to Clearing Corporation. In case, the Shareholders
demat accountis held with one depository and clearing member pool and Clearing Corporation Account
is held with other depository, shares shall be blocked in the shareholders demat account at source
depository during the tendering period. Inter depository tender offer (IDT”) instructions shall be initiated
by the shareholders at source depository to clearing member/ Clearing Corporation account at target
depository. Source depository shall block the shareholder's securities (i.e., transfers from free balance
to blocked balance) and send IDT message to target depository for confirming creation of lien. Details of
shares blocked in the shareholders demat account shall be provided by the target depository to the
Clearing Corporation.

e) Forcustodian participant orders for demat Equity Shares, early pay-in is mandatory prior to confirmation
of order by custodian. The custodian participant shall either confirm or reject the orders not later than the
closing of trading hours on the last day of the tendering period. Thereafter, all unconfirmed orders shall
be deemed to be rejected. For all confirmed custodian participant orders, order modification by the
concerned selling member shall revoke the custodian confirmation and the revised order shall be sentto
the custodian again for confirmation.

f)  Upon placing the bid, the Seller Member(s) shall provide a Transaction Registration Slip (“TRS”)
generated by the exchange bidding system to the Eligible Shareholder on whose behalf the bid has
been placed. The TRS will contain the details of the order submitted like bid ID number, application
number, DP ID, client ID, number of Equity Shares tendered etc. In case of non-receipt of the completed
tender form and other documents, but lien marked on Equity Shares and a valid bid in the exchange
bidding system, the bid by such Eligible Shareholder shall be deemed to have been accepted.

g) ltis clarified that in case of dematerialized Equity Shares, submission of the tender form and TRS is not
mandatory. After the receipt of the demat Equity Shares by the Clearing Corporations and a valid bid in
the exchange bidding system, the Buyback shall be deemed to have been accepted, for Eligible
Shareholders holding Equity Shares in demat form.

h) The Eligible Shareholders will have to ensure that they keep the depository participant (‘DP”) account
active and unblocked. Further, Eligible Shareholders will have to ensure that they keep the bank
account attached with the DP account active and updated to receive credit remittance due to
acceptance of Buyback of shares by the Company.

i) The Buyback from the Eligible Shareholders who are residents outside India including foreign corporate
bodies (including erstwhile overseas corporate bodies), foreign portfolio investors, non-resident
Indians, members of foreign nationality, if any, shall be subject to the Foreign Exchange Management
Act, 1999 and rules and regulations framed thereunder, if any, Income Tax Act, 1961 and rules and
regulations framed thereunder, as applicable, and also subject to the receipt/provision by such Eligible
Shareholders of such approvals, if and to the extent necessary or required from concerned authorities
including, but not limited to, approvals from the Reserve Bank of India under the Foreign Exchange
ManagementAct, 1999 and rules and regulations framed thereunder, ifany.

j)  The reporting requirements for non-resident shareholders under Reserve Bank of India, Foreign
Exchange Management Act, 1999, as amended and any other rules, regulations, guidelines, for
remittance of funds, shall be made by the Eligible Shareholders and/ or the Shareholder Broker through
which the Eligible Shareholder places the bid.

15.11Procedure to be followed by Eligible Shareholders holding Equity Shares in physical form:

In accordance with SEBI's circular dated July 31, 2020 (circular no. SEBI/HO/ CFD/CMD1/ CIR/P/2020/144),
shareholders holding Equity Shares in physical form are allowed to tender such shares in a buyback
undertaken through the tender offer route. However, such tendering shall be as per the provisions of the SEBI
Buyback Regulations. The procedure is as follows:

a) Eligible Shareholders who are holding physical Equity Shares and intend to participate in the Buyback
will be required to approach their respective Seller Member along with the complete set of documents for
verification procedures to be carried out before placement of the bid. Such documents will include the (a)
Tender Form duly signed by all Eligible Shareholders (in case shares are in joint names, in the same
order in which they hold the shares), (b) original share certificate(s), (c) valid share transfer
form(s)/Form SH-4 duly filled and signed by the transferors (i.e. by all registered Shareholders in the
same order and as per the specimen signatures registered with the Company) and duly withessed at the
appropriate place authorizing the transfer in favour of the Company, (d) self-attested copy of PAN
card(s) of all Eligible Shareholders, (e) any other relevant documents such as power of attorney,
corporate authorization (including board resolution/ specimen signature), notarized copy of death
certificate and succession certificate or probated will, if the original shareholder is deceased, efc., as
applicable. In addition, if the address of the Eligible Shareholder has undergone a change from the
address registered in the register of members of the Company, the Eligible Shareholder would be
required to submit a self-attested copy of address proof consisting of any one of the following
documents: valid Aadhar card, voter identity card or passport.

Based on aforesaid documents the concerned Seller Member shall place an order/ bid on behalf of the

Eligible Shareholders holding Equity Shares in physical form who wish to tender Equity Shares in the

Buyback, using the Acquisition Window of NSE. Upon placing the bid, the Seller Member shall provide a

TRS generated by the exchange bidding system to the Eligible Shareholder. TRS will contain the details

of order submitted like folio number, certificate number, distinctive number, number of Equity Shares

tendered etc.

Any Seller Member /Eligible Shareholder who places a bid for physical Equity Shares, is required to

deliver the original share certificate(s) and documents (as mentioned above) along with TRS generated

by exchange bidding system upon placing of bid, either by registered post, speed post or courier or hand
delivery to the Registrar to the Buyback i.e. MUFG Intime India Private Limited ("Registrar") at the
address mentioned at paragraph 19 below on or before the Buyback closing date. The envelope should
be superscribed as "GHCL LIMITED - BUYBACK 2025". One copy of the TRS will be retained by the

Registrar to the Buyback and it will provide acknowledgement of the same to the Seller Member.

The Eligible Shareholders holding physical Equity Shares should note that physical Equity Shares will

not be accepted unless the complete set of documents are submitted. Acceptance of the physical Equity

Shares for Buyback by the Company shall be subject to verification as per the SEBI Buyback

Regulations and any further directions issued in this regard. The Registrar to the Buyback will verify

such bids based on the documents submitted on a daily basis and till such verification, the NSE shall

display such bids as 'unconfirmed physical bids'. Once Registrar to the Buyback confirms the bids, they
will be treated as 'confirmed bids' and displayed on the Stock Exchange website.

In case any Eligible Shareholder has submitted Equity Shares in physical form for dematerialization,

such Eligible Shareholders should ensure that the process of getting the Equity Shares dematerialized is

completed well in time so that they can participate in the Buyback before the closure of the tendering
period of the Buyback.

f) SEBI vide its Circular No.SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2022/8 dated January 25, 2022,
mandated all listed companies to issue the securities in dematerialized form only while processing the
service request of issue, inter alia, relating to the sub-division or splitting of share certificate. In view of
the same, the Company shall issue a letter of confirmation ("LOC") in lieu of any excess physical Equity
Shares pursuant to proportionate acceptance/rejection and the LOC shall be dispatched to the address
registered with the Registrar. The Registrar shall retain the original share certificate and deface the
certificate with a stamp "Letter of Confirmation Issued" on the face / reverse of the certificate to the extent
of the excess physical shares. The LOC shall be valid for a period of 120 days from the date of its
issuance, within which the Equity Shareholder shall be required to make a request to his/her depository
participant for dematerializing the physical Equity Shares returned. In case the Equity Shareholder fails
to submit the demat request within the aforesaid period, the Registrar shall credit the Equity Shares to a
separate demat account of the Company opened for the said purpose.

g) Anunregistered shareholder holding Equity Shares in physical form may also tender their Equity Shares
in the Buyback by submitting the duly executed transfer deed for transfer of shares, purchased prior to
the Record Date, in their name, along with the offer form, copy of their PAN card and of the person from
whom they have purchased shares and other relevant documents as required for transfer, if any.

15.12 For Equity Shares held by Eligible Shareholders, being Non-Resident Shareholders
a) Eligible Shareholders, being Non-Resident Shareholders (excluding Flls/FPIs) should also enclose a

copy of the permission received by them from the RBI, if applicable, to acquire the Equity Shares held by
theminthe Company.

b)  Eligible Shareholders who are Flis/ FPIs should also enclose a copy of their SEBI registration certificate.
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c) In case the Equity Shares are held on repatriation basis, the Eligible Shareholder, being a Non-Resident
Shareholder, should obtain and enclose a letter from its authorized dealer/bank confirming that at the time of
acquiring such Equity Shares, payment for the same was made by such Eligible Shareholder, from the
appropriate account as specified by RBI in its approval. In case the Eligible Shareholder, being a Non-
Resident Shareholder, is not in a position to produce the said certificate, the Equity Shares would be deemed
to have been acquired on non-repatriation basis, and in that case, the Eligible Shareholder shall submit a
consent letter addressed to the Company, allowing the Company to make the payment on a non-repatriation
basis in respect of the valid Equity Shares accepted under the Buyback.

d) Ifany of the above stated documents (as applicable) are not enclosed along with the Tender Form, the Equity
Shares tendered by Eligible Shareholders, being Non-Resident Shareholders, under the Buyback are liable
to be rejected.

e) Those shareholders who have not received the Letter of Offer and the Tender Form dispatched by email or by
physical form, as the case may be, can send a letter to the Registrar to the Buyback requesting for a copy of the
Letter of Offer and the Tender Form physically or by an email. Alternatively, the shareholders can browse to the
portal at https://in.mpms.mufg.com/Offer/Default.aspx and download the Letter of offer and the Tender form
available and may also check for their entitlement by entering information like Folio no, / DP id and Client id,
PAN, and such other credentials as may be required for validating the request at the portal.

16. METHOD OF SETTLEMENT

a) Upon finalization of the basis of acceptance as per SEBI Buyback Regulations:

i.  The settlement of trades shall be carried out in the manner similar to settlement of trades in the secondary
market and as intimated by the Clearing Corporation from time to time, and in compliance with the SEBI
Circulars.

ii.  The Company will pay the consideration to the Company's Broker who will transfer the funds pertaining to the
Buyback to the Clearing Corporation's bank accounts as per the prescribed schedule. For Equity Shares
accepted under the Buyback, the Clearing Corporation will make direct funds payout to respective Eligible
Shareholders. If the Eligible Shareholders' bank account details are not available or if the funds transfer
instruction is rejected by RBI/bank, due to any reason, then such funds will be transferred to the concerned
Seller Member's settlement bank account for onward transfer to such Eligible Shareholders.

iii. ~ Forthe Eligible Shareholders holding Equity Shares in physical form, the funds pay-out would be given to their
respective Selling Member's settlement accounts for releasing the same to the respective Eligible
Shareholder's account.

iv. In case of certain client types viz. NRI, foreign clients etc. (where there are specific RBI and other regulatory
requirements pertaining to funds pay-out) who do not opt to settle through custodians, the funds pay-out would
be given to their respective Selling Member's settlement accounts for releasing the same to the respective
Eligible Shareholder's account. For this purpose, the client type details would be collected from the
depositories, whereas funds payout pertaining to the bids settled through custodians will be transferred to the
settlement bank account of the custodian, each in accordance with the applicable mechanism prescribed by
NSE and the Clearing Corporation from time to time.

v.  The Eligible Shareholders of the Demat Shares will have to ensure that they keep the depository participant
(“DP”) accountactive and unblocked.

vi. Details in respect of shareholder's entitiement for tender offer process will be provided to the Clearing
Corporation by the Company or Registrar to the Buyback. On receipt of the same, Clearing Corporation will
cancel the excess or unaccepted blocked shares in the demat account of the shareholder. On settlement date,
allblocked shares mentioned in the accepted bid will be transferred to the Clearing Corporation.

vii. In the case of inter depository, Clearing Corporation will cancel the excess or unaccepted shares in target
depository. Source depository will not be able to release the lien without a release of IDT message from target
depository. Further, release of IDT message shall be sent by target depository either based on cancellation
request received from Clearing Corporation or automatically generated after matching with bid accepted detail
as received from the Company or the Registrar to the Buyback. Post receiving the IDT message from target
depository, source Depository will cancel/release excess or unaccepted block shares in the demat account of
the shareholder. Post completion of tendering period and receiving the requisite details viz., demat account
details and accepted bid quantity, source depository shall debit the securities as per the communication/
message received from target depository to the extent of accepted bid shares from shareholder's demat
accountand creditit to Clearing Corporation settlement account in target depository on settlement date.

viii. The Equity Shares bought back in dematerialized form would be transferred directly to the demat account of
the Company opened for the Buyback (“Company Demat Escrow Account”) provided it is indicated by the
Company's Broker or it will be transferred by the Company's Broker to the Company Demat Escrow Account on
receipt of the Equity Shares from the clearing and settiement mechanism of the Stock Exchanges.

ix. Eligible Shareholders who intend to participate in the Buyback should consult their respective Seller
Member(s) for details of any cost, applicable taxes, charges and expenses (including brokerage) etc., that may
be levied by the Seller Member(s) upon the selling shareholders for tendering Equity Shares in the Buyback
(secondary market transaction). The Buyback consideration received by the Eligible Shareholders in respect
of accepted Equity Shares could be net of such costs, applicable taxes, charges and expenses (including
brokerage) and the Manager to the Buyback and Company accepts no responsibility to bear or pay such
additional cost, charges and expenses (including brokerage) incurred solely by the Eligible Shareholders.

X.  Inaccordance with applicable provisions of the Income-tax Act, 1961, tax shall be deducted at source (TDS) if
the consideration payable to a shareholder under the buyback exceeds INR 10,000 (Indian Rupees Ten
Thousand). The amount so deducted shall be deposited with the Income-tax Department against the PAN of
the shareholder concerned, where such PAN is available.

xi. The Seller Member(s) would issue contract note and pay the consideration for the Equity Shares accepted
under the Buyback. The Company's Broker would also issue a contract note to the Company for the Equity
Shares accepted under the Buyback.

The Equity Shares accepted, bought and lying to the credit of the Company Demat Escrow Account and the

Equity Shares bought back and accepted in physical form will be extinguished in the manner and following the

procedure prescribed in the SEBI Buyback Regulations.

xiii. Participation in the Buyback by shareholders will trigger tax on distributed income to shareholders (hereinafter
referred to as “Buyback Tax’) in India and such tax is to be discharged by the Company. This may trigger
capital gains taxation in the hands of shareholders in their country of residence, if outside India. The transaction
of Buy-back would also be chargeable to securities transaction tax in India. However, in view of the
particularized nature of tax consequences, the Eligible Shareholders are advised to consult their own legal,
financial and tax advisors prior to participating in the Buyback.

17. REJECTION CRITERIA

The Equity Shares tendered by Eligible Shareholders would be liable to be rejected on the following grounds:

ForEligible Shareholders holding shares in the dematerialized formif:

a. The Shareholderis notan Eligible Shareholder of the Company as on the Record Date; or

b. In the event of non-receipt of the completed Tender Form and other documents from the Eligible Shareholders

who were holding Physical Shares as on the Record Date and have placed their bid in demat form; or

c. Ifthere aname mismatch in the dematerialized account of the Shareholder and the PAN; or

d. Where exists any restraint order of a Court/any other competent authority for transfer/disposal/ sale or where

loss of share certificates has been notified to the Company or where the title to the Equity Sharesis under dispute
or otherwise not clear or where any other restraint subsists.

ForEligible Shareholders holding Equity Shares in the physical form if:

a. The documents mentioned in the Tender Form for Eligible Shareholders holding Equity Shares in physical form
are not received by the Registrar before the close of business hours to the Registrar on or before Buy-back
Closing Date;

. There exists any restraint order of a court/any other competent authority for transfer/disposal/sale or where loss
of share certificates has been notified to the Company or where the title to the Equity Shares is under dispute or
otherwise not clear or where any other restraint subsists;

. Ifthere is any other company share certificate enclosed with the Tender Form instead of the share certificate of
the Company;

. If the transmission of Equity Shares is not completed, and the Equity Shares are not in the name of the Eligible
Shareholders;

. Ifthe Eligible Shareholders bid the Equity Shares but the Registrar does not receive the physical Equity Share
certificate;

f. In the event the signature in the Tender Form and Form SH 4 do not match as per the specimen signature

recorded with Company or Registrar.

g. Ifthe PAN cards (self-attested) of the shareholder and all the joint holders, are not submitted with the form.

Non-resident shareholders

All non-resident Shareholders (excluding Flls) should also enclose a copy of the permission received by them from

the RBI to acquire the Equity Shares held by them in the Company. In case the Equity Shares are held on

repatriation basis, the non-resident Shareholder should obtain and enclose a letter from its authorised dealer / bank
confirming that at the time of acquiring such Equity Shares, payment for the same was made by the non-resident

Shareholder from the appropriate account as specified by RBI in its approval. In case the non-resident Shareholder

is not in a position to produce the said certificate, the shares would be deemed to have been acquired on non-

repatriation basis and in that case the Shareholder shall submit a consent letter addressed to the Company,
allowing the Company to make the payment on a non-repatriation basis in respect of the valid shares accepted
under the Buy-back. If any of the above stated documents (as applicable) are not enclosed along with the Tender

Form, the Equity Shares tendered under the Buyback are liable to be rejected.

18. COMPLIANCE OFFICER

The Company has designated the following as the Compliance Officer for the Buyback:

Xii.
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Name: Bhuwneshwar Mishra

Designation: Vice President- Sustainability & Company Secretary

Address: “GHCL House, B-38, Institutional Area, Sector—1, Noida 201301 UP
Telephone: +91-0120-4939900

Email: bmishra@ghcl.co.in; Secretarial@ghcl.co.in

Website: www.ghcl.co.in

In case of any clarifications or to address investor grievance, the Eligible Shareholders may contact the Compliance
Officer, on all working days, from Monday to Friday between 10:00 am (IST) to 5:00 pm (IST), at the above
mentioned address.

19. INVESTOR SERVICE CENTRE AND REGISTRAR TO THE BUYBACK
The Company has appointed the following as the Registrar to the Buyback:

M/s. MUFG Intime India Private Limited
Address: C-101, 1st Floor, 247 Park, Lal Bahadur Shastri Marg,
Vikhroli (West) Mumbai, Maharashtra — 400083, India
(l) MUFG some Tel No.: +9181081 14949
Contact Person: Shanti Gopalkrishnan
Email:ghcl.buyback2025@in.mpms.mufg.com
Website: www.in.mpms.mufg.com
Investor Grievance Email: ghcl.buyback2025@in.mpms.mufg.com
SEBI Registration No.: INR000004058
Validity Period: Permanent
In case of any query, the shareholders may also contact the Registrar to the Buyback, from Monday to Friday between
10:00 am to 5:00 pm on all working days except public holidays at the above-mentioned address.
20. MANAGERTO THE BUYBACK
The Company has appointed the following as Manager to the Buyback
Systematix Corporate Services Limited
Address: The Capital, A-Wing, 6th Floor, No. 603-606, Plot No. C-70, G-Block,
$ Bandra-Kurla Complex (BKC), Bandra (East), Mumbai 400 051,
Ll Maharashtra, India
Telephone: +91-22-6704 8000
Investments Re-defined Contact Person: Jinal Sanghvi/ Mohit Ladkani
Email: ecm@systematixgroup.in
Website: www.systematixgroup.in
SEBI Registration Number: INM000004224
Validity Period: Permanent

21.DIRECTORS' RESPONSIBILITY
As per Regulation 24(j)(a) of the SEBI Buyback Regulations, the Board accepts responsibility for the information
contained in this Public Announcement and for the information contained in all other advertisements, circulars,
brochures, publicity materials etc., which may be issued in relation to the Buyback and confirms that the information in
such documents contain and will contain true, factual and material information and does not contain any misleading
information.

For and on behalf of the Board of Directors of GHCL LIMITED

Sd/- Sd/- Sd/-
Ravi Shanker Jalan Raman Chopra Bhuwneshwar Mishra
Managing Director CFO & Executive Director Vice President - Sustainability &
DIN: 00121260 (Finance) Company Secretary
DIN: 00954190 Membership No.: FCS 5330

Date: November 03, 2025
Place: Noida
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GHCL LIMITED

Corporate Identification Number (CIN): L24100GJ1983PLC006513
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Registered Office: GHCL House, Opp. Punjabi Hall, Navrangpura, Ahmedabad — 380009 (Gujarat)

Telephone: +91-079-26427519/+91-079-26427818.

Corporate Office: GHCL House, B — 38, Institutional Area, Sector — 1, Noida 201301 UP

Email: secretarial@ghcl.co.in; Website: www.ghcl.co.in

Contact Person: Mr. Bhuwneshwar Mishra, Vice President - Sustainability & Company Secretary

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF EQUITY SHARES OF GHCL LIMITED FOR THE BUYBACK OF EQUITY SHARES ON A PROPORTIONATE BASIS THROUGH TENDER OFFER
ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED.

1.
11

DETAILS OF THE BUYBACK OFFERAND BUYBACK PRICE

The Board of Directors of the Company (hereinafter referred to as the "Board", which expression shall include any
committee constituted by the Board to exercise its powers, including the powers conferred by the resolution passed
by the Board at its meeting held on November 01, 2025 ("Board Meeting"), subject to approvals of statutory,
regulatory or governmental authorities as may be required under applicable laws, approved the proposal for the
buyback of not exceeding 41,37,931 (Forty-One Lakh Thirty-Seven Thousand Nine Hundred and Thirty-One) Equity
Shares, representing 4.32% of the total equity shares in the total paid up equity share capital of the Company as on
March 31, 2025, at a price of INR 725/- (Indian Rupees Seven Hundred and Twenty-Five only) per Equity Share
("Buyback Price") payable in cash for an aggregate amount not exceeding INR 3,00,00,00,000/- (Indian Rupees
Three Hundred Crore only) ("Buyback Size") from all of the equity shareholders/ beneficial owners of the Company,
excluding the members of the promoter and promoter group of the Company, who hold Equity Shares as of the

This public announcement (“Public Announcement’ or “PA”) is being made pursuant to the provisions of Regulation 7(i) and other applicable provisions of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended (including any
statutory modification(s), amendment(s) or re-enactments from time to time) (“SEBI Buyback Regulations”), and contains the disclosures as specified in Schedule Il of the SEBI Buyback Regulations read with Schedule | of the SEBI Buyback Regulations.

OFFER TO BUYBACK NOT EXCEEDING 41,37,931 (FORTY-ONE LAKH THIRTY-SEVEN THOUSAND NINE HUNDRED AND THIRTY-ONE) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF INR 10/- (INDIAN RUPEES TEN ONLY) EACH OF THE
COMPANY (“EQUITY SHARES”) AT A PRICE OF INR 725/- (INDIAN RUPEES SEVEN HUNDRED AND TWENTY-FIVE ONLY) PER EQUITY SHARE, PAYABLE IN CASH, ON A PROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE USING THE
STOCK EXCHANGE MECHANISM TO THE PUBLIC SHAREHOLDERS OF THE COMPANY (“BUYBACK?).
Certain figures contained in this Public Announcement, including financial information, have been subject to rounding-off adjustments. All decimals have been rounded off to 2 (two) decimal points. In certain instances, (i) the sum or percentage change of such numbers
may not conform exactly to the total figure given; and (ii) the sum of the numbers in a column or row in certain tables may not conform exactly to the total figure given for that column or row.

6. METHODADOPTED FORBUYBACK

The Equity Shares will be bought back on a proportionate basis from all the Public Shareholders through the "Tender
Offer" method, as prescribed under Regulation 4(iv)(a) of the SEBI Buyback Regulations, and, subject to applicable
laws, facilitated through the stock exchange mechanism as specified under the "Mechanism for acquisition of share
through Stock Exchanges" prescribed under the SEBI Circulars. Please refer to Paragraph 14 below for details
regarding the Record Date and shareholders entitlement for tender in the Buyback.

. DETAILS OF SHAREHOLDING OF PROMOTER AND PROMOTER'S GROUP, DIRECTORS, KEY MANAGERIAL

PERSONNEL AND PERSONACTING IN CONTROL AND DETAILS OF TRANSACTIONS IN THE EQUITY SHARES
OF THE COMPANY AND INTENTION TO PARTICIPATE IN THE BUYBACK

7.1 The aggregate shareholding in the Company of (a) Promoters and the members of the Promoter Group and persons in

control of the Company; (b) the director(s) of the Promoters, where the promoter is a company; (c) directors and key

8.2 Further, one of the members of the Promoter and Promoter Group, namely Golden Tobacco Limited (GTL), which is
currently undergoing an insolvency process, has not yet communicated its intention not to participate in the Buyback
and is not eligible to participate in the Buyback under the provisions of the Insolvency and Bankruptcy Code, 2016,
unless and until it complies with the specific requirements prescribed under the said Code.

8.3 The Buyback will not resultin any benefit to Promoters and Promoter Groups or any Directors of the Company except to
the extent of increase in their shareholding as per the response received in the Buyback, as a result of the
extinguishment of Equity Shares which will lead to reduction in the equity share capital of the Company post Buyback.

9. NODEFAULTS
The Company confirms that there are no defaults subsisting in the repayment of deposits, interest payment thereon,
redemption of debentures or payment of interest thereon or redemption of preference shares or payment of dividend
due to any shareholder, or repayment of any term loans or interest payable thereon to any financial institution or banking

Record Date (as ldefined below) on a proportionate basis through the ”t_ender offer" route as prescribed qnder tlhe managerial personnel of the Company, as on the date of the Board Meeting i.e., Saturday, November 01, 2025, and the company.
Buyback Regulations, Companies Act, 2013, as amended (the "Companies Act"), rules framed thereunder including date of this PublicAnnouncement s as follows: 10. CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE SEBI BUYBACK REGULATIONS
the Companies (Share Capital and Debentures) Rules, 2014 as amended ("Share Capital Rules"), and the AND THEACT

a) Aggregate shareholding of the Promoters and the members of the Promoter Group and persons in control of the

Companies (Management lar?d Admlinisltration) Rulles, 2014, as gmended (”Management Rules"), to the sxtent Company: i.  Allthe Equity Shares of the Company are fully paid-up;
applicable, and the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("SEBI - ii.  the Company shall not issue and allot any Shares or other specified securities including by way of bonus, till the expiry
Listing Regulations”) ("Buyback’) Sr. Number of Equity % of . S . o : .
g Reg y! - No. Name Category Shares Held  |Shareholdi of the Buyback period except in discharge of subsisting obligations through conversion of warrants, stock option
1.2 The Buyback Size represents 8.73% and 8.71% of the aggregate of the total paid-up equity share capital and free . areholding schemes, sweat equity or conversion of preference shares or debentures into equity shares;
reserves as per the latest audited standalone and consolidated financial statements of the Company as at March 31, 1. | Hindustan Commercial Company Limited Promoter 29,44,737 3.07 iii. unless otherwise specifically permitted by any relaxation issued by SEBI and / or any other regulatory authority, the
2025, respectively, and s within the statutory limit of 10% of the aggregate of the total paid-up equity share capital and 2. | Gems Commercial Company Limited Promoter 29,40,207 3.06 Company shall not raise further capital for a period of one year, as prescribed under the provisions of Regulation 24(f)
free reserves of the Company, based on both standalone and consolidated financial statements of the Company, 3. | Banjax Limited Promoter 27,89.700 2.90 of the SEBI Buyback Regulations, from the expiry of the Buyback period, i.e., the date on which the payment of
under the board approval route as per the provisions of the Companies Act and SEBI Buyback Regulations. Further, 2 | Hexabond Limited Promoter 2718 200 283 consideration is made to the shareholders who have accepted the Buyback, except in discharge of its subsisting
since the Company proposes to buyback not exceeding 41,37,931 (Forty-One Lakh Thirty-Seven Thousand Nine 5' Ovall Private Limited P 25Y88Y848 2.69 obligations;
Hundred and Thirty-One) Equity Shares, representing 4.32% of the total equity shares in the total paid up equity share | oval nvestmentl nvatel |m|tel - romoter vy - iv. the Company, as per the provisions of Section 68(8) of the Companies Act, will not make a further issue of the same
capital of the Company as on March 31, 2025, the same is within the 25% limit as per the provisions of the Companies 6. | Lhonak Enterlnahonal Private Limited Promoter 13,65,599 1.42 kind of shares or other securities including allotment of new shares under Section 62(1)(a) or other specified securities
Actand SEBIBuyback Regulations. 7.|AnuragDalmia (HUF) Promoter 585,124 061 within a period of 6(six) months except by way of a bonus issue or in the discharge of subsisting obligations such as
1.3 The Buyback Size does not include transaction costs viz. brokerage costs, fees, tumnover charges, applicable taxes 8. | Carissa Investment Private Limited Promoter 481,752 0.50 conversion of warrants, stock option schemes, sweat equity or conversion of preference shares or debentures into
§uch as buyback tax, seculritieg ltransaction tax, goods and seryices tax, stamp duty, etc., expenses incurred orto be 9. | Harvatex Engineeringand Processing Company Limited Promoter 4,15,723 043 equity shares.
incurred for the Buyback like filing fees payable to the Securities and Exchange Board of India ("SEBI"), advisors/ | 10, | Wgf Financial Services Limited Promoter 3,78,807 039 v.  the Company shall not withdraw the Buyback after the letter of offer is filed with SEBI or public announcement of the
legal fees, public annot:ncement .pubhcanorl expenses, printing and dispatch expenses and other incidental and 11. | Anurag TradingLeasingand Investment Company Private Limited Promoter 2,87,200 0.30 offer to Buyback is made, except where any event or restriction may render Company unable to effect Buyback;
‘raelatzd eXP‘:.flllseS, efC-k( T"gnsa‘{t")t" g]"sés )- |g [tjertm? OT?.QUEEO? 5()‘"?) of the ;EB; BﬁybECPK.REQUL?gO”S» the 5 Daimia Finance Limited Promoter 2,00,244 021 vi. the Company will ensure consequent reduction of its share capital post Buyback and the Equity Shares bought back by
0ard may, till one working day prior to the kecord Date (as defined below), Increase the Buyback Frice and decrease " : P the Company will be extinguished and physically destroyed in the manner prescribed under the SEBI Buyback
the number of Equity Shares proposed to be bought back, such that there is no change in the Buyback Size. 13. | Archana Trading and Investment Company Private Limited Promoter 1,32,848 0.14 Regulatiopns z{n dthe Actwi th?n the speci fiez ti{neliné’s Y P y
14 TheBuybackis in accordance with Article 32 of the Articles of Association of the Company and Sections 68,69, 70and ~ |_14. |Anurag Dalmia Promoter 125,225 0.13 vii. the Company shall not buyback locked-in Equity Shares and non-transferable Equity Shares until the pendency of the
all other applicable provisions, if any, of the Companies Act, and rules framed thereunder, including the Share Capital | _15. | Neelabh Dalmia Promoter 1,24,001 013 lock-in or tillthe Equity Shares become transferable:
Rules and the Management Rules, to the extent applicable, SEBI Buyback Regulations read with SEBI Circulars (as 16. | Bharatpur Investment Limited Promoter 38,842 0.04 viii. the consideration for the Buyback shall be paid by the Company only in cash:
defined below), and the Listing Regulations, subject to such other approvals, permissions, consents, exemptionsand | 17. | Sanjay Trading Investment Company Private Limited Promoter 29,100 0.03 ix. the Company shall not buyback its Equity Shares or other specified securities from any person through negotiated
;anctlons,.as ma}/é)e necessary and subject to any gOd'f'cat'O”S a”dfcond'“O,”sp i a'rlly,sas“ maé bevprlescrlf)eg by [718.| General Exports and Credits Limited Promoter 17,000 0.02 deals whether on or off the stock exchanges or through spot transactions or through any private arrangement in the
arIIEdE; Io? oetﬂs: :Jtﬁoriggnspianr:teitstjtﬁhnrgzgEg?j?e’sNZtsl?rr:: | bt:fc]l;fexscshaangaig slﬂg!:clzltrg I;?J((j:fg cr‘:)ngit)i’oﬁs Enl-tilrmge(i(?fgcgtiois) 19. | Golden Tobacco Limited Promoter 16,578 0.02 implementation of Buyback;
as may be prescribed or’imposed while grantiﬁg suchyapprovals pgrmissionjs sanctions and exemptions, which may 20. | Pashupatinath Commercial Private Limited Promoter 15,000 0.02 x. there are no defaults subsisting in the repayment of deposits or interest thereon, redemption of debentures or interest
' ' ' 21. | Sovereign Commercial Private Limited Promoter 6,000 0.01 thereon or redemption of preference shares or payment of dividend or repayment of any term loans or interest payable
be agreed by the Board. . o o 5 [Daimia Elousin Financa Limited Bromoter 5707 001 thereon to any shareholder or financial institution or banking company, as the case may be;
1.5 The Equity Shares are listed on the National Stock Exchange of India Limited ("NSE") and the BSE Limited ("BSE") : 9 : : ; ; ; ; - )
- ) . n D P xi. thatthe Company has been in compliance with Sections 92, 123, 127 and 129 of the Act;
(hereinafter collectively referred to as the "Stock Exchanges"). The Buyback shall be undertaken on a proportionate | 23. | Trishul Commercial Private Limited Promoter 5,100 0.01 i, the maximum number of Equity Shares proposed to be purchased under the Buyback ( i.e. up to 41,37,931 Equity
basis from all the equity shareholders/ beneficial owners of the Company, excluding the members of the Promoter Group, | 24. | Swastik Commercial Private Limited Promoter 3,700 | Negligible ' Shares), does not exceed 25% ofthe total number of Equity Shares in the paid-up equity share capital ofthe Company
who hold Equity Shares as at November 14, 2025 the "Record Date (such shareholders "Eligible Shareholders”) | 25. | Alankar Commercial Private Limited Promoter 2,600 Negligible asat Ma’rch 31.2025
through the tender offer process prescribed under Regulation 4(iv)(a) of the SEBI Buyback Regulations and shallbe | 26. | Ricklunsford Trade and Industrial Investment Limited Promoter 1,960 | Negligible xiii. the Company has not undertaken a buyback of any of its securities during the period of one year immediately preceding
implemented using the stock exchange m'echanism as speqified by lSEBI inits pircular bearing reference number  [27 [Chirawa Investment Limited Promoter 1,860 Negligible the date of the Board Meeting;
CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read with the circular bearing reference number CFDIDCR2/ 58 T| ashmi Vishnu Investment Limited Promoter 1,860 Negligible xiv. the Company shall not make any offer of buyback within a period of one year reckoned from the date of expiry of the
CIRIP/2016/131 dated December 9, 2016 and circular bearing reference number SEBVHO/CFDIDCR-INICIR =59 T30 1+ 2 Finance Limited Promoter 1,860 | Negligible Buyback period i.e., the date on which the payment of consideration is made to the shareholders who have accepted
[P/2021/615 dated August 13, 2021 and circular SEBI/HO/ CFD/PoD-2/P/CIR/2023/35 dated March 08, 2023, such 30, Sikar Investment Company Limited Promoter 1800 Negligible the Buyback;
other circulars or notifications, as may be applicable, including any amendments or statutory modifications for the 31' Aniarclica Invest t‘l)’ - yt Limited Promot ’768 N g|-g-b| xv. the Company shall comply with the statutory and regulatory timelines in respect of the Buyback in such manner as
time being in force ("SEBI Circulars"). In this regard, the Company will request the Stock Exchanges to provide the - {Antarctica Investmen rllva e "m', © romoter €9 |g| e prescribed under the Actand/ or the SEBI Buyback Regulations and any other applicable laws;
acqisition window for faciltating tendering of Equity Shares under this Buyback and, for the purposes of this | 32. |Comosum InvesimentPrivate Limited Promoter 701 Neglgible xvi. the Buyback shall be completed within a period of one year from the date of passing board resolution in the Board
Buyback, NSE will be the exclusively designated stock exchange ("Designated Stock Exchange"). 33. | Lovely Investment Private Limited Promoter 645 Negligible Meeting held on November 01, 2025 approving the Buyback;
1.6 The Buyback from the Eligible Public Shareholders who are residents outside India including non-resident Indians, | 34. | Altar Investment Private Limited Promoter 318 | Negligible xvi. there is no pendency of any scheme of amalgamation or compromise or arrangement pursuant to the provisions of the
foreign nationals, foreign corporate bodies (including erstwhile overseas corporate bodies), foreign institutional 35. | Dear Investment Private Limited Promoter 55 Negligible Act, as on date;
investors/ foreign portfolio investors, shall be subject to such approvals, if any, and to the extent necessary or required 36. | llac Investment Private Limited Promoter Nil Nil xviii. the ratio of the aggregate of secured and unsecured debts owed by the Company shall not be more than twice its paid-
from the concemed authorities including approvals from the Reserve Bank of India ("RBI") under the Foreign | 37. |Ram Krishna Dalmia Foundation PromoterGroup Nil Nil up capital and free reserves after the Buyback, based on audited financial statements of the Company, as prescribed
Exchange ManagementAct, 1999 and the rules and regulations framed thereunder, and that such approvals shall be Total 1,82,29,669 18.97 under the Actand rules made thereunder and SEBI Buyback Regulations.

required to be taken by such non-resident shareholders.
1.7 In terms of the SEBI Buyback Regulations, under the tender offer route, the members of the Promoter, Promoter
Group and persons in control of the Company have the option to participate in the Buyback. In this regard, members of

xix. the Company is not buying back its Equity Shares so as to delist its shares or other specified securities from the stock
exchanges;
xx. the Company shall not directly or indirectly purchase its Equity Shares through any subsidiary company including its

b) Except as disclosed below, none of the Director(s) of companies which are a part of the Promoters and the
members of the Promoter Group hold any Equity Shares in the Company:

the Promoter and Promoter Group, vide their letters dated November 01, 2025, have expressed their intentionnotto | Sr. Name Name of Promoter Number of Equity % of Shareholding own subsidiary companies, or through any investment company or group of investment companies; and

participate in the Buyback. To the extent of Buyback Entitlement to Promoters and Promoter Group shall be now given No Company Shares Held xxi. as per Regulation 24(i)(e) of the SEBI Buyback Regulations, the Promoters and members of the Promoter Group, and

to the Public Shareholders of the Company. Further, one of the members of the Promoter and Promoter Group, 1 Arvind Agrawal WGF Financial Services Limited 1,000 Negligible their associates, shall not deal in the Equity Shares or other specified securities of the Company either through the

namely Golden Tobacco Limited ("GTL"), which is currently undergoing an insolvency process, has not yet stock exchanges or off-market transactions (including inter-se transfer of Equity Shares among the Promoters) from

communicated its intention not to participate in the Buyback and is not eligible to participate in the Buyback underthe | 2 | Arun Kumar Singh Sanjay Trading and Investment 20 Negligible the date of passing of the resolution of the Board of Directors approving the Buyback till the closing of the Buyback offer.

provisions of the Insolvency and Bankruptcy Code, 2016, unless and until it complies with the specific requirements Company Private Limited, 11. CONFIRMATIONS FROM THE BOARD OF DIRECTORS OF THE COMPANY

prescribed under the said Code. Anurag Trading Leasmgland As required by Clause (x) of Schedule | of the SEBI Buyback Regulations, the Board hereby confirms that it has made
1.8 Participation in the Buyback by Eligible Shareholders will trigger tax on the consideration received on Buyback by 'L'I‘ﬁti‘(’j“i”rtcﬁ;n";pﬁ';{jIE”V:;z full enquiry into the affairs and prospects of the Company and has formed an opinion, that:

them. The Finance (No. 2) Act, 2024 has made amendments in relation to buyback of shares w.e.f. October 01, 2024, mesirent Comeay P te% isd i. immediately following the date of the Board Meeting, there will be no grounds on which the Company could be found

shifting the tax liability in the hands of the shareholders (whether resident or non-resident) and the Company is not n d pany Fivate Lim — unable to pay its debts, if any;

required to pay tax on the distributed income. The sum paid by a domestic company for purchase of its own shares Total 1,020 Negligible ii. as regards the Company's prospects for the year immediately following the date of Board Meeting, and having

regard to the Board's intention with respect to the management of the Company's business during that year and to
the amount and character of the financial resources, which will, in the Board's view, be available to the Company
during that year, the Company will be able to meet its liabilities as and when they fall due and will not be rendered

shall be treated as dividend in the hands of shareholders. No deduction is allowed against such dividend while ¢
computing the income from other sources. The cost of acquisition of the shares which has been bought back by the
Company shall be treated as capital loss in the hands of the shareholder and allowed to be carry forward and set off

Except as disclosed below, none of the directors of the Company or key managerial personnel of the
Company (“KMPs”) hold any Equity Shares in the Company:

i i i 0, . P . .
against capital gains as per the provisions of the Income Tax Act, 1961 read with any applicable rules framed S Name i LT Nugnhber °fHEc||:'ty hof _ insolventwithin a period of 1 (one) year from the date of the Board Meeting;and . .
thereunder ("ITA"). The company is required to deduct tax at source at 10% under section 194 of the ITAin respect of No EIEE Shareholding iii. in forming its opinion aforesaid, the Board has taken into account the liabilities (including prospective and contingent
the consideration payable to Resident shareholders on buy-back of the shares. In respect of consideration payable to 1 Anurag Dalmia* Non-Executive - Chairman 1,25,225 0.13% liabilities) as if the Cgmpanywere being wound up under the provisions of the Act, or the Insolvency and Bankruptcy
Non-resident shareholders, tax shall be withheld at the rate of 20% plus surcharge and cess as per the I[TAorasper [ 5 |Ravi Shanker Jalan® Managing Director 500300 052% Code, 2016, as applicable. '
the rate in the respective Tax Treaty, whichever is beneficial subject to availability of prescribed documents by such — 12. REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY'S STATUTORY AUDITORS
non-residents. Since the buyback of shares shall take place through the settlement mechanism of the Stock | 3  |Raman Chopra CFO & Executive Director 2,06,000 021% Report dated November 1, 2025, addressed to the Board by S R Batliboi & Co. LLP, Chartered Accountants, the
Exchange, securities transaction tax at 0.10 % of the value of the transaction will be applicable. In due course, Eligible (Finance) Statutory Auditor of the Company, on the permissible capital payment and opinion formed by the Board regarding
Shareholders will receive a letter of offer, which will contain a more detailed note on taxation. However, in view of the 4 Neelabh Dalmia Executive Director (Growth & 1,24,001 0.13% insolvency:
particularized nature of tax consequences, the Eligible Shareholders are advised to consult their own legal, financial Diversification Projects) IQl:iOfe dent Auditor's Report on th 4 buv back of eauity sh to th ) < of
and tax advisors prior to participating in the Buyback. - - - —— S ndependent Auditor's Report on the proposed buy back of equity shares pursuant to the requirements o
5  |Bhuwneshwar Mishra Vice President -Sustainability & 32,000 0.03% : . . ) .
1.9 The Buyback will not result in any benefit to the members of the Promoter, Promoter Group and persons in control of y ° Section 68 and Section 70 of the Companies Act, 2013 and Clause (xi) of Schedule I of the Securities and
Company Secretary Exchange Board of India (Buy-back of Securities) Regulations, 2018 as amended
the Company or any directors of the Company except to the extent of increase in their shareholding percentage as per 9.87.526 1.03% ge Bo Y 9 !
the response received in the Buyback, as a result of the extinguishment of Equity Shares which will lead to reductionin Total 197y ki gmecﬁ_ofﬁ-g(?"ems
imited,

the equity share capital of the Company post Buyback. The Buyback would not be subject to the condition of
maintaining minimum public shareholding requirements as specified in Regulation 38 of the SEBI Listing
Regulations. Any change in voting rights of the members of the Promoter and Promoter Group of the Company

* Mr. Anurag Dalmia holds 5,85,124 shares (0.61%) in his capacity as Karta of his HUF, and Mr. Ravi Shanker Jalan holds
100 shares (0.00%) in his capacity as Karta of his HUF.

d) Except as disclosed below, none of the directors of the Company or key managerial personnel of the

GHCL House, Opp Punjabi Hall,
Near Navrangpura Bus Stand, Navrangpura,
Ahmedabad, Gujarat, India, 380009

pursuantlo f:ompleltion ofBuyback wi'II not r‘esult inany chanqe Incontrol over the Company. . . Company (*KMPs") hold any employee stock options inthe Company: 1. This Reportis issued in accordance with the terms of our service scope letter engagement letter/agreement dated
1.10 é\ec;)p;/l;fggs()sli:gc?bnsqtléngfe rsnézg: |(s avaﬂ:;t;lg 0: t.r:]e) \gerl?ﬁ |te“:) (: th:r%zn;? ;neyéwwg\;g: c;lh%o;:)t,ha:d :besﬁze;ft%dstg Sr. Name Designation Number of Number of options November 01, 2025 and master engagement agreement dated July 19, 2022 and addendum to General Terms &
( WWV\C r: oo Com‘)N 0 (; oo (WWVVVVWbMSLe indlif c\cl)-:n) :nld gon tﬁe L S bsils o?ythe o tOW thel Buvback No unvested options | vested but not exercised Conditions ("GTC") dated October 31, 2023 with GHCL Limited (hereinafter the "Company").
(www-systemaiixgroup in) ’ ’ 9 Y 1 |Ravi Shanker Jalan Managing Director Nil 100,000 2. The proposal of the Company to buy back its equity shares in pursuance of the provisions of Section 68 and 70 of the
2 OB JE' CTIVEINE CESSiTYIF ORTHE BUYBACK —— - Companies Act, 2013 ("the Act") and Clause (xi) of Schedule | of Securities and Exchange Board of India (Buy-back
. ! g ) v ] o 2 |Raman Chopra CFO & Executive Director Nil 50,000 of Securities) Regulations, 2018, as amended ("the SEBI Buyback Regulations") has been approved by the Board
The Buyback s a capital allocation decision taken by the Company. The Buyback will help the Company to distribute a (Finance) of Directors of the Company in their meeting held on November 01, 2025. The Company has prepared the attached
part of the surplus cash to its shareholders holding Equity Shares thereby, optimizing returns to the shareholders and Total Nil 1,50,000 "Statement of determination of the amount of permissible capital payment for proposed buyback of equity shares"
enhancing the overall shareholders' value in longer term and improving the return on equity and earnings per shares.

(the "Statement") which we have initialed for identification purposes only.
Board of Directors Responsibility
3. The preparation of the Statement is the responsibility of the Board of Directors of the Company, including the
preparation and maintenance of all accounting and other relevant supporting records and documents. This
responsibility includes the design, implementation and maintenance of internal control relevant to the preparation

7.2 Aggregate shares purchased or sold by any of the Promoters, members of the Promoter Group, Director(s) of the
Promoter and Promoter Group, where such promoter or promoter group entity is a Company and of persons who are in
control of the Company and Director(s) and Key Managerial Personnel of the Company during a period of 6 (six) months
preceding the date of the Board Meeting at which the Buyback was approved i.e. Saturday, November 01, 2025.

3. MAXIMUM AMOUNT OF FUNDS REQUIRED FOR THE BUYBACK, AND ITS PERCENTAGE OF THE TOTAL
PAID-UP CAPITAL AND FREE RESERVES AND SOURCES OF FUNDS FROM WHICH BUYBACK WOULD BE
FINANCED

3.1 The maximum amount required for Buyback will not exceed exceeding INR 3,00,00,00,000/- (Indian Rupees Three

Hundred Crore only) (excluding Transaction Costs). The Buyback Size constitutes 8.73% and 8.71% of the aggregate Name Aggregate | Nature of Maximum* Date of Minimum Date of and presentation of the Statement and applying an appropriate basis of preparation; and making estimates that are
of the total paid-up share capital and free reserves, as per the latest audited standalone and consolidated financial No.of | Transaction | Price (INR)* | Maximum Price| Price (INR)* | Minimum Price reasonable in the circumstances.
statements of the Company as at March 31, 2025, respectively, which is within the statutory limit of 10% of the total Equity 4. The Board of Directors are responsible to make a full inquiry into the affairs and prospects of the Company and to
paid-up equity capital and free reserves of the Company as at March 31, 2025 and is in compliance with Regulation Shares form an opinion as specified in clause (x) of Schedule | to the SEBI Buyback Regulations on reasonable grounds
4(i) of the SEBI Buyback Regulations and Section 68(2) ofthe Companies Act. pt:;csh;zed and that the Company will not, having regard to its state of affairs, be rendered insolvent within a period of one year

3.2 The funds for the implementation of the proposed Buyback will be sourced out of its securities premium account, free - from that date. The Board of Directors are also responsible for ensuring that the Company complies with the
reserves of the Company and/ or such other sources as may be permitted by law. Funds borrowed from banks and Neolabh Daimia | 1,800 Purchase 588.10 June 24, 2025 586,95 June 24, 2025 requirements Act and SEBI Buyback Regulations.
financial institutions, if any, will not be used for the Buyback. Arun‘ Kumar 10 Purchase 555.25 August 07, 2025 555.25 August 07, 2025 Auditor's Responsibility

3.3 The Company shall transfer from its free reserves or securities premium account and/ or such other sources as may Singh 5. Pursuantto the requirements of the Act and SEBI Buyback Regulations, itis our responsibility to provide reasonable
be permitted by law, a sum equal to the nominal value of the Equity Shares bought back through the Buyback tothe | Arun Kumar 10 Purchase 544.00 | August 11,2025 544.00 August 11, 2025 assurance: o ) ) o i
capital redemption reserve account and the details of such transfer shall be disclosed in its subsequent audited Singh (i) Whether we have inquired into the state of affairs of the Company in relation o its audited standalone and
financial statements. Ravi Shanker | 1,00,000 | Exerciseof | 37600 | May 17,2025 376.00 May 17, 2025 _ consolidated financial statements for year ended March 31, 2025. . .

4. MAXIMUM PRICE FOR THE BUYBACK OF EQUITY SHARES AND BASIS OF ARRIVING AT THE BUY-BACK Jalan Stock Options (i) Whether the amount of permissible capital payment for the proposed buyback of the equity shares as included

' - inthe Statement has been properly determined in accordance with the provisions of Section 68(2) of the Actand

PRICE Ravi Shanker | (35,000) Sale 643.25 June 09, 2025 633.55 June 09, 2025 relevant regulations of the SEBI Buyback Regulations;

41 The Equity Shares of the Company are proposed to be bought back at aprice of INR 725./' (Indian Rupees lSevlen Jalan (iii) Whether the Board of Directors have formed the opinion as specified in clause (x) of Schedule | to the SEBI
H”F‘d'ed and Tyventyl-Fwe only) per Equity Share. The Buyback Oﬁef Price has been gmved a, aﬁef considering Ravi Shanker | (15,000) Sale 636.30 June 10, 2025 632.35 June 10, 2025 Buyback Regulations on reasonable grounds and that the Company will not, having regard to its state of affairs,
various factors including, but not limited to the trends in the volume weighted average prices of the Equity Shares on Jalan be rendered insolventwithin a period of one year from that date.

the National Stock Exchange of India Limited ("NSE") and BSE Limited ("BSE") where the Equity Shares are listed, : 6. The audited standalone and consolidated financial statements, referred to in paragraph 5(I) above, have been
the net worth of the Company, price eamings ratio, impact on other financial parameters and the possible impact of | Raman Chopra | 50,000 Sﬁ)éekr%s?ig;s 376.00 May 17, 2025 376.00 May 17, 2025 " audited by us on which we issued an unmodified audit opinion vide our reports gateg sz Oé )2025 Our audits of
Buybackonthe earnings per Equity Share. P these financial statements were conducted in accordance with the Standards on Auditing, as specified under
4.2 The Buyback Price represents: Raman Chopra|  (7,500) Sale 649.20 June 09, 2025 636.00 June 09, 2025 Section 143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of Chartered
i. Premium of 20.32% and 21.13% over the volume weighted average market price of the Equity Shares on NSE [ Raman Chopra|  (1,000) Sale 632.55 June 10, 2025 632.00 June 10, 2025 Accountants of India. Those Standards require that we plan and perform the audit to obtain reasonable assurance
and BSE, respectively, during the three months preceding Wednesday, October 29, 2025, being the date of intimation about whether the financial statements are free of material misstatement.
tothe Stock Exchanges for the Board Meeting to consider the proposal of the Buyback (“Intimation Date"). Raman Chopra| (10,500) Sale 644.00 | June 11,2025 635.90 June 11, 2025 7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports o Certificates
ii. Premium of 11.88% and 11.93% over the closing price of the Equity Shares on NSE and BSE, respectively, as on : for Special Purposes issued by the Institute of Chartered Accountants of India. The Guidance Note requires that we
Wednesday, October 29, 2025, being the day preceding the Intimation Date. Bhu,\\gl/ir;?]srgwar 10,000 S:Eoéirg?)?ig;s 376.00 May 17, 2025 376.00 May 17, 2025 comply with the ethical requirements of the Code of Ethics issued by the Institute of Chartered Accountants of India.
iii. Premium of 13.25% and 13.12% over the closing price of the Equity Shares on NSE and BSE, respectively, as on 8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality
Friday, October 31, 2025, being the last trading day preceding the date of the Board Meeting. Bh”’\"xins‘;?zwar (2.000) Sale 65050 | June 09, 2025 650.50 June 09, 2025 Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and
In accordance with Regulation 5(via) of the SEBI Buyback Regulations, the Board may increase the maximum Related Services Engagements. ) ) ) . )
Buyback Offer Price and decrease the number of Equity Shares proposed to be bought back provided that there is no Bhu,\v/vlnishwar (8,000) Sale 640.65 June 11, 2025 640.35 June 11, 2025 9. Ourscope of work did notlmvolvle us performmg aud|tvtests'forthe purposes of expressing an opinion on the faimess
change in the Buyback Size, ll (one) working day priorto the Record Date fixed for the purpose of Buyback. ishra oraccuracy of any of the financial information or the financial results of the Company taken as a whole. We have not

*Excluding transaction costs such as brokerage, STT efc. performed an audit, the objective of which would be the expression of an opinion on the financial results, specified

8. INTENTION OF PROMOTERS AND PROMOTER GROUPS AND PERSONS IN CONTROL OF THE COMPANY TO elements, accounts or items thereof, for the purpose of this report. Accordingly, we do not express such opinion.
PARTICIPATE INBUYBACK 10. Areasonable assurance engagement involves performing procedures to obtain sufficient appropriate evidence on

8.1 Interms of the SEBI Buyback Regulations, under the tender offer route, the Promoter and Promoter Group have an option to the applicable criteria mentioned in paragraph 5 above. The procedures selected depend on the auditor's
participate in the Buyback. However, the Promoters and Promoter Groups of the Company have expressed their intention judgement, including the assessment of the risks associated with the applicable criteria. Our procedures included
that they do not wish to participate in the Buyback vide their letters dated November 01, 2025. the following in relation to the Statement: (Continue Page 2.....)

5. MAXIMUMNUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO BUYBACK
The Company proposes to buyback not exceeding 41,37,931 (Forty-One Lakh Thirty-Seven Thousand Nine Hundred
and Thirty-One) Equity Shares, representing 4.32% of the total equity shares in the total paid up equity share capital of
the Company as on March 31, 2025. The Buyback is proposed to be completed within one year from the date of the
Board Meeting approving the proposed Buyback.
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(Continue....)

i) We have inquired into the state of affairs of the Company in relation to its audited standalone and consolidated
financial statements for the year ended March 31, 2025. We have obtained and read the audited standalone and
consolidated financial statements for the year ended March 31, 2025 including the unmodified audit opinions
dated May 08, 2025;

ii) ReadtheAtrticles of Association of the Company and noted the permissibility of buyback;

iii) Traced the amounts of paid up equity share capital, securities premium, retained earnings, treasury shares and
general reserves as mentioned in Statement from the audited standalone and consolidated financial statements
for the year ended March 31, 2025.

iv) Obtained the minutes of the meeting of the Board of Directors in which the proposed buy-back was approved and
compared the buy-back amount with the permissible limit computed in accordance with Section 68(2) of the Act

In case the Equity Shares are held on repatriation basis, the Eligible Shareholder, being a Non-Resident
Shareholder, should obtain and enclose a letter from its authorized dealer/bank confirming that at the time of
acquiring such Equity Shares, payment for the same was made by such Eligible Shareholder, from the
appropriate account as specified by RBI in its approval. In case the Eligible Shareholder, being a Non-
Resident Shareholder, is not in a position to produce the said certificate, the Equity Shares would be deemed
to have been acquired on non-repatriation basis, and in that case, the Eligible Shareholder shall submit a
consent letter addressed to the Company, allowing the Company to make the payment on a non-repatriation
basis in respect of the valid Equity Shares accepted under the Buyback.

If any of the above stated documents (as applicable) are not enclosed along with the Tender Form, the Equity
Shares tendered by Eligible Shareholders, being Non-Resident Shareholders, under the Buyback are liable

15.2 The Buyback shall be implemented using the “Mechanism for acquisition of shares through Stock Exchange” as
specified by the SEBI Circulars (“Stock Exchange Mechanism”) and following the procedure prescribed in the
Act and the SEBI Buyback Regulations and as may be determined by the Board (including Committee
authorized to complete the formalities of the Buyback) on such terms and conditions as may be permitted by law
from time to time.

15.3 Forimplementation of the Buyback, the Company has appointed Systematix Shares and Stocks (India) Limited
as the registered broker to the Company (“Company's Broker”) to facilitate the process of tendering of Equity
Shares through the Stock Exchange Mechanism for the Buyback and through whom the purchases and
settlements on account of the Buyback would be made by the Company. The contact details of the Company's
Broker are as follows:

and relevant regulations of the SEBI Buyback Regulations detailed in the Statement;

v) Obtained the minutes of the meeting of the Board of Directors in which the proposed buy-back was approved and
read the Board had formed the opinion as specified in SEBI Buyback Regulations on reasonable grounds that
the Company will not, having regard to the state of affairs, be rendered insolvent within a period of one year from that
date.

vi) Obtained necessary representations from the management of the Company.

Forand on behalf of Board of Directors of
GHCL Limited

Name: Raman Chopra

Designation: CFO, Executive Director
Place: Noida, Uttar Pradesh

Date: November 01,2025

Systematix Shares and Stocks (India) Limited
The Capital, A-Wing, No. 603-606, 6th Floor,
é  PlotNo. C-70, G-Block, Bandra-Kurla Complex, Bandra (East),

YRS GROUP | Mumbai400051, India

Investments Re-defined Telephone: +91-22-6619 8000

tender form and other documents, but lien marked on Equity Shares and a valid bid in the exchange
bidding system, the bid by such Eligible Shareholder shall be deemed to have been accepted.

Itis clarified that in case of dematerialized Equity Shares, submission of the tender form and TRS is not
mandatory. After the receipt of the demat Equity Shares by the Clearing Corporations and a valid bid in
the exchange bidding system, the Buyback shall be deemed to have been accepted, for Eligible
Shareholders holding Equity Shares in demat form.

The Eligible Shareholders will have to ensure that they keep the depository participant (“DP”) account
active and unblocked. Further, Eligible Shareholders will have to ensure that they keep the bank

Opinion Contact Person: Vikram Kabra PAN, and such other credentials as may be required for validating the request at the portal.
11. Based on our examination as above, and the information and explanations given to us, we report that: Email: compliance@systematixgroup.in 16. METHOD OF SETTLEMENT
(i) We ha.ve inquired into the state of affairs of the Company in relation to its audited standalone and consolidated Website:www.systematixgroup.in a) Uponfinalization ofthe basis of acceptance as per SEBI Buyback Regulations:
_ financial statements for year ended March 31, 2025. ) ) ) SEBIRegistration Number: INZ000171134 i.  The settlement of trades shall be carried out in the manner similar to settlement of trades in the secondary
(i) -ls-?;:mmeﬁ";af E:é:"Srs("bfrlcaggfgrg?zgjew af‘;rcgrrg;ﬁs:d .tt)#ytﬁ:“rgf.;h:ngil;'tsyei?z;ezgz ":;I;Jﬁ:d/_\c'?;:g 15.4  NSE will be the exclusively designated stock exchange for the purpose of this Buyback. The Company will market and as intimated by the Clearing Corporation from time to time, and in compliance with the SEBI
relevantregulations o?th s SESKBI Buybal ok R(Iegulati ons: w provist : (@) request the NSEltq provide the separate acquisition window (‘fAcquisitiqn Window”) to facilitate placing of i} Circulars. . . . . ] N
(i The Board of Directors have formed the opinion as specified in clause (x) of Schedule | of the SEBI  Buyback sell orders by Eligible Shareholders who wish to tender Equity Shares in the Buyback. The detals of the i - The Company will pay the consideration to the Company's Broker who will transfer the funds pertaining o the
Regulations on reasonable grounds and that the Company, having regard to its state of affairs, will not be Acquisition Window will be specified by the NSE from time to time. Buyback to the Clearing Corporation’s bank accounts as per the prescribed schedule. For Equity Shares
rendered insolventwithin a period of one year from that date. 15.5  During the tendering period, the order for selling the Equity Shares will be placed in the Acquisition Window by accepted under the Buyback, the Cleanng'Corporatwn will make direct funds payout to respective Eligible
Restriction on Use Eligible Shareholders through their respective stock broker(s) (“Seller Member(s)") during normal trading Shareholders. If the Eligible Shareholders' bank account details are not available or if the funds transfer
12. The Report is addressed to and provided to the Board of Directors of the Company pursuant to the requirements of hours of the secondary market. The Seller Member can enter orders for Equity Shares held in dematerialized instruction is rejected by RBIbank, due to any reason, then such funds wil be transferred o the concerned
Section 68 and Section 70 of the Act read with Clause (xi) of Schedule | of SEBI Buyback Regulations solely to form and physical form. In the tendering process, the Company's Broker may also process the orders SeIIerMemperssettlement bank a_ccountforonward-transfelrto such Eligible Shareholders. . )
enable them to include it (a) in the public announcement to be made to the Shareholders of the Company, (b) in the received from the Eligible Shareholders. i Forthe Eligible Shareholders holding Equity Shares in physical form, the funds pay-out would be given to their
draft letter of offer and letter of offer to be filed with the Securities and Exchange Board of India, the stock 15.6  Inthe eventthe Seller Member(s) of any Eligible Shareholder is not registered with NSE as a trading member/ ;?peﬁ"l'g Selling Member's settlement accounts for releasing the same to the respective Eligible
exchanges, the Registrar of Companies the National Securities Depository Limited and the Central Depository stock broker, then that Eligible Shareholder can approach any NSE registered stock broker and can register ) areno ersapcognt. ) L .
Securities (India) Limited, and should not be used by any other person or for any other purpose. Accordingly, we do themselves by using quick unique client code (“UCC”) facility through the registered stock broker (after iv. - In case of certain dlient types viz. NR, foreign clients efc. (where there are specific RBI and other regulatory
notaccept orassume any liability or any duty of care for any other purpose orto any other person to whom this report submitting all details as may be required by such registered stock broker in compliance with applicable law). [f;q;:\r/zrr??2ttshzﬁnr:':g;%:ﬁl;ugils“ﬁ;yﬁ;gt‘)’; r;.c;i%ag;g:f::ggﬁ;g%grr‘eclgzts?géa{]hse’ t::r:‘;n?os t%iy;g::)\ggtiu\:g
s shown or info whose fiands it may come. We have no responsibiity to update this report for events and In case the. Eligible Shareholders are unable to regls}er using .UCC facility t.thQh any other reglsterfad Eligible Shareholder's account. For this purpose, the client type details would be collected from the
circumstances occurring after the date ofthis report. broker, Eligible Shareholders may approach Company's Broker i.e., Systematix Shares and Stocks (India) P o 3 . ;
ForS.R. Batliboi & CO.LLP Limiteé to place their bids. subiect to completion of KYC re uirements:as required by the Company's Broker depositories, whereas funds payout pertaining to the bids settled through custodians will be transferred to the
Chartered Accountants edtop 108, SUbJ peetionot quir Sasreq yihetLompany N settlement bank account of the custodian, each in accordance with the applicable mechanism prescribed by
ICAIFirm Registration Number: 301003E/£300005 156.7 Modlflcathn/cangellatlon of orders and mulltlple plds froma smglg Ellglbl_e Shareholder will be aIIovx_/ed dunr)g NSE and the Clearing Corporation from time totime.
Sonika Loganey the tendering period of the Buyback. M”“'E’le bids ”made by a single Eligible Shareholder for selling Equity v. The Eligible Shareholders of the Demat Shares will have to ensure that they keep the depository participant
Partner Shares shall pe clubbeld and considered as “one bid for the purposes of acceptance. o (“DP”) accountactive and unblocked.
Membership Number: 502220 15.8  The cumulative quantity tendered shall be made available on the website of the NSE(www.nseindia.com) vi. Details in respect of shareholder's entitiement for tender offer process will be provided to the Clearing
UDIN: 25502220BMLHZA2082 throughout the trading session and will be updated at specificintervals during the tendering period. Corporation by the Company or Registrar to the Buyback. On receipt of the same, Clearing Corporation will
Place of Signature: Noida, Uttar Pradesh 15.9  Further, the Company will not accept Equity Shares tendered for Buyback which are under restraint order of cancel the excess or unaccepted blocked shares in the demat account of the shareholder. On settlement date,
Date: November 01, 2025 the court/ any other competent authority for transfer/ sale and/ or title in respect of which is otherwise under allblocked shares mentioned in the accepted bid will be transferred to the Clearing Corporation.
Annexure A dispute or where loss of share certificates has been notified to the Company and the duplicate share vii. - In the case of inter depository, Qlearing Corporation will cancel the excess or unaccepted shares in target
Statement of the amount of permissible capital payment for proposed buyback of equity shares (“the Statement”) certificatgs have not been issued either due to such request being under process as per the provisions of law depos!tory. Source depository will not be able to release the lien without a re]ease pf IDT message from target
in accordance with Section 68 (2) of the Companies Act, 2013, as amended and relevant regulations of the orotherwise. depository. Eurther, release' of IDT message shall be gent by target depository elﬁher paseq on cancellahor}
Securities and Exchange Board of India (Buy-back of Securities) Regulations, 2018, as amended (the “SEBI 15.10 Procedure to be followed by Eligible Shareholders holding Equity Shares in dematerialized form: request received from Clearing Corporation or automatically generated after matching with bid accepted detail
Buyback Regulations”), based on the audited standalone financial statements and audited consolidated a) Eligible Shareholders who desire to tender their Equity Shares held by them in dematerialized form as received from the Company or the Registrar to the Buyback. Post receiving the IDT message from target
financial statements as at and for the year ended March 31, 2025. (Rs. In crores) underthe Buyback would have to do so through their respective Seller Member by indicating to the ?hipgﬁg‘:xoslg:;C‘;g;pc%sr:ggt%': E??:fgéfilﬁsspiﬁéﬁeasﬁf;gggmiﬁg lr)g]ﬂ?ssitr:aa;ist;ﬂsﬂ:/?zde?ear; :fgggg;ﬁ{
T Amount extracted from concerned Seller Member, the details of Equity Shares they intend to tender under the Buyback. > : ; . . ) " y L
Particulars |:$:tu :jzmd:g:z:g:e the latest audited consolidated b) The Seller Member(s) would be required to place an order/ bid on behalf of the Eligible Shareholders gig:; gzn?eggﬁ/ﬁef?ozdt ;rl;:?tgyé pfaZﬁchcri foe‘:r?:t;dr{;:‘ i¥ gs:;tptgz Eﬁf usrr']giz Safsr Oﬁrst::rgﬁggﬂg'ﬁm{
financial statements | financial statements as who wish to tender Equity Shares in the Buyback using the Acquisition Window of the Designated Stock accountand credititto Clearing Corporation settlement account n target depository on settlement date.
as at March 31, 2025 at March 31, 2025 Exc:ange. Fo:j fluréher gfta'l.s’ ECI|g|bIe SthareLho[tde(;'s ”:fg] rerzertlto tr|1es mrcgtlgrs éslsugd bé the St?ck viii. The Equity Shares bought back in dematerialized form would be transferred directly to the demat account of
Paid Up Equity Share Capital (9,57,54,786 fully | (A) 95.75 95.75 ( c)gI;I e?:rt}?/zlsyigferpe (ﬁg as?grllggrin(;rpc(gfplgratig]l:') and the National Securities Liearing t.orporation the Company openeq for the Buyback (“Company Demat Escrow Account”) provided it is indicated by the
paid up equity shares of Rs. 10 each) - 7 . . . Company's Broker or it will be transferred by the Company's Broker to the Company Demat Escrow Account on
Free Reserves™ ¢) The details and the settlement number under which the lien will be marked on the Equity Shares receipt of the Equity Shares from the clearing and settlement mechanism of the Stock Exchanges.
: tendered for the Buyback will be provided in a separate circular to be issued by the Stock Exchanges ix. Eligible Shareholders who intend to participate in the Buyback should consult their respective Seller
Securities premium 27.73 2773 and/or the Clearing Corporation. Member(s) for details of any cost, applicable taxes, charges and expenses (including brokerage) etc., that may
d) Thelien shall be marked by the Seller Member in the demat account of the Eligible Shareholder for the be levied by the Seller Member(s) upon the selling shareholders for tendering Equity Shares in the Buyback
Retained earnings 3,308.37 3,315.54 shares tendered in tender offer. Details of shares marked as lien in the demat account of the Eligible (secondary market transaction). The Buyback consideration received by the Eligible Shareholders in respect
Generalreserve 545 5.45 Shareholder shall be provided by the depositories to Clearing Corporation. In case, the Shareholders of accepted Equity Shares could be net of such costs, applicable taxes, charges and expenses (including
) ) demat accountis held with one depository and clearing member pool and Clearing Corporation Account brokerage) and the Manager to the Buyback and Company accepts no responsibility to bear or pay such
Total Free Reserves (B) 3,341.55 3,348.72 is held with other depository, shares shall be blocked in the shareholders demat account at source additional cost, charges and expenses (including brokerage) incurred solely by the Eligible Shareholders.
depository during the tendering period. Inter depository tender offer (“IDT”) instructions shall be initiated X. Inaccordance with applicable provisions of the Income-tax Act, 1961, tax shall be deducted at source (TDS) if
Total of Paid-Up Equity Share Capital and Free | (= 3,437.30 344447 by the shareholders at source depository to clearing member/ Clearing Corporation account at target the consideration payable to a shareholder under the buyback exceeds INR 10,000 (Indian Rupees Ten
Reserves (A+B) depository. Source depository shall block the shareholder's securities (i.e., transfers from free balance Thousand). The amount so deducted shall be deposited with the Income-tax Department against the PAN of
; o * to blocked balance) and send IDT message to target depository for confirming creation of lien. Details of the shareholder concerned, where such PAN is available.
hsnfft'i?# rgg/?g?f%g i\:;?:;:jblreeé?,;:r ry:;j:ﬁﬂzgf,; 1%% us7 saaar shares blocked in the shareholders demat account shall be provided by the target depository to the xi. The Seller Member(s) would issuel contract note and pay the consideration for the Equity Shares acceptgd
the SEBI Buyback Regulations (10% of the paid-up Clearing Corporation. under the Buyback. The Company's Broker would also issue a contract note to the Company for the Equity
equity capital and free reserves) e) Forcustodian participant orders for demat Equity Shares, early pay-inis mandatory prior to confirmation  Shares accepted underthe Buyback. . )
Maximum amount permitted by Board Resolution 300.00 300.00 of order by custodian. The custodian participant shall either confirm or reject the orders notlater than the xii. - The Equity Shares accepted, bought and lying to thf; credit of the Company Demat Escrow ACC?UHt and the
dated November 01, 2025 approving Buyback ' ' closing of rading hours on the last day of the tendering period. Thereafter, all unconfirmed orders shall Equn):jShares bo%gr:jt'be;ﬁk ;rl]EdB?(écepthdl:rl]?phyTIi?l orm will be extinguished in the manner and following the
based on the audited accounts for the year ended be deemed to be rejected. For all confirmed custodian participant orders, order modification by the . procedure prescribedintne uyback Reguations. o )
March 31. 2025, concerned selling member shall revoke the custodian confirmation and the revised order shall be sentto il Participation |n“the Buyback b“y shareholders will trigger tax on distributed income to shareholders (hereinafter
’ ‘ . ‘ ‘ L ' . the custodian again for confirmation. refelrred tg as Bu_ybgck Tax") in India and such _tax is to be dlscharged by t_he Cqmpan}{. This may tngger
*Free reserves as defined in Section 2(43) of the Act read along with Explanation Il provided in Section 68 of the Companies ) Upon placing the bid, the Seller Member(s) shall provide a Transaction Registration Slip (‘TRS’) capital gains taxation in the hands of shareholders i their country of residence, if outside India. The transaction
Act, 2013, as amended. generated by the exchange bidding system to the Eligible Shareholder on whose behalf the bid has of pr—bz_ack would also be chargeable to SeCI..JI‘I.lIeS transaction tax in |I’l.dla. However, in view of the
Note: been placed. The TRS will contain the details of the order submitted like bid ID number, application ?amcglzfnzzdt natt(ljrg of tax .CO?Seqﬁ?ncets.‘ the tl;hgéblebShireholders are advised to consult their own legal,
The amount of paid-up equity share capital and free reserves as at March 31, 2025 have been extracted from the annual . . . ! inancial and tax advisors prior to participating in the Buyback.
audited standalgne an% c?)nsilidated finr;ncial statements of the Company as atand for the year ended March 31, 2025. number, DP ID, diient D, number of Equity Shares tendered efc. In case of non-receipt of the completed 17. REJECTION CRITERIA

The Equity Shares tendered by Eligible Shareholders would be liable to be rejected on the following grounds:
ForEligible Shareholders holding shares in the dematerialized formif:

a.

=2

a o

. Ifthere aname mismatch in the dematerialized account of the Shareholder and the PAN; or
. Where exists any restraint order of a Court/any other competent authority for transfer/disposal/ sale or where

tobe rejected.

Those shareholders who have not received the Letter of Offer and the Tender Form dispatched by email or by
physical form, as the case may be, can send a letter to the Registrar to the Buyback requesting for a copy of the
Letter of Offer and the Tender Form physically or by an email. Alternatively, the shareholders can browse to the
portal at https://in.mpms.mufg.com/Offer/Default.aspx and download the Letter of offer and the Tender form
available and may also check for their entitlement by entering information like Folio no, / DP id and Client id,

The Shareholder is notan Eligible Shareholder of the Company as on the Record Date; or
In the event of non-receipt of the completed Tender Form and other documents from the Eligible Shareholders
who were holding Physical Shares as on the Record Date and have placed their bid in demat form; or

Unquote

13. PRIOR APPROVAL OBTAINED FROM THE LENDERS OF THE COMPANY IN CASE OF A BREACH OF ANY
COVENANT WITH SUCH LENDER(S).
The Company has outstanding borrowing facilities or debt with lenders. As per Regulation 5(i)(c) and Schedule | (xii) of i)
the SEBI Buy Back Regulations, it is confirmed that there is no breach of any covenants as per the lenders
agreements/sanction letters on the loans sanctioned/taken and the consent of the lenders on the Buyback has been
obtained by the Company. Further, the Company has obtained such approvals as may be required from the lenders
pursuant to the provisions of such facilities.

loss of share certificates has been notified to the Company or where the title to the Equity Shares is under dispute
account attached with the DP account active and updated to receive credit remittance due to or otherwise not clear or where any other restraint subsists.

acceptance of Buyback of shares by the Company. For Eligible Shareholders holding Equity Shares in the physical form f:

The Buyback from the Eligible Shareholders who are residents outside India including foreign corporate a. The documents mentioned in the Tender Form for Eligible Shareholders holding Equity Shares in physical form
bodies (including erstwhile overseas corporate bodies), foreign portfolio investors, non-resident are not received by the Registrar before the close of business hours to the Registrar on or before Buy-back
Indians, members of foreign nationality, if any, shall be subject to the Foreign Exchange Management Closing Date;

Act, 1999 and rules and regulations framed thereunder, if any, Income Tax Act, 1961 and rules and . There exists any restraint order of a court/any other competent authority for transfer/disposal/sale or where loss

o

regulations framed thereunder, as applicable, and also subject to the receipt/provision by such Eligible

14,

14.3

14.5

14.6

14.9

RECORD DATE AND SHAREHOLDER ENTITLEMENT

14.1 As required under the SEBI Buyback Regulations, the Company has fixed Friday, November 14, 2025 as the Record

Date for the purpose of determining the entitlement and the names of the Eligible Shareholders, who will be eligible to
participate in the Buyback.

14.2 Asrequired under the SEBI Buyback Regulations, the dispatch of the letter of offer shall be through electronic mode in

accordance with the provisions of the Companies Act within two (2) working days from the Record Date. If the
Company receives a request from any Eligible Shareholder to receive a copy of the letter of offer in physical form, the
same shall be provided.

The Equity Shares proposed to be brought back by the Company, as a part of Buyback is divided into two categories
(a) reserved category for small shareholders; and (b) general category for all other Eligible Shareholders.

14.4 As defined in Regulation 2(1)(n) of the SEBI Buyback Regulations, a “small shareholder” is a shareholder of the

Company who holds Equity Shares whose market value, on the basis of the closing price of the Equity Shares on the
Stock Exchanges having the highest trading volume as on the Record Date, is not more than INR 2,00,000/- (Indian
Rupees Two Lakhs only).

In accordance with Regulation 6 of the SEBI Buyback Regulations, 15% of the number of Equity Shares which the
Company proposes to buy back or the number of Equity Shares entitied as per the shareholding of Small
Shareholders as on the Record Date, whichever is higher, shall be reserved for the Small Shareholders as part of this
Buyback.

Based on the shareholding as on the Record Date, the Company will determine the entitlement of each Eligible
Shareholder to tender their Equity Shares in the Buyback. This entitlement for each Eligible Shareholder will be
calculated based on the number of Equity Shares held by the respective Eligible Shareholder as on the Record Date

not available, the Company will check the sequence of the names of the joint holders and club together the Equity
Shares held in such cases where the sequence of the PANs and the names of joint shareholders are identical. The
shareholding of institutional investors like mutual funds, pension funds/ trusts, insurance companies etc. with
common PAN will not be clubbed together for determining the category and will be considered separately, where
these Equity Shares are held for different schemes and have a different demat account nomenclature based on
information prepared by the registrar and transfer agent as per the shareholder records received from the
depositories.

14.8 After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares left to be bought back, if any,

in one category shall first be accepted, in proportion to the Equity Shares tendered over and above their entitlementin
the offer by Eligible Shareholders in that category, and thereafter from Eligible Shareholders who have tendered over
and above their entitlementin the other category.

The participation of Eligible Shareholders in the Buyback is voluntary. Eligible Shareholders holding Equity Shares of
the Company can choose to participate and get cash in lieu of shares to be accepted under the Buyback or they may
choose not to participate. Eligible Shareholders holding Equity Shares of the Company may also accept a part of their
entitlement. Eligible Shareholders holding Equity Shares also have the option of tendering additional shares (over
and above their entitliement) and participate in the shortfall created due to non-participation of some other
shareholders, if any. Further, the Equity Shares held under the category of “clearing members” or “corporate body
margin account” or “corporate body - broker” as per the beneficial position data as on Record Date with common PAN
are not proposed to be clubbed together for determining their entitlement and will be considered separately, where
these Equity Shares are assumed to be held on behalf of clients.

14.10 The maximum number of Equity Shares that can be tendered under the Buyback by any Eligible Shareholder cannot

exceed the number of Equity Shares held by the Eligible Shareholder as on the Record Date. In case the Eligible
Shareholder holds Equity Shares through multiple demat accounts, the tender through a demat account cannot
exceed the number of Equity Shares held in that demat account.

14.11The Equity Shares tendered as per the entitlement by Eligible Shareholders holding Equity Shares of the Company as

well as additional shares tendered, if any, will be accepted as per the procedure laid down in the SEBI Buyback
Regulations. If the Buyback entitiement for any shareholder is not a round number, then the fractional entitlement shall
be ignored for computation of Buyback entitlement to tender Equity Shares in the Buyback. The settlement under the
Buyback will be done using the mechanism notified under the SEBI Circulars.

14.12 Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as well as the relevant

timetable will be included in the Letter of Offer to be sent to the Eligible Shareholder(s). Eligible Shareholders which
have registered their email ids with the depositories / the Company, shall be dispatched the Letter of Offer through
electronic means. If Eligible Shareholders wish to obtain a physical copy of the Letter of Offer, they may send a
request to the Company or Registrar to the Buyback at the address mentioned at para 18 or 19 below. Eligible
Shareholders which have not registered their email ids with the depositories/ Company, the Letter of Offer shall be

Shareholders of such approvals, if and to the extent necessary or required from concerned authorities
including, but not limited to, approvals from the Reserve Bank of India under the Foreign Exchange
ManagementAct, 1999 and rules and regulations framed thereunder, ifany.

j)  The reporting requirements for non-resident shareholders under Reserve Bank of India, Foreign
Exchange Management Act, 1999, as amended and any other rules, regulations, guidelines, for
remittance of funds, shall be made by the Eligible Shareholders and/ or the Shareholder Broker through
which the Eligible Shareholder places the bid.

15.11Procedure to be followed by Eligible Shareholders holding Equity Shares in physical form:

In accordance with SEBI's circular dated July 31, 2020 (circular no. SEBI/HO/ CFD/CMD1/ CIR/P/2020/144),
shareholders holding Equity Shares in physical form are allowed to tender such shares in a buyback
undertaken through the tender offer route. However, such tendering shall be as per the provisions of the SEBI
Buyback Regulations. The procedure is as follows:

a) Eligible Shareholders who are holding physical Equity Shares and intend to participate in the Buyback
will be required to approach their respective Seller Member along with the complete set of documents for
verification procedures to be carried out before placement of the bid. Such documents willinclude the (a)
Tender Form duly signed by all Eligible Shareholders (in case shares are in joint names, in the same
order in which they hold the shares), (b) original share certificate(s), (c) valid share transfer
form(s)/Form SH-4 duly filled and signed by the transferors (i.e. by all registered Shareholders in the
same order and as per the specimen signatures registered with the Company) and duly witnessed at the
appropriate place authorizing the transfer in favour of the Company, (d) self-attested copy of PAN

tendered etc.

Any Seller Member /Eligible Shareholder who places a bid for physical Equity Shares, is required to
deliver the original share certificate(s) and documents (as mentioned above) along with TRS generated
by exchange bidding system upon placing of bid, either by registered post, speed post or courier or hand
delivery to the Registrar to the Buyback i.e. MUFG Intime India Private Limited ("Registrar") at the
address mentioned at paragraph 19 below on or before the Buyback closing date. The envelope should
be superscribed as "GHCL LIMITED - BUYBACK 2025". One copy of the TRS will be retained by the
Registrar to the Buyback and it will provide acknowledgement of the same to the Seller Member.

The Eligible Shareholders holding physical Equity Shares should note that physical Equity Shares will
not be accepted unless the complete set of documents are submitted. Acceptance of the physical Equity
Shares for Buyback by the Company shall be subject to verification as per the SEBI Buyback
Regulations and any further directions issued in this regard. The Registrar to the Buyback will verify
such bids based on the documents submitted on a daily basis and till such verification, the NSE shall
display such bids as 'unconfirmed physical bids'. Once Registrar to the Buyback confirms the bids, they
will be treated as ‘confirmed bids' and displayed on the Stock Exchange website.

In case any Eligible Shareholder has submitted Equity Shares in physical form for dematerialization,
such Eligible Shareholders should ensure that the process of getting the Equity Shares dematerialized is
completed well in time so that they can participate in the Buyback before the closure of the tendering
period of the Buyback.

f) SEBI vide its Circular No.SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2022/8 dated January 25, 2022,
mandated all listed companies to issue the securities in dematerialized form only while processing the
service request of issue, inter alia, relating to the sub-division or splitting of share certificate. In view of
the same, the Company shall issue a letter of confirmation ("LOC") in lieu of any excess physical Equity

Shares pursuant to proportionate acceptance/rejection and the LOC shall be dispatched to the address
registered with the Registrar. The Registrar shall retain the original share certificate and deface the
certificate with a stamp "Letter of Confirmation Issued” on the face / reverse of the certificate to the extent
of the excess physical shares. The LOC shall be valid for a period of 120 days from the date of its
issuance, within which the Equity Shareholder shall be required to make a request to his/her depository
participant for dematerializing the physical Equity Shares returned. In case the Equity Shareholder fails
to submit the demat request within the aforesaid period, the Registrar shall credit the Equity Shares to a
separate demataccount of the Company opened for the said purpose.

An unregistered shareholder holding Equity Shares in physical form may also tender their Equity Shares
in the Buyback by submitting the duly executed transfer deed for transfer of shares, purchased prior to

o

2

2

f.

g.

Non-resident shareholders

Al

the RBI to acquire the Equity Shares held by them in the Company. In case the Equity Shares are held on
repatriation basis, the non-resident Shareholder should obtain and enclose a letter from its authorised dealer / bank

[ole]

Shareholder from the appropriate account as specified by RBI in its approval. In case the non-resident Shareholder
is not in a position to produce the said certificate, the shares would be deemed to have been acquired on non-
repatriation basis and in that case the Shareholder shall submit a consent letter addressed to the Company,
allowing the Company to make the payment on a non-repatriation basis in respect of the valid shares accepted
under the Buy-back. If any of the above stated documents (as applicable) are not enclosed along with the Tender
Form, the Equity Shares tendered under the Buyback are liable to be rejected.

and the ratio of Buyback applicable in the category to which such Eligible Shareholder belongs. The final number of card(s) of all Eligible Shareholders, (e) any other relevant documents such as power of attorney, 43, cOMPLIANCE OFFICER
Equity Shares the Company will purchase from each Eligible Shareholders will be based on the total number of Equity corporate authorization (including board resolution/ specimen signature), notarized copy of death The Company has designated the following as the Compliance Officer for the Buyback:
Shares tendered. Accordingly, in the event of the overall response to the Tender Offer being in excess of the Buyback certificate and succession certificate or probated will, if the original shareholder is deceased, etc., as Name: Bhuwneshwar Mishra
Offer Size, the Company may not purchase all the Equity Shares tendered by the Eligible Shareholders, over and applicable. In addition, if the address of the Eligible Shareholder has undergone a change from the Designation: Vice President- Sustainability & Company Secretary
above their entitlement. address registered in the register of members of the Company, the Eligible Shareholder would be Address: “GHCL House, B— 38, Institutional Area, Sector— 1, Noida 201301 UP
14.7 In accordance with Regulation 9(ix) of the SEBI Buyback Regulations, in order to ensure that the same Eligible required to submit a self-attested copy of address proof consisting of any one of the following Telephone: +91-0120-4939900
Shareholder with multiple demat accounts/ folios do not receive a higher entitlement under the small shareholder documents: valid Aadhar card, voter identity card or passport. Email: bmishra@ghcl.co.in; Secretarial@ghcl.co.in
category, the Company proposes to club together the Equity Shares held by such Eligible Shareholders with a b) Based on aforesaid documents the concerned Seller Member shall place an order/ bid on behalf of the Website: www.ghel.co.in Y
common permanent account number (‘PAN’) for determining the category (small shareholder or general) and Eligible Shareholders holding Equity Shares in physical form who wish to tender Equity Shares in the In case of any clarifications or to address investor grievance, the Eligible Shareholders may contact the Compliance
entitlement under Buyback. In case of joint shareholding, the Company will club together the Equity Shares held in Buyback, using the Acquisition Window of NSE. Upon placing the bid, the Seller Member shall provide a Officer, on all working days, from Monday to Friday between 10:00 am (IST) to 5:00 pm (IST), at the above
cases where the sequence of PANSs of the joint shareholders is |dgnt|ca|. In case of Eligible Shareholders holding TRS generated by the exchange bidding system to the Eligible Shareholder. TRS will contain the details mentioyned address. ' '
Equity Shares in physical form, where the sequence of PANs is identical or where the PAN of all joint shareholders are of order submitted like folio number, certificate number, distinctive number, number of Equity Shares 19, INVESTOR SERVICE CENTRE AND REGISTRAR TO THE BUYBACK

Th

(%) MUFG o

In case of any query, the shareholders may also contact the Registrar to the Buyback, from Monday to Friday between
10:00 am to 5:00 pm on all working days except public holidays at the above-mentioned address.
20. MANAGER TO THE BUYBACK
The Company has appointed the following as Manager to the Buyback

AEANATENIPE GROUP | telephone: +91-22-6704 8000

21.DIRECTORS' RESPONSIBILITY
As per Regulation 24(i)(a) of the SEBI Buyback Regulations, the Board accepts responsibility for the information
contained in this Public Announcement and for the information contained in all other advertisements, circulars,
brochures, publicity materials etc., which may be issued in relation to the Buyback and confirms that the information in
such documents contain and will contain true, factual and material information and does not contain any misleading
information.

For and on behalf of the Board of Directors of GHCL LIMITED

dispatched through physical mode. the Record Date, in their name, along with the offer form, copy of their PA_N card and of the person from Sd/-. Sd/- Sd/- )

15. PROCESSAND METHODOLOGY TO BE ADOPTED FOR THE BUYBACK whom they have purchased shares and other relevant documents as required for transfer, if any. Ravi Shanker Jalan Raman Chopra Bhuwneshwar Mishra
15.1 The Buybackis open to all Eligible Shareholders/ beneficial owners of the Company, i.e., the shareholders whoonthe ~ 15-12 For Equity Shares held by Eligible Shareholders, being Non-Resident Shareholders Managing Director CFO & Executive Director \élce Presn;ent - Sustainability &
Record Date were holding Equity Shares either in physical form (“Physical Shares”) and the beneficial owners who a) Eligile Shareholders, being Non-Resident Shareholders (excluding Flls/FPIs) should also enclose a  DIN: 00121260 (Finance) Mom;t)’anyh. ei‘retla\pés 5330
on the Record Date were holding Equity Shares in the dematerialized form (“Demat Shares”) (such shareholders are copy of the permission received by them from the RBI, if applicable, to acquire the Equity Shares held by DIN: 00954190 embership No-

referred to as the (“Eligible Shareholders”). Any person who does not hold Equity Shares of our Company as on the themin the Company. Date: November 03, 2025
Record Date will not be eligible to participate in the Buyback and Equity Shares tendered by such person(s) shall be rejected. b)  Eligible Shareholders who are Flls/ FPIs should also enclose a copy of their SEBI registration certificate. Place: Noida

. Ifthere is any other company share certificate enclosed with the Tender Form instead of the share certificate of
. Ifthe transmission of Equity Shares is not completed, and the Equity Shares are not in the name of the Eligible

. Ifthe Eligible Shareholders bid the Equity Shares but the Registrar does not receive the physical Equity Share

of share certificates has been notified to the Company or where the title to the Equity Shares is under dispute or
otherwise not clear or where any other restraint subsists;

the Company;
Shareholders;

certificate;

In the event the signature in the Tender Form and Form SH 4 do not match as per the specimen signature
recorded with Company or Registrar.

Ifthe PAN cards (self-attested) of the shareholder and all the joint holders, are not submitted with the form.

non-resident Shareholders (excluding Flls) should also enclose a copy of the permission received by them from

nfirming that at the time of acquiring such Equity Shares, payment for the same was made by the non-resident

e Company has appointed the following as the Registrar to the Buyback:

M/s. MUFG Intime India Private Limited

Address: C-101, 1st Floor, 247 Park, Lal Bahadur Shastri Marg,
Vikhroli (West) Mumbai, Maharashtra — 400083, India

Tel. No.: +91 81081 14949

Contact Person: Shanti Gopalkrishnan

Email:ghcl.buyback2025@in.mpms.mufg.com

Website: www.in.mpms.mufg.com

Investor Grievance Email: ghcl.buyback2025@in.mpms.mufg.com

SEBI Registration No.: INR000004058

Validity Period: Permanent

Systematix Corporate Services Limited

Address: The Capital, A-Wing, 6th Floor, No. 603-6086, Plot No. C-70, G-Block,
Bandra-Kurla Complex (BKC), Bandra (East), Mumbai 400 051,
Maharashtra, India

b

™

nvestments Re-defined Contact Person: Jinal Sanghvi/ Mohit Ladkani

Email: ecm@systematixgroup.in

Website: www.systematixgroup.in

SEBI Registration Number: INM000004224
Validity Period: Permanent
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Corporate Identification Number (CIN): L24100GJ1983PLC0O06513
Registered Office: GHCL House, Opp. Punjabi Hall, Navrangpura, Ahmedabad — 380009 (Gujarat)
Telephone: +91-079-26427519/+91-079-26427818.
Corporate Office: GHCL House, B — 38, Institutional Area, Sector — 1, Noida 201301 UP
Email: secretariali@ghcl.co.in; Website: www.ghcl.co.in
Contact Person: Mr. Bhuwneshwar Mishra, Vice President - Sustainability & Company Secretary
PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF EQUITY SHARES OF GHCL LIMITED FOR THE BUYBACK OF EQUITY SHARES ON A PROPORTIONATE BASIS THROUGH TENDER OFFER
ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED.

This public announcement (" Public Announcement” or "PA") is being made pursuant to the provisions of Regulation 7{i) and other applicable provisions of the Securities and Exchange Board of India {Buy-Back of Securities) Regulations, 2018, as amended (including any
statutory modification(s), amendment(s) or re-enactments from time to time ) ("SEBI Buyback Regulations™), and contains the disclosures as specified in Schedule |l of the SEBI Buyback Regulations read with Schedule | of the SEBI Buyback Regulations.

OFFER TO BUYBACK NOT EXCEEDING 41,37,931 (FORTY-ONE LAKH THIRTY-SEVEN THOUSAND NINE HUNDRED AND THIRTY-ONE) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF INR 10/- (INDIAN RUPEES TEN ONLY) EACH OF THE
COMPANY ("EQUITY SHARES") AT A PRICE OF INR 725/- (INDIAN RUPEES SEVEN HUNDRED AND TWENTY-FIVE ONLY) PER EQUITY SHARE, PAYABLE IN CASH, ON A PROFPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE USING THE
STOCK EXCHANGE MECHANISM TO THE PUELIC SHAREHOLDERS OF THE COMPANY (“BUYBACK").

Certain figures contained in this Public Announcement, including financial information, have been subject o rounding-off adjustments. All decimals have been rounded off o 2 {iwo) decimal points. In certain instances, (i) the sum or percentage change of such numbers
may not conform exactly to the total figure given, and {ii) the sumof the nhumbers ina column or row in certain tables may not conform exaclly to the tolal figure given for that column or row.

1. DETAILS OF THE BUYBACK OFFER AND BUYBACK PRICE 6. METHODADOPTEDFORBUYBACK 8.2Further, one of the members of the Promoler and Promoter Group, namely Golden Tobacco Limiled (GTL), which is
11

The Board of Directors of the Company (hereinafter referred to as the "Board”, which exprassion shall include any The Eguity Shares will be bought back on a proportionate basis from all the Public Sharahelders through the "Tender L‘UI‘I‘%T‘-"}' UNJErgaing an INsohvency process, has nof yal l:v::u-‘nm!u'limlﬂd its infention not o parlicipats in the Buyback
commities constituled by the Board lo exercise its powers, including the powers conferred by the resolution passed Dfier” method, a5 prescribed under Regulaton 4iiv)(a) of the SEB| Buyiback Requlations, and, subject to applicable and is ned EHEI!L"'E [ 1'3'3_”"3“33[9 in the EU'!'haﬁ': under the :‘?fﬂ'{lﬂlﬂﬁﬁ of the Insoivency and Bankrupicy Code, 2016,
by the Board at ks meeting held on Movember 01, 2025 ("Board Meeting”), subject to approvals of stalutory, laws, facilitated through the stock exchange machanism as specfied under the "Mechanism for acquisition of share unlaes anduntil i complies with the specific requiraments prescribad under the said Code,
regulatory or governmental authorities as may be required under applcable laws, approved the proposal for the through Stock Exchanges® prescribed under the SEBI Circulars. Please refor to Paragraph 14 below for detalls 8.3 The Buyback will not resultin any benefit to Promoters and Promoter Groups of any Dirsctors of the Company except to
buyback of not exceeding 41,37,931 (Forty-One Lakh Thirly-Seven Thousand Nine Hundred and Thirfy-0ng) Equity regarding the Record Date and sharehoiders entitlement for tenderin the Buyback the exfent of increase in their shareholding as per the response recaived in the Buyback, as a resull of the
Shares, reprasenting 4. 32% of the total equity shares in the tolal pasd up equity share capital of the Companyason 7. DETAILS OF SHAREHOLDING OF PROMOTER AND PROMOTER'S GROUP, DIRECTORS, KEY MANAGERIAL extinguishment of Equity Shares whech will lead 16 reduction in the equity share capial of the Company post Buyback
March 31, 2025, at a prica of INR 725/ (Indian Rupees Seven Hundred and Twenty-Five only) per Eguity Shara PERSONNELAND PERSOMACTING IN CONTROL AND DETAILS OF TRANSACTIONS IN THEEQUITY SHARES 9. NODEFAULTS
("Buyback Price”) pavable in cash for an aggregate amount not exceading INR 3,00,00,00,000/- (Indian Rupses OF THE COMPANY AND INTENTION TO PARTICIPATE IN THE BUYBACK The Cormpany confirms thal thera are no defaults subsisting in the repayment of deposits, intarast payment theraon,
Three Hundred Crore only) ("Buyback Size") from all of the equity shareholders! beneficial owners of the Company, 7.4 The aggregate shareholding in the Company of (a) Promaotess and the members of the Prometer Group and persons in radamption of debenturas or payment of intarest 1hE|rEt:ﬂ.|:|r redemption of preferencs shanes af !:};;I'g,-.lr-:er.:m-::lf ::Ii-.-'a-.'.*u}tﬁd
encluding the: members of the promoter and promoter group of the Elﬂmpan:r. who hold Equity Shares as of the control of the Comgany; (b) the director(s) of the Promaters, where the promoter |s & company; () directors and key due o any shareholdar, orrepayment of any term loans or interest payable thereon to any financial institution or banking
Record Date |35 defined below) on 4 proportionate basis Rroun the Yender olier: roula a5 presenbed nder i managerial persannel of the Company, as on the date of the Board Meeting i.e., Salurday, November 01, 2025, and the Lompany.
Buyback Requiafions, l:-:-.'npa_nu_zs Act, 2013, as amended (the "Companies Act’), rules frarrrn-:_ﬂhereunu:l-}_rlncludlng date ofthiz Public Announcement iz as follows: 10. CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE SEBI BUYBACK REGLLATIONS
the Companies (Share Capital and Debentures) Ruies, 2014 as amended ("Share Capital Rules”), and the 20 Aggregate shareholding of the Promaters and the members of the Promaler Group and persons in sontrol of the AND THEACT
Companies (Management and Administrabion) Rules, 2014, as amended ("Management Rules”), o the exleni Company: i Alithe Equity Shares ofthe Company are fully paid-up:
applicable, and the SEBI (Listing Obligations and Disclosure Requirsments) Reguiations, 2013, s amended (SEBl Number of Equlty ot i, the Company shall not Issue and aliol any Shares or other specified securities including by way of bonus, 1l the expiry
Listing Regulations”) ("Buyback”). No Name Category b I-In? it i of the Buyback period except in discharge of subsisting obligations through conversion of warrants, stock opfion
1.2 The Buyback Sze represents &.73% and £:71% of the aggregate of ihe fotal pasd-up equily share capital and free i o bhasbisiniek schemes, sweatequity of comvarsion of preferenca shares or dabenlurasinio eguity shanas;
reserves as per the |atest audited standalone and consolidated financial statements of the Company as at March 31, 1. | Hindustan Commercial Company Limded | Promoler | 2944737 407 | i unless otherwise specifically permitted by any relaxation issued by SEBI and ! or any other regulatory authonty, the
20235 respectivaly, and is within the statutory limit of 10% of the aggregate of the tofal paid-up equity share capital and 2. | Gams Commercial Company Limited | Promoter 24 40,207 3.0 Campany shall not raise further capital for a period of one year, as prescribed under the provisions of Reguiation 24(f)
ree reserves of the Lompany, based on both standalone and consolidated financial siatements of the Company, ™ 3R e limited - Promoter 37 60700 700 of the SEBI Buyback Regulatons, from the expiry of the Buyback period, Le., the date on which the paymeant of
under the board approval route as per the provisions of the Companies Act and SEBI Buyback Regulations. Further,  |==rem g Promoler 37 18500 S consideration is made Lo the shareholders who have accepted the Buyback, except in discharge of ils subsisting
anca the Company proposes to buyback not exceading 41,37,931 (Forty-One Lakh Thirty-Seven Thousand Nina 3 [ TR BT Do otar 25' B Eil 245 7 obligations
! . . : P PR ; ! : . : i Y inm I ¥ Euy : :
H I.rrl‘drEd and Th"t‘!“DﬂE] EI:|IJI['!,I ShEIEE-: rEprEE-EIIhI'Ig ‘1-3.2.-';:- I}-1J1E I?EI iE?u'I."-t} Shamﬂ In t"’:l: t-\:ltlaj I:'ﬂ“j Ul:l E'qult'jl Ehﬂrﬂ E L h E t.E I] 1P I_';L |'|_E-|:| | 13 E'_ 59'9 1 42 I '||'|E I:l]mpﬂn!lrl &5 par thE FF".?'I-'IH-JLJIIE -;JI Eﬂqmn H:E.b |:|r ||_,¢ I:';.:"”F.:H“'E'ﬁ ||:'||:| |||.I||| ot mke a furu-h';l‘r 55018 |:_|| 1hE SAMe
capital of the Company as on March 31, 2025, the same is within the 25% limit as per the provisions of the Companiss nonak £n r_na. ALl L | Lt 1L S kind of shares or other secunties including allotment of new shares under Seclion 62(1)(a) or other specified securifies
Actand SEB| Buyback Regulations 7 J’l.l'.u.ragﬂaln'ua-,-ll_l F]. - | Promolar 585,124 061 within a period of B{six) months except by way of a banus issue of in the discharge of subsisting obligations such as
1.3 The Buyback Size does not include fransaction costs viz. brokerage costs, fees, tumnover charges, applicable taxes d. |Larissa investment Private Limited | Promoter 4.81.752 (.50 conversion of warranls, slock option schemes, sweal aquity or conversian of preference shares or debentures into
such as buyback tax, securiies ransaclion fax, goods and services tax, stamp duly, elc, sxpensas meurred or 1o be 8 |[Harvalex Engineerngand Processing Company Limited | Promoler 415723 043 equily shares,
:"EUI”F-H for '“:I_E'-"r'h’rh:k likes filireg fﬂ;fi payable lo the Securities an;J Ebrch:a;?é Board of 1nddua |;IEE_E-I"_'::.I Hﬁullﬂnrsé 10. | WofFinancial Services Limited | Promoter | 3.78.807 .39 v.  the Company shall not withdraw the Buyback after the lefter of offer is filed with SEBI or publc announcement of the
SEHE R PIRNC SO OSSR P ol | Sipndies, S0 - Ans. C6s D SUpaises e DR s T 20 11. | Anurag Trading Leasingand Investment Company PrivateLimited. | Promoter 287,200 .30 offer to Buyback is made, except where any event or resiriction may render Company unable to effect Buyback;
rEeIat:Id ﬂpﬂses' ein:r.hl"rr:nsa-[:ltmln EEE‘T;;;; é,e:lg ? ;T ?Igulg ttllnT ot ol ;hE |EIEEEI EHT}% E : g:l:f;:ns, e '35 | DaimiaFinance Limiled I Promotar | 7 00,244 3 vi. the Company will ensure consequent reduction of ifs share capital post Buyback and the Equity Shares bought back by
Oard may, il Qe Worsing Gay prior i ihe Re (E5 UEINEU DEITW), InLTedae Tk DUyRRCE Friks and getredse - ; e : = . the Company will be extinguished and physically destroved in the manner prescribed ender the SEBI Buyback
the number of Equity Shares propesed to be bought back, such that there is no change in the Buyback Size. :3 Archana Trladlng and Invesiment Company Private Limited : Zf':""':"E' 1 ;Eﬂ‘q‘g 0.14 Regui e ;Ilnd ihe ﬁ.l::wit?*gr the spec'rﬁeg hyr:elings' ! F M
3 i i .2 - & f minke 5 I R .
1A e BHYRABR NI HoLMInGe WL TR o . 0F TUE ARIEHES 0 ASROORNDA I CHMeRly, AN0C e 38 5, 55, (AL J!l'nmm...r:Ia o il 1 ’5'{?, 55 vii. the Company shafl not buyback locked-in Equity Shares and non-transfarable Equity Shares unti the pandency of the
all ather applicable provisions, ifany, of the Companies Act, and rules framead thersunder, including the Shara Capdal 13 | Nealabh Caimia | Promoler 1,24 001 0.13 \ock-in or tll the Equity Shares become transferable;
Rules and tha Managemant Rules, to the axtent applicabla, SEB| Buyback Regulations read with SEBI Circulars {as 16. | Bharatpur Imvestment Limited | Promoter A8, 842 .04 vill. the consideration for the Buyback shall be paid by the Company anlyin cash;
deﬁnfd tl_E:}:ﬁfr'}. and the Li51i|.1g Regubﬁm;. subject o E-i.I..h other approvats, perrnissiln:nns., u:ansema.e:-:emph:ups a?nd 17 E,a_nja:,r Trading Invasﬂnenttfmpany Private Limited l '.—"IEr]u_t.ﬂ_r 29,100 003 b the Company shall not buybeck fis Equity Shares or other specified sscurities from any person through negotiated
BANCHONS, 85 May be necessary and subject bo any modifications and condiions, if any, a5 may be prescribed oy 18. | General Exports and Credits Limited Promoter 17,000 007 deals whether on or off the stock exchanges or through spot transactions or thiough any privale srrangement in the
SEBI, Registrar of Companées, Ahmedabad, National Stock Exchange of India Limited ("NSE"), BSE Limited ["BSE”) 19, | Goldan Tobaceo Limited I Prrcdar 18578 4 02 meleimientation of Buyback: 'k g
:2?1;;;221;::;;2?&;15}'-Lﬁquulzrh;:al3Th?rnh;r?:ﬁﬁZSE,T;?;;?;D;EE%?;E;;2;&?;_? ;!ﬂ';;l: u:llj ;f;ris:;ndnlmflﬁqgﬁhr?;j 20. | Pashupatinath Commercial Private Limited |  Promoter 15,000 0.0z ¥, there are no defaulis subsisiing in the repayment of deposiis or interest thereon, redemption of debentures orinterest
be agread by the Board _ ' ' ' 21. | Soveragn Cﬂml'l'll-i'-'l'l}'-EIF'ri-.latE' Lirnited | Promoter 6,000 3.0m mzﬂgiiﬂgﬁ;';ﬂ;ﬂzﬂﬁ :Ihigﬂj-u'::’np:;rrg::i IIJI'rI gd :I!mdﬁ;adnc'jrr ;ipti];r;;; ?I: :;yh :;rm loans of inferest payable
15 The Equity Shares are Ested on the National Stock Exchange of India Limited ("NSE') and the BSE Limited "'BSE") |22 | DalmiaHousing Finance Limited | Promoter 5,707 .01 »[. hatlia Company has beariincompliancawith Saclions 92, 123, 197 and 199 ct thefet:
(hereinafter collectively referred toas the "Stock Exchanges”). The Buyback shall be underlaken on & proportionate 23 Tnmhzc{,mmerﬁ#Pn'ﬂat&leltﬂ CHRMDk 3. | .Um xil. the maxirmum number of Equity Shares proposed to be pur‘-c‘.hé:sel:l urider the Eu',-hallzl-: (e up to41,37,931 Equity
basis from all the equity shareholders! beneficial owners of the Company, excluding the members of the Promoter Group, | 24. | Swastik Commercial Private Limited | Promater 3,700 | Negligible Shares}, does not éxceed 25% of the total nusber of Equity Shares in the pald-up equity share capdlal of the Company
wina nold Equity Shares as at November 14, 2025 the "Record Date (such shareholders "Eligible Shareholders”) 25. | Alankar Commerciad Private Limited | Promoter 2600 | Negligible a5 at M _ﬂ_},:h 3'1 2025 :
through the tander offer process prescribed under Regulation 4(iv)(a) of the SEBI Buyback Regulations and shallbe | 28 | Ricklunsford Trade and Industrial Investment Limited | Promoter 1,560 Megligible xiii. the Company has nolundertaken a buyback of any of ils secwifies duning the penod of one year mmediately preceding
implemented using the stock exchange mechanism as specified by SEBI in s circular bearing reference number 37 TChirawa Investment Limited | Promoter 1,850 | Negligibla the date of the Board Meabng;

i i1t 1 b [ ] o r | v T I T f + i ¢ -
C’HEFWPE;EI'H':E LL/112015 dated April 13, 2015 read with e circular b:e.a.-ng reference ””'_'“DE’.{:FD'D'?:&?" 28 | Lakshme Vishnu Investment Limited | Promoter 1,860 | Negligible xiv, the Company shall not make any offer of buyiback within & period of one year reckoned from the date of expiry of the
|I:|H_I'F'|'E[|1EI' 131 dated December 9, EU.'IE and cacular tIE'._EI'II'IQ reference I'ILIITIIIIE.'_F SEBHOICFDIOCR-NCIR 29 | Maurve Finance Limited Promotar 1880 Negliible Buyback period i ., e date on which the payment of consideration is made to the shareholders who have accepted
(PI2021/615 dated August 13, 2021 and circular SEBUHO! GFDIPoD-2/PICIR/2023/35 dated March 08, 2023, such |-t e e | Promater 1800 | Negiigible the Buyback;

L : . E i T r L L5 I i i ;!

ather circulars or ﬁl{tlﬁﬂﬂt‘ﬁ-{?ﬁ as may be applicable, including any amandrments or statutory modifications for the 3 | Aniarchcs nvesiment Privale Limiled I Promoler i Hedliibla xv, the Company shall comply with the statutory and regulatory imalines in respact of tha Buyback in such manner as
acquisition window for facilitating tendering of Equity Shazes under this Buyback and, for the purposes of this S | OB TR Pn-.ram.Lunhad I LR | TD; | heglglhln o, the Buyback shall be completed within a period of one year from the dale of passing board rasolulion in the Board
Buybaik. MSE will be the exclusively designated stock exchange ("Designated Stock Exchanga”}. 43, | Lowely Investment Private Limited | Promoter | G645 | Neghgible Meting held on Nevember 01, 2025 approving the Buyback

1.6 The Buyback from the Eligible Public Sharsholders who are residents outside India including non-resident Indians, [ 34. | Allar Invesiment Private Limitad Promuoter 318 ! Negligible xvil, there is no pendency of any schems of amalgamation or compromise or arangament pursuant 1o the provisions of the
foreign nationats, foreign corporate bodies (including erstwhile overseas corporate bodies), foreign institutional | 35, | Dear Invesiment Private Limited | Promoter | o8 | Negligible Act, as ondate:
inwestors! foreign portiolicinvesiors, shali be subject to such appeovals, if any. and to the extent necessary or required 36. | llac investment Private Limited | Promaoter Ml il xvill, the ratio of the aggregate of secured and unsecured debis owed by the Company shall not be more than twice its paid-
from the. concemed authorities Including appeovals from the Raserve Bank of India ("RBI"} under the Forelgn | 37. | RamKrishna Dalmia Foundation | ProrncterGio Nl | Nil up capital and free reserves after the Buyback, based on audited financial stalements of the Company, as prescribed
Exchangs Management Act, 19898 and the rules and requiations framead thereundar, and that such approvals shall be Total | | 1.82.20,669 1887 underihe Act and rules made thereunder and SEB| Buyback Regulations.

required to be iaken by such non-resident shareholders i . : : KiK.
In terms of the SEBI Buyback Requiations, under the tender offer route, the members of the Promoter, Promoter b) Exceptas disclosed below, none of the Directer(s) of companies which are a part of the Promaters and the

Group and persons in controd of the Company have the aption to particpate in the Buyback, In this regard, members of wismbers ol the Fromater Group hidany Fulty Shares Inthe Company:

the Company is not buying back its Equity Shares so-as fo delist is shares or other specified securities from the stock
exchanges;
1he Cornpany shall not direclly or indiraclly purchass its Equity Sharas through amy subsidiary company including its

1.7
XX

the Promater and Promoter Group, vide their lefers dated November 07, 2025, have expressed ther intention notio | S, Name Mame of Promaoter Number of Equity % of Shareholding owin subsidiary corpanias, of thraugh any investmeant campany or group of investmant companies, and

participate inihe Buyback. To the extent of Buyback Enfitement io Promoders and Promoter Group shall be now given MNo Company Shares Held x4, as per Reguiabon 24{i)() of the SEBI Buyback Regulations, the Promaters and members of the Promoter Group, and

to the Public Shareholders of the Company. Further, one of the members of the Promader and Promoter Growp, 1 Arvind Aatawal WGE Financal Servicas Limitad 1,000 Negligible their associates, shall nol deal in the Equity Shares or other specified securiies of the Company either through the

namely Golden Tobacco Limited ("GTL"), which & currently undergoing an insolvency process, has nal yel - stock exchanges or off-markst ransactions (including inter-se transfer of Equity Shares among the Promaoters) from

communicated its intention not 1o participate in the Buyback and is not efigible to participate inthe Buyback under the 2 | Arun Kumar Singh Sanjay Trading and Investment 20 Megligible the date of passing of the resolution of the Board of Directors approving the Buyback 1l the closing of the Buyback offer.

provisions of the Insolvency and Bankrupicy Code, 2016, unless and until it comphas with the specific requirements Company Private L'_’“”Ed- 11. CONFIRMATIONS FROM THE BOARD OF DIRECTORS OF THE COMPANY

prescribed under the said Code Anurag Trading |-'35'5""EI_5“"?‘3I As required by Clause (x) of Schadule | of the SEBI Buyback Reguiations, the Baard hereby confirms that it has made
1.8 Parlicipation in the Buyback by Eligible Shareholders will trigger tax on the consideration recaived on Buyback by WNREIRII L Anpety. Erivels full enguiry Into the affairs and prospects of the Company and has formed an opinion, that:

them The Finance (No. 2) Act, 2024 has made amendments in relation to biryhack of shares we §. October 01, 2024, UG mﬁ; |, immediately fofiowing the date of the Board Mesting, there will e no grounds on which the Gompany could be found

shifting this tax liahility in the hands of the shareholders (whether resident or non-resident) and the Company i nol condliclaberd .l — unable o pay its debts, ifany;

requirad to pay tax on the distributed income. The sum paid by a domestic company for purchase of its own shares Total 1,020 Negligible . @8 regards the Company's prospects for the year iImmediately following the date of Board Meeting, and having

shall ba treated as dividend in the hands of shareholders. No deduction is allowed against such dividend while ¢) Except as disclosed below, none of the diractors of the Company or key managerial personnel of the regard fo the Board's intention with respect to the management of the Company's business during that year and to

computing the income from other sources. The cost of acquisition of the shares which has been bought back by the Campany ["KMPs"] hald any Equity Shares in the Company: the amount and character of the financial resources, which will, in the Board's view, be available fn the Company

Company shall be freated as capital loss in the hands of the shareholder and aliowed 1o be carmy forward and set off

during that year, the Company will be able to me=t its Iiabilities as and when they fall due and will not be rendered

the equity share capital of the Company posl Buyback. The Buyback would not be subject to the condition of
maintaning minimum public shareholding requirements as specified in Requlation 38 of tha SEBI Listing
Requlations. Any change in voting nighls of the members of the Pramater and Promoler Group of the Company
pursuant to completion of Buyback will net resultin any change in contred over the Company.

The Company proposas fo buyback notexceeding 41,37.931 (Forly-Cne Lakh Thirly-Seven Thoesand Ning Hundred
and Thirty-0na) Equity Sharez, reprezenting 4. 325 of the total egquity shares in the total paid upeguity share capital of
the Compary as on March 31, 2025. The Buyback is proposed to be comgéeted within one year frorm the date of the
Board Meating approving the proposed Buyhack.

* Mr. Anwrag Diadmia holds 5 85, 124 shares (061%) in his capacity as Karta of his HUF, and Mr. Ravi Shanker Jafan holds

100 sharas (0.00%,) in e capacily as Kara of i HUF

d) Except as disclosed below, none of the directors of the Company or key managerial personnel of the
Company ("KMPs"} hold any employee stock options in the Company;

8. INTENTION OF PROMOTERS AND PROMOTER GROUPS AND PERSONS IN CONTROL OF THE COMPANY TO

PARTICIPATE IN BUYBACK

8.1 Intermsof the SEBI Buyback Regulations. under the tender offer rowte, the Promoter and Promaoter Group heve anoption o
parlicipate in the Buyback, However, the Prormatars and Promober Groups of tha Campany have axpressad thair intendion
that theyy do notwish 1o participate in the Buyback vide thair ietters dated November (1, 2025,

against capital pains as per the provisions of the Income Tax Act, 1961 read with any applicable nules framed i: Name Designation H?ﬁgﬁ?&'m Sharn::'r:nlf di  Insoiventwithina period of 1 (one) year from the date o the Board Meeting.and : :
trereundar ("TTA"}. The company is required to deduct tax at source at 10% under section 194 of tha ITA in respect of n3 . informing its opinion aforesaid. the Board nas taken into account the iabeities (ncluding prospective and contingent
the consideration payable o Resident sharsholders on buy-back of the shares, In respect of consideration payable to 1 Anurag Dalrmia® Mon-Executive - Chaimman 1,256,825 0.13% :i:atl?litsﬁasa]ﬁasiﬂhe El_cmglan].'were being wound up under the provisions of the Act, or the Insolvency and Bankruptcy
Non-resident shareholders, tax shall be withheld a the rate of 20% plus surcharge and cess as perthe ITAoras per | Bk o | e " e e A
the rate in the respective Tax Treaty, whichever is beneficial subject to al.'ailahilia- of [!-FE‘.SI}!’i'.:rE:!jFII:IIJEUIT-EﬁlE. by 5't|::h ¢ |[Favishanket oo Mariaging Dlm':.tm 500,300 G52% 12, REPORTADDRESSED TO THE BOARD OF DIRECTORS BY THE CIDHF.I!!.H'I"E STATUTORY AUDITORS
non-residents. Since the buyback of shares shall take place through the setiemant mechanism of the Stock 3 |Raman Chopra GFO & E.,:-'-EI:UWE. Director 206,000 0.21% Report dated November 1, 2025, addressed to the Board by 5 R Ballibol & Co. LLP. Charlered Accountants, the
Exchange, securities transaction tax at 010 % of the value of the transaction will be applicable. In due course, Eligibla (Hnance Statutory Auditor of the Campany, on the permissible capital payment and opinion formed by the Board regarding
Shareholders will receive a letter of offer, which will contain 2 more detalled note on taxation, However, in view of the 4 Mestabh Dalmia Executive Director (Growth & 1:24 004 0.43% INsovency:
kit Recalaes ol S e conmanuatl T o 101 SASUGANY A Sn T it o gl Senoll Jarshamion Frojecs) ﬁ::indem Auditor's Report on the proposed buy back of equity shares pursuant to the requirements of
and tax advisors pror fo participating i the Buyback " ” 7 : ; bt — | : | L L

1.8 The Buyback will nat result in any benefit to lhe members of the Promoter, Promater Group and persons in control of T AT A e Pcrzf,:[;;?,i. Ss_fifﬁ? it o i Section &8 and Section 70 of the Companies Act, 2013 and Clause (xi) of Schedule | of the Securities and
the Comgany or any direclors of the Company except o the extent of increase in their sharsholding percentage as per Exchange Board ofindia (Buy-back of Securities) Regulations, 2018 as amended
the response received in the Buyhack, as a reswlt of the extinguishment of Equity Shares which will lead to reduction in Total AT 520 1938 L'}fcﬁgﬁf'mm
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This Report 5 issuad in accordance with the terms of our service scopa kefter engagement istteragreemeant dated

: T Bl AR , 2 . et

e Eﬁf;,ﬁ,ﬁ?iﬁfﬁ f;,g:;nﬁégf ﬁﬁjliﬂg T ;T :S::;ﬁ}i l:;:jlzrpmﬁrétﬁ;f: glﬁﬂdné:ft'r?; 2&1;‘;&5{%31; Sr. Name Designation Number uf Number of options Movember 01, 2025 and master engagement agreerment dated July 19, 2022 and addandurm to General Tarms &
R e - s e d B oy e unvested options | vested but not exercised Conditions ("GTC") dated October 31, 2023 with GHCL Limited {(hereinafier the *Company®)

(www.nssindiz.com) and B3E (wwwbseindia.com) and on the website of the Manager lo the Buyback : : — : nE : £ : i iy - ot
- o 1 |Ravi Shanker Jalan Managing Diractor Mil 100,000 2. The proposal of the Company o buy back its equity shares n purssance of the provisions of Section 68 and 70 of the
L o Companmies Act, 2013 (the Act and Clauss (xi) of Schedule | of Securities and Exchange Board of India (Buy-back

2: | OBIECTIVEINEGRISITY FOR THE BUYRACH 2 |Raman Chopra CFQ & Executive Director i 50,000 of Securities) Regulations, 2018, as amended ("the SEBI Buyback Reguiations”) has been approved by the Board
The Buyback is a capital allocation decision taken by the Company. The Buyback will help the Company to distribute a (Financa) | of Directors of the Company in their mesting held on November 01, 2025, The Company has praparsd the altached
part of the surplus cash (o its shareholders holding Equity Shares theraby, oplimizing returns to the sharehalders and Total | Nil 1.50,000 "Statement of determination of the amount of permissible capital payment for proposed buyback of equity shares”
enhancing the overall shareholders’ value i longer lerm and improving the retum on eguity and eamings per sharas, = = 5 : e : - {the "Staternent”) which we have inifialed for identification purposes anly.

3. MAXIMUM AMOUNT OF FUNDS REQUIRED FOR THE BUYBACK, AND TS PERCENTAGE OF THE TOTAL e ;‘3‘;"2;'?;'“3 Eahgl'ﬂﬁ IJItJr:ﬂ[‘;E:E&d c-rhsmd ﬂy :n;». of ”:f I rrm:]?-ﬁ{!r'sl r|"-1:3.rr1I:n3r:iir of mecmmn-.er Grrulnu!:r. E';.-E-:tﬂr[i::l af I.I-:E BoardofDirastors Responsiblbly
PAID-UP CAPITAL AND FREE RESERVES AND SOURCES OF FUNDS FROM WHICH BUYBACK WOULD BE i g e A P ERE N ES ?TP“'ErgmfF‘f”:'"‘g T i o 3. The preparation of the Statement is the responsibility of the Board of Directors of the Company, incuding the
FINANCED AT LT Durefl-:..[_m e st e s APSadcli ) months aparation and maintenance of af accounting-and other relevant supporfing records and daocumernts. This

_ ; preceding the date of the Board Meeting atwhich the Buyback was approved i.e. Saturday, November 01, 2025. RO, ' : " L SHPHarEng Lok

31 The maximum amount required for Buyback will no excesd axceading INR 3,00,00.00 000/ {Indian Rupees Threea rasponsibility includes the design, mplementation and maintenance of intermal control retevant to the preparation
Hundred Crore only} (exciuding Transaction Costs). The Buyback Size constitules 8.73% and 8.71% of the aggregate - Aggregate | Nature of M_mdmwn. Dats of Minimum : Date of and presentation of the Stalament and appéying an appropniate basss of preparation; and making estimates thal are
of the total paid-up share capial and free resenves, as per the |atest audited standalone and consobdated financial No.of | Transaction | Price {INR)" | Maximum Price| Price (INR)' | Minimum Price reasonable in the circumstances.
statements of the Company as at March 31, 2025, respectively, which is within the statutory limit of 10% of the total Equity 4. The Board of Direciors are rasponsible to make a full inguiry into the affairs and prospects of the Company and ta
paid-ug equity capital and free reservas of the Company as at March 31, 2025 and iz in compliance with Reguiation Shares form an cpendon as specified in clawsa (x) of Schedule [ lo the SEBI Buyback Ragulations on reasonabie grounds
d(i] af the SEBI Buyback Reguiations and Section 68(2) af the Companies Acl. purchased and that the Company will nod, raving regard fo its siate of affaires, be rendered insolvent within a peshod of one year

32 Thafunds for the implementation of tha proposed Buyback will ba sourced out of its securities preméum account. free o w E.Lﬁﬂd1 : ey . = - e from that date. The Board of Directars are also responsible for ensuring that the Company complies with the
reserves of the Company and! or such other sources as may be permitted by law, Funds bomowed from banks and 4bh Do L b a0 dungeh, £0e5 269 5 g 24, 2045 FE'JU-?WUH’-E--'?-':tﬂﬂd SEBI Buyback Ragulations,
inancial Institutions; If any. will not be Used for the Buyback, .l"n.r'.jnIHu}:nar 0 Purchase 58525 | AugustOT, 2025 555.25 August O, 2025 | Auditor's Responsibility _ - - _

3.3 The Company shall transfer from its free resarves or securities premium accound and! or such ofher sources as may Sing B Fllsiant ¥t (equarermptils B W ACING kD] SLimac agUilion s Tk OUTREEaE DRRY (0 Y ideTe: sanglue
be permitted by law, a sum equal fo the nominal value of the Equity Shares bought back through the Buyback tothe | Ann Kumar 0 Purchass 544.00 August 11, 2025 4400 August 11, 2025 L s il A St . ; :
capilal redemption reserve account and the delaits of such transfer shall be disclosed in its subsequent auditad Singh (i Wheﬂlﬁ_sr t:gpam I_n';:;ar?d m-nt:lﬂl state of ﬂ&ﬁ nfhﬂ;? ngggaﬁy in relation to itz audited standatone and
financial statements, Ravi Shanker | 100000 | Ewerciseof | 37600 | May 17, 2025 37600 May 17, 2025 o et btatoabal e bias Gl . .

4. MAXIMUM PRICE FOR THE BUYBACK OF EQUITY SHARES AND BASIS OF ARRIVING AT THE BUY-BACK Jalan Stack Options ). IWEhar o vl s i OpICE PR or $18 0006 G Liayback DI ORI BN 0L ANE
PRICE B Shank 20001 = Z = o - e in the Statament has bean properly determined in accordance with the provisions of Section 68(2) of the Actand

. . ) Al dnear |: : ] pa 1] B3 25 June El. 2025 62355 June (19, 2025 redenvand ‘-'E?;IIJIEII'J.E'!"S afthe SERI EIJ'!.'tIEIEIE F!E.gu-a‘linns:

4,1 The Equity Shares .}rﬂ'!a [:mm:_-an',' ara proposed 1o be bought back at a_pru::e of INE T25/- (Indizn Rupeas Sevan J?!?{L“ _ 4. _ (i) Whisther the Baard of Directors have formad the opinionas specified in clause (x) of Scheduls | to the SEBI
Hundred and Twenty-Flve only) per Equity Share. The Buyback Offer Price has been arrived at, after considering Mo ebaniee ™™ s ooy Sale BIGID | June 10, 2025 61235 June 10, 2025  Buybsack Requlations on reasonable grounds and that the Company willniet, having regard to it state of affairs,
:3”;”51'].13':1:];:::";? e "E;t,l";'.'mﬂ ME r;ngE"" Ihlf ;;IETE ‘f't:‘:gﬁla'js;? rar?e pn;,e 5_‘_':'{ t::SEﬁ”'t" Shaﬁ:; Jalan b rendered insolvenl within a penod of ane year from thal date
he Mational Stock Exchange of india Limited | Jand imited | ) where the Equity Shares are fisted, — : ok ; s § iy — 1 "

: . T T Raman Chapra | 50,000 Exeroise of 276,00 May 17. 2025 376.00 May 17, 2025 6. The audited standalone and consolidated financial statements, referred o In paragraph 5(l) above, have been
the net :.w-:.nh -:-f*.llm Clnmpan:.f._;ln.ue earnings rabo, impact on other financiad parametars and the possible impact of ¢ Stock Options ¥ ¥ sudHed by us on which we lssued ar urimodiied audit opinion vids our reports dated May 08, 2025, Our audits of
E“T':'E'"J‘_f on the eamings per Exquily Share, . — — - — . these financial statements were conducted in’ accordance with the Standards on Auditing, a5 specified under

4.2 The Buyback Frice TP, . _ Raman Chopra |  (7.500) Sale B4020 | Junme 09, 2023 £i36.00 Jure 09, 2025 Section 143(10) of the Act and other applicable authoritative pronouncaments issued by the Instituls of Chartered

|- Premium of 20.32% and 21.13% over the volume weighted average markel price of the Equity Shares on NSE | garan chopra | 1.000) Sala §37 55 June 10,7075 B2 00 June 10. 2075 Ascountants of india, Those Standards requirs that we plan and perform the audi ko obtain reasonable assurance
and BSE, respectively, during the three months preceding Wednesday, October 29, 2025, being the dateof nimaton _ : - - - aboul whether the financlal statements are free of matenal misstatement
1o the Stock Exchanges for the Board Meeting to consider the proposal of the Buyback {"Intimation Date™). Raman Chopra | {10,500) Sale 644,00 June 11, 2023 635.80 June 11, 2025 7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or Certificates
- Premium of 11,88% and 11.93% over the closing price of the Equity Shares on NSE and BSE, respectively. 8500 "arunashiwar | 10,000 | Exercisa of T T for Special Purposes issued by the Insitule of Chartered Accountants of India_ The Guidance Note requires that we
Wednesday, October 20, 2025, being the day preceding the Intimation Date. ' ul",1i.r,nra" - Stock DI:ut-:uns 37600 W1, 028 ST600 gy o comply with the ethical requirements of the Code of Ethacs issued by the Institule of Chartered Accountants of India
lii. Premium of 13.25% and 13, 12% over the closing prce of the Equity Shares on NSE and BSE, respectively, ason _ ; : 3 3. We have complied with the refevant applicable requirements of the Standard on Cuality Conbrol (S0C) 1, Cuslity
Friday. Octeber 31, 2025, being the st raring day preceding the date of the Board Mesting, %“;;gﬂ“’ [2.000) Sals 65050 | June 09, 2025 65050 | June 9, 2025 Cantral for Firms that Perform Audits and Reviews of Historical Financial Information, and Ofner Assurance and
In aczordance with Ragulation 5(yia) of the SEBI Buyback Regutations, the Board may increase the maximum  —— — - e = —— - - Related Services Engagements. _ . _ N
Buyback Offer Price and decrease the number of Equity Shares proposed o be bought back provided that there s no --u:';ﬂf_lﬂ war | 100 il 64065 June 11, 2025 f40.35 June 11, 2025 9. Qurscope -:t-fwn::r.-: @id notinvolve us parforming audit lests for the Eurp;:nﬂsaa of expressingan opinion |:|r!1hna f:a:rr'-esst
change in the Buyhack Size, bl 1 {one} working day prior o the Record Date fived for the purpose of Suyback, . Wishra - Gf?{l:mmc:,- u::-fzu.t;- _-:nf |t:‘nzﬁnann:;al !n:fur}"nr;bﬂn ET.;':]E ﬂ”n.lant:lal resultz n.;he I:n:mpanw::f; as a_wlhule.luﬁ.'e hw?rg;
5 MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO BUYBACK Exciding franzacboncosts such az brokerage, STT elc. performed an-audi, the objective of which would be the expression of an opinion on the financial results, speci

alements, acoounts o ilems thereof, for the purpose of this report. Accordingly, we do not express suchopinion,

(. Areasanable assurance engagement invalves performing procedures 1o oblain sufficient appropriale evidence on
the applicable critera mentioned in paragraph 5 abova. The proceduras selected depend on the auditor's
judgemant, including the assessment of the risks associated with the applicable criteria. Our proceduras inchuded
the following in ralation o the Statement: [Cortinue Paga ...
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] W have inquired into the state of affairs of the Compay in relation 1o Hs audited standalone and consolidated. 152 The Buyback shall be impbemented using the “Mechanism for acquisition of shares through Stock Exchange” as c} In case the Equity Shares ane held on repairiation basis. the Eligible Shareholder, being a Non-Resident
financial staterments for the yearended March 31, 2025, We have -nhtain_ed anu_:l read the audited standalone and specified by the SEBI Circulars {"Stock Exchange Mechanism”) and following the procedure prescribed inthe Shareholder, should obiain and enclose a latter from its authorized deater’bank confirming that af the fime of
consobdated fnancial statements for the year endad March 31, 2025 inchuding the unmadified audit opinions Act and the SEB| Buyback Requlatons and as may be determined by the Board {including Committes acquiring such Equity Eh.arals: paymsnt fl]f I;ha same was made by 51..|:h Eligibte Ehamhuida.r, from the

 datedMay03.2025 . autharized to complete the formalities of the Buyback) on such terms and conditions as may be permitted by kaw appropriate account as specified by RBI in its approval. In case the Eligible Shareholder, being a Non-

ii) Readihe Aricles of Association of the Company and noted the permissibifity |:_|F buyback; from time io time. Resident Sharehalder, is not in a position to produce the said cerificate, the Equity Shares would be deemed

ll} Traced the amounts of paid up equity share capital, securities premium, retained eamings, reasury sharesand 45 5 Farimplemeantation of the Buyback, the Company has appointed Systematix Shares and Stocks (India) Limited 1o have bean acquired on nos-repatriation basis, and In that cass, the Eligible Shareholder shall submit a
gmﬂflﬂfﬂl TBSEMVES a;rrregh;nﬁm Staternent from the audited standalone and consolidated financial statemants as the registerad broker to the Company (“Company’s Broker’) to facilitate the process of tendering of Equity mnlse_m |E'1!E!r3i.1dl'E5_*:iEﬂltﬂ tI'bE:_Cur'npaﬂyr. allowing the Company to maks the payment on a non-repatniation

oo A YRR CORC RO 1otte: ;s Shares through the Stack Exchange Mechanism for the Buyback and through whom the purchases and basis in respectof the valid Equity Shares accepted underthe Buyback. _

v} Otitained the minutes of the meeting of the: Board of Direckors in which the proposed buy-back was approved and sattlements on account of the Buyback would be made by the Company, The contact details of the Company's d) Ifanyaofthe above stated documents (as applicable) are not enclosed atong with the Tender Farm, the Equity
compared the buy-back amount with the permissible limil computed in accordance with Section 63(2} of the Act Broker are as follows: Shares lendered by Efgible Shareholders, being Non-Resident Shareholdars, under the Buyback are liable
and r.E!Ie'.rant regulations of the SEE|‘E|-'1I§.'|JECH. Regula!jm de!:aila:ifin the Statement; ' o to be rejected

v) Obtained the minutes of the meeting of the Board of Directors in which the proposed buy-back was approved and SyEtmatee ol and SIOCRE [iniay Lt e) Those shareholders who have not received the Letter of Offer and the Tender Form dispatched by emad or by
read the Board had formed the opinion s specified in SEBI Buyback Regulations on reasonable grounds thal % 18 L Apii, Yy e ol i oo, physical form, as the case may be, can send a lefter to the Registrar to the Buyback requesting for a copy of the

' i Plod No. C-70, G-Block, Bandra-Kurla Complex, Bandra (East), : ; ; . ;
the Company wil nol, having regard tothe state of affairs, be rendered insolvent within a period of ane year from that L P ik ! Letter of Offer and the Tender Form physically or by an emaill, Altematively, the shareholders can browse o the

_ date._ _ GROUP M”mha""ﬂiﬂﬁ . India portal at hitps:ffin.mpms.mufg.corm/Offer Default. aspx and download the Letter of affer and the Tender form

) AR A0S S5y T TS e D e agmani i e Company, Investments Re-defined Telaphone: +31-22:66195000 avallable and may also check for thelr entitlement by entering information ke Folia no, | OF Id and Clent id,

Opinion o _ Contact Person: Vikram Kabra _ PAN, and such other cradentials as may be requirad for validating the request at the portal
11. Based onour examination as above, and the informalion and explanations given o us, we report thal Email: compliance-systematixaroup. in 16. METHOD OF SETTLEMENT

(i “;"-’E it e i e e A v i 6 e st Al ool Website:www sysiemalixgroup.in a) Upon finalization of the basis of accaptance as per SEBI Buyback Regulations:

) %r;ancla 5“’:“;;“”‘5 ‘,"'fgﬁ‘ en fa!"il 3 s bibEk OFH B G Yektal SEBIRegistration Number: INZ000171134 i, The setiement of trades shall be camied out in the manner similar 1o settlement of trades in the sscondary

il Et:;::[l':;”t"has m‘f‘x :"”‘:‘ap‘l 9 et femmlbillosrsnd 411:”;{: e gt el cﬁifg ;;}":}f tho Aot ang 154 NSE will be the exclusivaly designated stock exchange for the purpose of this Buyback. The Campany wil markel and as intimated by the Clearing Corporation from time to time, and in compliance wilh the SEBI

et reanlations ﬂfpm; SE:.IiEI!Eu Heck Reaulations: P request the NSE to provide the separate acquisiton window (“Acquisition Window') to faciitate placing of Circulars.

egr i y =i it sell orders by Efigible Shareholders who wish to tender Equify Shares in the Buyback, The details of the il. The Company will pay the consideration to the Company's Broker who will transfer the fends pertaining to the

tii} The Board of Directors have formed the opinion as specified in clause {x) of Schedule | of the SEBI  Buyback AT : p : 4 . : Fa

Requiations on reasonable grounds and that the Company, having regard to its state of affairs, wil riot be Acquesstion Window will be specified by the NSE from time fo time. Buyback to the Cleanng Corporation’s barnk a-:J:I:lurlﬂs a5 per lhe Eﬂﬂ&-:nbed schedule. For Equ_=l'_.' Sﬁare*a
et ivsohel Within & e ol oisa yuaTirem thatdte: ' 15.5 Duningthe tendaring period, the order for selling the Equity Shares will be placed in the Acquisition Window by sccepled undsr the Buyback, the Clearing Corporation will make direct funds payout to respective Eligible
Restrictionon Use Eligible Shareholders through their respective stock broker{s) (“Seller Member(s)} during narmal trading Shareholders. l.{ the Eligibée Shareholders' bank account detals are ot avallabie or if the funds transfer
12, The Report s addressed to and provided 1o the Board of Directors of the Company pursuant to the reguirements of hours of the secandary market. The Seller Member can enter orders for Equity Shares held in dematerialized Instruction is rejected by RBIbank, due 1o any reason, then such funds will be transferred to the concemed

- : - : | form and physical form. In the tendering process. the Company's Broker may also process the orders Sefier Member's settlement bank account for onward transfer to such Eligitde Shareholders.

Section 68 and Section 70 of the Act read with Clause () of Schedule | of SEBI Buyback Regulations solaly fo ! _ i Forthe Elicible Sharehalders holding Equite Sh i icalform: the fund i be it

enable them to include it (&) in the public announcemant to be mads fo the Shareholders of the Company, (o) inthe received from the Eligible Shareholders. B i IQIS;I' r::ﬂ b&rsl i’ E W 1]" prfgﬁmla o “:T W p&ylﬂn::hwuu iWEHE? 'bllr

draft letter of offar and latter of offer to be flad with the Securities and Exchange Boand of India, the stock 156 Intha event the Seller Member(s) of any Efigible Sharaholder is not registerad with NSE as a trading member! gﬁﬂg;e r,sar';l%unfm FALRENIEIN RCOUIR T Tevnaiy V18- Qe i NS TRapecie. Sagdin

exchanges, the Registrar of Companies the National Securities Depository Limited and the Central Depository stock broker, then that Eligible Shareholder can approach any NSE registerad stock broker and can register ; R . G

Securities (india) Limded, and should nol be used by any other person or for any other purpose. Accordingly, we do thernseives by using quick unigue client code ("UCC"} facility through the registered stock broker {after .~ Incase of certain ""J.'E.ﬂ“wﬁ Viz NI FOrENgn &G in. [ WiTate Thetk are sacave. bl s iler regLiekory

not acceptor azsums any labdity or any duly of care for any other purpose or fo any other person to whom this repost submitting all details as may be required by stch registerad stock broker in compfiance with applicable law). Lequ_lremﬂtlsl_lpertalnlni:lu f::giﬁ_paﬁl ”“;;*P £0 tnﬂm ﬂpﬁu SEhe H,:Em;fh T"ﬂqdﬁﬂz e hmtl:llj-:l:u_lay-uumzyld

is shown or info whose hands It may come. We have no respensibility to update this report for events and In case the Eligible Shareholders are unable to register using UCC facility through any other registered ETi gh'h: Iﬁl'lﬂl'::ﬂﬁ:ﬁ: a:;:unt '"E o 'E& 3 Ezﬁ :mIEI"IE 3‘::;?? ; L';Ef:'ﬁuld Em:?nllect:dl Ehsupms" E:E

circumstances occuring after the date of this report. broker, Efigible Shareholders may approach Company's Broker i.e, Systematix Shares and Stocks (India) - : L 23 :

ForS.R. Batliboi & CO. LLP L i . : : P : : depositones, whersas funds payoul perlaining to the bids settled throwgh custodians will be fransferred to the

s : Limited to place their bids, subject to completion of KYC requirements as required by the Company’s Broker. - - :

Chasrterad Sccsantants _ : , o : setllement bank account of the custodian, each in accordance with the applicable mechanism prescribed by
\CAl Farr Recistration Nurber- A1003E/E ; 157  Modificabon/canceliation of arders and multiple beds from a single Eligible Sharsholder will be allowed during NSE and the Clearing Corparation from lime to time

Sinka L Efn ' the tendering perind of the Buyback. Multiple bids made by a singée Eligible Sharehalder far seling Equity v. The Eligitle Shareholders of the Demat Shares will have 1o ensure that they keep the depository participant
P ganey Shares shafl be ciubbed and considerad as "one bid” for the purposes of acceptance. (“DP*} account active and unblocked.

Membership Number: 502220 158  The cumulative quantity tendered shall be made available on the website of the NSE{www.nseindia.com) vi. Details in respect of shareholder's entitiement for tender offer process wil be provided to the Clearing
UDIN: 255077 208MLHZ AZ0ES throughout the frading session and will be updated at specificintervats dunng the tendaring panod. Corporation by the Company or Registrar to the Buyback. On receipt of the same, Clearing Corporation will
Pl&DE-DfSigﬂEmI'E' Noida. Littar Pradesh 15.8  Further, the Company will not accept Equity Shares tenderad for Buyback which are under restraint order of cancel the excess or unaccepied blocked shares in the demat account of the shareholder. On setlement date,
ke riains ﬂ,;‘ EﬁEEI thi court! any other competent authority for transfer/ sale and/ or tile in respect of which is otherwise under all blocked shares mentioned in the accepied bid will be fransfermed fo the Clearing Corporation.

' ' Annexure A dispute or where loss of share cerlificaies has been naiiﬁeq ta the Company and the dup!b:are share vii. [nthe case of intar :iapu;itﬂry. '!:Hanaring Corporation will c:a_nu;:al _tha BXCass or unaccapiad shares in targat

Statement of the amount of permissible capital payment for proposad buyback of equity shares (“the Statement”) certificates have not been issued either due to such request being under pracess as per the provisions of Law depository. Source depository will notbe able to release the lian \'nTlI'IJI}LI'[EITEJEESE of IDT massage from targat
' . p or siherwise. depository. Further, releaze of IDT message shall be sent by targed depository either based on canceilstion
in accerdance with Section 68 (2) of the Companies Act, 2013, as amended and relevant regulations of the : s + mesied b ClearnaC i et ted aftar matching with bid detail
Securities and Exchange Board of India (Buy-back of Securities) Regulations, 2018, as amended (the “SEBI  15.10 Procedure to be followed by Eligible Shareholders holding Equity Shares in dematerialized form: e me}m O T IR o & ;E L M L E':mfﬂﬂd Gind
Buyback Regulations"), based on the audited standalone financial statements and audited consolidated a) Eligible Shareholders who desire to tender their Equity Shares held by them in dematerialized form o Lo Su By SRR MR Ryl T I N T L o T e
financial statements as at and for the year ended March 31, 2025. (Rs. In eroras) underthe Buyback would have to do so through their respective Seller Member by indicating to the eposiory, source Degosioey will ca e e L A e, e e T
concemed Sefler Member, the details of Equity Shares they intend to tender under the Buyback. the sharehoider. Post completion of tendering period and receiving the requisite detass viz, demal account
Particulars Amount extracted from the |  Amount extracted from ' : s . details and accepted bid quantity, source depository shall debit the securities as per the communication/
latest audited standalone| the latest audited consolidated b The Seller Member{s) wolld be required to place an order’ bid on behalf of the Eligible Shareholders message recaived from Largel depesitory to the extent of sccepled bid shares from sharehaolder's demat
financial statements | financial statements as th‘““"hmmdﬁ Equity shamé !”.th']e E’S“?had" 'f”gme‘h":qmm" Window of the Designated g"::t account and credit it to Clearing Corporation settlernent account in target depository on setllement date
as at March 31, 2025 at March 31, 2025 Excﬂang&. FDL lﬂhergﬂa#' I:IE' Emﬁgmihn! Hdrs rrLatyrr!reLt;;_t} “-IIES circulars ésl'mﬂ.d bEumE 111 vim. The Equity Shares bought back in dematerialized form would be transferred directy to the demat account of
Paid Up Equity Share Capitai (9,57 54,786 fully | (A) 8575 8575 4 3“5"9;" a"f m'l&” ,.E';"E' | i othog H'”“‘Eh and the iational Securibes:Lisanng Lorporalion the Company opened for the Buyback {"Company Demat Escrow Account’) provided it is indicated by the
paid up equity shares of Rs. 10 each) :EUI‘EEM yrefermed o a5 "Clearing Corporations _:" _ _ _ Company's Broker or i will be fransferred by the Company’s Broker fo the Company Demat Escrow Accounion
e m ¢) The defails and the settiement number under which the fien will ba marked on the Equily Shares receipd of the Equity Shares from the clearing and setilement mechanism of the Stock Exchanges.
fae R, tendered for the Buyback will be provided in a separate circular 1o be issued by the Stock Exchanges ix. Eligible Shareholdars who intend to parficipate in the Buyback should consult their respective Seller
Sacurities premium 3773 7 73 andlor the Clearing Corporation, . Members) for details of any cost, applicable taxes, charges and expenses (including brokerage) etc., that may
dj The len shall be marked by the Seller Member in the demat account of the Eligible Shareholder for the be levied by the Saller Member{s) upon the selling sharehaldess for tendering Equity Shares in the Buyback
Retained eamings 3.308.37 331554 shares tendered in tender offer. Details of shares marked as lien in ihe demat account of the Eligitée (secondary market ransaction). The Buyback consideration received by the Eligible Shareholders in respect
GEneral meerve = 45 £ a5 Sharehoider shall be provided by the depositories to Clearing Corporation. In case, the Shareholders of accepted Equity Shares could be net of such costs, applicabée taxes, changes and expenses (including
i ' demat account is hekd with ane depository and clearing member pool and Clearing Corporation Account brokerage) and the Manager to the Buyback and Company accepls no responsibility to bear or pay such
Total Free Reserves (B} 9.941 &5 3,346.72 s hald with other depositary, shares shall be blocked in the shareholders demal account at source additional cost, charges and expenses (including brokerage) incurred sodely by the Elgible Shareholders.
i depository during the tendering period. Inter depository tender offer (10T} instructions shalk be initiated . Inaccordance with applicable provisions of the Income-tax Act, 1951, tax shall be deducted at source {TDS) if
Total of Paid-Up Equity Share Capital and Free | .~ 343730 344447 by the shareholders al source depository to clearing member! Clearing Corporation account at target tve consideration payable fo @ shareholder under the buyback exceeds INR 10,000 (Indian Rupees Ten
Reserves {A+B) depository. Source deposilory shall Bock the shareholder's securities (i.e., transfers from fres balancs Thousand), The amount 50 deducted shall be deposited with the Income-tax Depariment against the PAN of
: el . to blocked batance) and send DT message to target depository for confirming creation of lken. Details of the shareholder concerned, where such PAN is avadable.
Ma Amount bie for buyback under | C 343.73 344.47 g5 ML PP R g ; : o ;
SE;?I::MEE izlﬂ%mﬁ; rzlevantuyreguﬁsc: 10% shares blocked in the shareholders damat account shall ba provided by the target depository 1o the xi.  The Seller Member{s) would issue contract note and pay the considaration for the Equity Sharas accepted
the SEBI Buyhack Reguiations (10% of the paid-up Clearing Corporation, undar the Buyback. The Company’s Brokar would also issue a confract note to the Company for the Equity
equity capital and free reserves) 8] Forcustodian participant orders for demat Equity Shares, early pay-in is mandatory prior to confirmation _ Shares accepted under ihe Buyback. . _
S T s e of order by custotian. The custodian panticipant shall either confim of reject ihe ordersnotlater thanthe ¥ The Equily Shares accepted, bought and lying to the credit of the Company Demat Escrow Account and the
dated November [ﬁ 2025 ;;;.meng Buvback ' ' closing of trading hours on the last day of the lendering periad. Thereafter, all unconfirmed arders shall Equily Shares bought back and acceptad in physical o will beexlingulshed inirie manner and iolawing the
el R e i i :nu'&-:l be deemed fo be rejected. For all confirmed custodian participant orders, order modification by the ~ procedure prescribed in the SEB! Buyback Regulations. _ _ o
March 34 2025 concemed selling mamber shall revoke the custodian confirmafion and the revised order shall be sentto xi, Participation in the Bu}'hacka}rslharenuldﬁcrs wil trigger tax on destributed income to sharsholders (hereinafter
: the custodian again for confirmation refarred 1o as "Buyback Tax') in India and such lax is 1o be discharged by the Company, This may trigger
Aiﬁﬂfgﬁﬁjﬂmmﬁﬂm S ofthe /Aot vl avng MIN EXNRURISH AroeG M SECTIN B L8 EGMNS0ES fi  Upan plaging the bid, the Sefler Member(s) shall provide a Transaction Regisiration Slip ("TRS") Efpé‘ﬁﬁ;';ﬁ“ﬂ”;ﬁ“;fgﬁa?;g;;ﬁ'dﬁfﬁ’ﬁg‘:;?ﬂgﬁ;iemhﬂg‘“mf;ﬂ:aﬂﬁzfm
Hmlg: ' I ﬂmafeg:f g;e E:-I:\:Hcléan;ﬁe ﬂﬂgﬂstﬁgltﬂ l?'fhﬂigg: ﬁ;rﬂﬂﬂﬂ{:ﬁ&hﬁe DETH e ?id :}'EE particulanzad nature of tax consaquances, the Eligible Shareholders are ad'.'imﬁ to cnnsuhl tiveir own legal,
The amoun! of pakd-up aquity share capital and free reserves as at Mareh 31, 2025 have been extracted from the annual e i T S S ey Bepu e kv financial and tax advisors prior to participating in the Buyback.
autited standalone and consolidated financial statements of the Company 25 atand for the year ended March 31, 2025 TRNIISEL, DVH1D; et 163, rurter Gt EQUy Shares tnficsgetl eio:  cage i or-Tecapiol Lisconpeied 4o opEprion eniTERIA
For and an behattof Board of Directors of i i e lender form and olher documents, but len marked on Equily Shares and a valid bid in the exchange " o o) by Shares tendered by Eligible Shareholders woukd be Sable to be rejected onthe following grounds:
GHCL Limited biddirng system, the bid by such Eligible Shareholder shall be deemed to have been acceplad. For Eliglble Shareholders holding shares in the dmularkali:ed i '
Q) Iis clarified that in case of dematerialized Equity Shares, submission of the tender form and TRS 15 not a. The Sharshalderis notan Eligible Sharehoiderof the Company as an méﬂe cord Date: or
Name: Raman Chopra mandatory. After the receipt of the demat Equity Shares by the Clearing Corparations and & vadid bid in b. In the event of non-receipt of the comgileted Tender Form and other documents from the Eligible Shareholders
Designation; CFO. Executive Director the exchange bidding system, the Buyback shall be deemed to have been accepted, for Eligible wha were holding Physical Shares as on the Record Date and have placed their bid in demat form; or
Placs: Noida, Utiar Pradesh Shareholders holding Equity Shares indematform. | N . Ifthera aname mismatch in the dematerialized accountof the Sharehalder and the PAN; or
Date: November 01, 2025 h) - The Eligible Sharehoiders will have to ensure that they keep the depasitory participant (*'DF”) account d. Where exists any restraint order of a Courllany other competent autharily for fransfer/disposal! sale or whers
Unguote active and unbiocked. Further, Eligile Shareholders will have to ensure that they keep the bank lnss of share certificates has been notified to the Company orwhere the title to the Equity Shares is under dispute
13. PRIOR APPROVAL OBTAINED FROM THE LENDERS OF THE COMPANY IN CASE OF A BREACH OF ANY account attached with the DP account active and updated lo receive credil remittance due lo orotherwisa not lear or where any other resiraint subsists.
COVENANT WITH SUCH LENDER(S). acceptance of Buyback of shares by the Company. For Eligible Shareholders holding Equity Shares in the physical formif:
The Company has cutstanding bomrowing facilities or debt with lenders. As per Regulation 5(i)(c) and Schedule | {xi) of i) The Buyback frarm the Eligibée Shareholders who are residents ﬂu_1si:|e India inciuding foreign corporate a. The documents mantionad in the Tander Form for Eligible Shareholders holding Equity Shares in physical form
the SEB| Buy Back Regulations, it is confirmed that there is no breach of any covenants as per the lenders bodies (including erstwhile overseas corporale bodies), foreign portfolio Inveslors, non-resident are not received by the Registrar bafore the close of business hours to the Registrar on or before Buy-back
agreemenis/sanction lettess on the Inans sanctioneditaken and the consent of the lenders on the Buyback has been Indians, members of foreign nationality, if any, shall be subject ta the Foreign Exchange Management Closing Date;
oitgined by the Company. Further, the Company has obtained such approvals as may be reguired from the lenders Act, 1998 and rubes and regulations framed thereunder, if any, Income Tax Act, 1961 and rules and b. There exists any resiraint order of a court/any ofhier compatent authority for transferidisposalisale or where loss
pursuant o the provisions of such facilities, regulabons framed thereunder, as applicaide, and also subiect 1o the recefplprovision by such Ekgibée of share certificates has been notified to the Company or where the title to the Equity Shares is under dispute or
14. RECORD DATEAND SHAREHOLDER ENTITLEMENT Shareholders of such approvals, if and ko the extent neceasary or required from concamed authorities otherwisa not clear or where any other resfraint subsists;
14.1 Asrequired under the SEBI Buyback Regulations, the Company has fixad Friday, November 14, 2025 as the Record includireg,. but not limited to, approvals from the Reserve Bank of India under the Foreign Exchange ¢. I there is any other company share cerificate enclosed with the Tender Form nstead of the shars cartificate of
Dalgl fnrrm;urpﬂse of detarmining the entitlement and the names of the Eligitle Shareholders, who will be efigible to ManagementAct, 1990 and rules and requiations frarned thereunder, ifany. the Company:
participate in the Buyback. jl The reporting requirements for non-resident shareholders under Reserve Bank of India, Foreign d. If the transmission of Equity Shares is not completed, and the Equity Shares are not in the name of the Eligible
14.2 As required under the SEE-! Buyback Regulations, the dispatch of the letter of offer shall be through electronic mode in Exchange Management Act, 1999, as amended and any ofher rules; requlations, guidelines, for Shareholders;
accordanca -.-.-u_lh the provisions of the I;‘:pmpam@s Act within two {2} warking da_;,*s from the Eamrd_ Date, If the remittanca of funds, shall be made by the Eligible Sharsholders and! or the Shareholdar Broker through 8. Ifthn_z- Eligible Shareholders bid the Equity Sharas but the Raegistrar does not receiis the physical Equity Share
thparl:}'"!‘?fwasl :EI] rﬂequest‘frnr'n any Eligibte Shareholder torecaive a copy of the kettar of offerin physical form, the which the Eligitle Sharsholder places the bid. cerificate:;
sameshall be provided, N 15.11Procedure to be followed by Eligible Sharsholders holding Equity Shares in physical form: f. In the event the ssgnature in the Tender Form and Form SH 4 do not match as per the specimen signature
143 The Squily naree pivndeed to b drought vack by he Calteany: & 3 part arEuyDas & Gividad ko two categonss In accardance with SEBI's circular dated July 31, 2020 {circular no. SEBIHO/ CFDICMD1/ CIRIPI2020/144), recordad with Company of Regisirar. |
@) reserved calegory for small shareholders; and (b} general category forall ather Eligibés Sharehokders ; | or g. Ithe PAN cards (seli-attested) of the shareholder and all the joint halders. are not submitted with the farm,
14.4 As defined in Regulation 2(1)(n) of the SEBI Buyback Regulations, 2 “small shareholder” i a sharsholder of the iﬂgﬁ:ﬁiﬁ%gﬂ;ﬁgﬁﬁ'ﬁgiﬁe&& ﬁﬂﬂg?;:ﬁﬁ:ﬂ:ﬁﬁ; :hzt;l En::;':ruﬁ; srlﬂ:iifurllg ;#;%Eg: Non-resident sharcholders
wwhoh ity Sh whise 1w i5 of bas: 4y : ! i i
Slock Exthanges v e hghest tading ke 4 on e RecorDae, s oy mors han NR 20000 (nden  BUyback Regultons, The procedureisasfolows: 18 RELIo Aot s Sy Shares e by Mem s e om0 e Exily Shams e hek &1
Rupeses Two Lakhs anly) | o 3] E!lgihle Sh;rehcéders who are _hmding p_hys.mal Cousty Sharss a”'j. inkand i parbespale in he Blrybaok mgalriali[; Es;l:.:f?ha :m?::a?dem E‘:ﬁzmﬁnld?r shgz?dlzhlain *ran:u:I Hi;;.mnaﬁ::r :‘rn:nEm i::J;EThaﬁsh:: d?:Ier.' haﬁ:
14.5 In accordance with Regulation & of the SEBI Buyback Regulations, 15% of the number of Equity Shares which the "m".bﬂ ;E.*'m‘"m'd i SppRAch e _’EEF"‘“‘”E Seller Member along '!m1hl:h& Complels s.atqfu_:l:}mments o confirming that af the time of acquiring such Equity Shares, payment for the same was made by the non-resident
Company proposes 1o buy back or the number of Equity Shares entiled as per the shareholding. of Smal verification procedures to be carried out before placement ofthe bid. Such documents willincludethe (a) g apdar from the appropriate account as specified by RBI in its approval, In case the non-resident Shareholder
Sharehalders &5 on e Record Date, whichever is higher, shall be reserved for the Small Shareholders a5 part of ts Tender F'*'-“mld'-'"? signed by all Eligible shamh‘:‘!ﬂem (in case shares are in joint names, in the same is not in a position to produce the said certificats, the shares would be deemed to have been acquired on non-
Buyback, order in which they hoid the EhE_'rEE':" |B) anginal shar&_ uerﬁﬁcal&{s?, (c) valid share Irqns.fer repatriation basis and in that case the Sharehnli:la.' shall submif & consent letter addressed to the Company,
14.6 Based on the shareholding as on the Record Date, the Company will defermine the entilement of each Eligible formy{s)Form SH-4 duly filled and signed by the transfarors (i.e. by all registered Shareholders in the allowing the Catmpany T ke e pament on o non-reoabialion: hasis i msnest of v valid dhares accented
: : ; . g pany paym e P p
Shareholder 1o tender their Equity Shares in the Buyback, This entitlement for each Ebgible Shareholder will be same order and as per the specimen signatures registered with the Company) and duly witnessed at the under the Buy-back. If any of the above stated documents (as applicable) are not enclosed along with the Tender
calculated based on the number of Equity Shares held by the respective Eligible Shareholder as on the Record Date appropriale place authorizing the transfer in favour of the Company, (d) seli-attested copy of PAN Form, the Equity Shares tendered under the Buyback are lisble to be rejected.
and the ratio of Buyback applicable in the category to which such Esigible Shareholder belongs. The final number of card(s) of all Eligible Sharehalders, (@) any other relevant documents such as power of atiomey, 48 COMPLIANCE OFFICER
Equity Shares the Company will purchase from each Eligible Shareholders will be based an the tolal number of Equity corporate authorization (inchuding board resolution! specimen signature), notarized copy of death The Company has designated the follawing as the Comgliance Officer for the Buyback;
Shares tendered. Accordingly, In the evant of the overall response 1o the Tender Offer being in excess of the Buyback certificate and succession certificate or probated will, if the onginal shareholder is deceased, elc., as Niimis: BhivnssivarMisha
Offer Size, the Company may ned purchase all the Equity Shares lendered by the Eligible Shareholders, over and applicable. n addition, if the address of the Eligible Shareholder has undergone a change from the Designation: \Vice President— Sustainability & Company Sacretary
anwe thelr anliiaman, address registered in the registar of members of the Company, the Eligible Shareholder would be g ggrece. *GHCL House, B - 38, Institutional Area, Sector - 1, Noida 201301 UP
14.7 In accordance with Regulation 8(ix) of the SEBI Buyback Regulations, in order to ensure that the same Eligible required 10 submit & self-attested copy of address proof consisting of any one of the Tollowing Telephone: +071- 0120 -4939900
Sharehalder with multiple demat accounts! folios do not recelve a higher entitlement under the small shareholder documents: valid Aadhar card, voler identity card or passpart. . : .
Email: bmishraf@ghcl.co.in; Secretanal@ghcl .coin
categary, the Company proposes :? ﬂrg’;ﬁ;]ﬂfﬂ:ﬂ Equily 5";&"‘—5 held hi Eucll|1 E’Ihglhl!]ﬂ Iﬁhﬂrehuldem -:uilh : b) Based on aforesaid documents the concemed Seller Member shall place an arder bid on behalf of the Wabsite: www.ghcl.co.in
commen permanent account number (*PAN) for determining the categoey (small shareholder or general) an Eligitle Shareholders holding Equity Shares in physical form who wish to tender Equity Shares in the In case of any carificati - il ;

: b . i , ; RUIERY S : ; , v clarifications or to address investor grievance, the Eligible Shareholders may contact the Compliance
entilerent under Buyback. in case of ointsharefolding, the Company wil club logeter the Equiy Shares hed i Buyback. using the Acquisiion Window of NSE. Upon placing the bid. the Seller Member shall providea  (fiesr, on all working days, rom Monday 1o Friday between 10:00 am (ST) 1o 5:00 pm (1ST), a e above
cases whera Im sequence af PANs of the joint smrehnlda_rs_:s n:ignth'.ﬂl. In case of Eligibla Sr_'larahnld&rs halding TRS generated by the exchange bidding system to the Eligible Shareholdar, TRS will contain the details inariliohad sddrase
Equity sharas- in ph:,*slcalfnrm: where the saquence of PANs is identical or 'fluﬂer&tna PAN of all joint shareholders are of order submitted kke folie number, certificate number, distinctive nurmber, number of Equity Shares 0. INVESTOR SERVICE CENTRE AND REGISTRAR TO THE BUYBACK
not avaitable, the Company will check the sequence of the names of the joint holdars and club logathar the Equity tenderad aic, E The Company has appointed the following as the Registrar o the Buyback:

AR N AN ERS DT SOOIl I [P 10 DR S L R A L ¢) Any Seller Member [Eligible Shareholder who places a bid for physical Equity Shares, is required to MUFG Infime India Privato Limi
i I;TMD 'Illn c:.ibun.::;;h:gs e ﬁT e ?ﬁ"m d 'IEILI:: nsurar?;:e Tﬂpanle? IE |:“ deliver the onginal share cerfificate(s) and documents {as mentioned above) along with TRS generated ﬁd u . I:_I:'E':“: I"glm Fr;?%“;"ﬁ? Bahadue Shasti b
fhum”? i E": Ly hald f mt.FEEH'E{ E*FFEE Em'”&”iﬁ . d'ﬁg:ﬂ ?g """t E mmt' i SEIF'::E Eh!""E:dEFE by exchange bidding system upon placing of bid, efther by registered post, speed post or courier or hand e ik II' i'!J nﬁ'ﬂ b 'a;-.vllah mﬁ?ﬂdﬁﬂh; i E."*]'
sl gragabad o i gk sl ko ek el 5 St racuds: pehti o s delvry o h Regtar oo Buack o MUFG bime s Prcis ot (Regsari st (@) MUFG e Tok s so1 81000 U8
depﬁs'zluries prep Y o4 g per address mentioned at paragraph 19 below on or before the Buyback closing date. The envelope shoukd le'll:aclll Person: Shanll Gogalkrishnan

144 ﬁ.ﬂaran:apﬁm;iha Equity Shares tendered on the basis of entitlement, the Equity Shares left to be bought back. if any, be superscrined as " 'GHOL LIMTED - BUYBACGH 202 Une capy of the TS wil be:retained Dy the Email:mmﬁﬁin_ms.mum .COdm

in one category shall first be accepted, in proportion to the Equity Shares tendered over and abave their entitlement in Registrartothe Buyback and it will provide acknowledgement of the same to the Selles Member Website: www.in. mpms.mufg.com

the offer by Eligible Shareholders in that category, and thereafter from Eligible Shareholders who have tendered over d) The Eligible Sharehalders holding physical Equity Shares should note that physical Equity Shares wil Investor Grievance Email: ghcl buyback2025@in mpms mufg.com
and above their entilementin the other category. not be accepled unless the complete set of documents are submitted, Accaplance of the physical Equity SEBI Registration No.: INRBDOD04058

14.9 The participation of Eligible Shareholders in the Buyback is voluntary. Eligible Shareholders holding Equity Sharesof Shares for Buyback by the Company shall be subject to verfication as per the SEBI Buyback Validity Period: Permanent
thie Company can choose fo participate and gef cash in lieu of shares bo be accepted under the Buyback or they may Regulations and any further directions issued in this regard. The Regisirar to the Buyback wal verify Incase of any guery, the shareholders may also contact the Registrar to the Buyback, from Monday to Friday between
choose not to participate. Eligible Shareholders holding Equity Shares of the Company may also accept a part of their 5'_1'3“ bids hasgd an the documents 5“5""13'3_"5 on a daily b?'E'E and fill such verfication, the NSE shall 10:00 armbo 5:00 pm on a8 working days except public holideys atthe above-mentioned address.
entitiement. Elgible Shareholders holding Eguity Shares also have the option of tendering additional shares {over thisplay such bids as 'wnconfirmed physical bids', Once Registrar 1o the Buyback confirms the bids, they 20, MANAGER TO THE BUYBACK
and sbove their entitement) and participate m the shortfall created due to non-participation of some other will be treated as 'confirmed bids and displayed on the Stock Exchange website. The Company has appointed the following as Manager to the Buyback
sharshodders, if any. Further, the Equrty Shares held under the category of “clearing members” or “corporate body g] In case any Elighle Sharehalder has submitled Eqguity Shares in physical form for dematerialization, Systematix Corporate Services Limited
margin account” or ‘conporate body - broker” as per the beneficial positon data as on Record Date with common FAN such Elsgibée Sharehalders shoubd ensure that the process of getting the Equity Shares demalerialized is Address: The Capital, A-Wig, 6th Floor, Mo, 803-606, Plol Mo, C-T0, G-Biock,
are nod proposed o be clubbed together for determining their entitiement and will be considered separately. where compéeted wedl in time so that they can participate in the Buyback before the closure of the tendering 5 Bandra<rurfa Complex (BKC). Bandra (East), Mumbai 400 051,
these Equity Shares are assumed to be held on behalf of clients perind of the Buyback. SRS - L Maharashira, Inda

14.10 The maximum number of Equity Shares that can be tendered under the Buyback by any Eligibke Shareholder cannot fj SEBI vide ifs Circular No.SEBVHOMIRSDMIRSD RTAMBIP/CIRIZ0228 dated January 25, 2020, ICKIENRSULINEY GROUP | Talaphone: +91-22-6704 8000
exceed the number of E_quit.' Shares held by 1|'IIE Eligible Shareholder as on the Record Date. In cage the Eligible mandated all isted companies fo issue the securifies in dematerialized form only while processing fhe Investments Re-defined Cuntla{:'t Ferson: Jinal _Sangh'-'i.f Mohit Ladkani
Ehﬂrﬂzﬂdﬂf T:E:: |5!':|EUIG'15TSH|!1FEE m*ewld' mﬂ‘;'gilﬁ *:Emaﬂ ﬂimuﬂlﬂ. the tender through a demat account cannct service request of ssue, inter alla, relabing to the sub-division or spliting of share cerificate, In view of &"'::I Eﬂlﬁlﬂﬂiﬂlﬂh?sﬂm“ LI
expeed he number of Equily Shares held in mai acoourt. ; _ the same, the Company shall issue a letter of confirmation (*LOC") in lieu of any excess physical Equity SRR MWW.5 5t TG M

14.11The Equity Share:s tendered as peﬂh_e enhlaler_neni by EllglF-Ie aharehokders holding EI:|!.III.'3.f Shar!es. of the Company as Sharas pursuant to proportionate acceptance/rejecton and the LOC shall be dispatched to the address EEgllﬂng]sym!nn Number: INMOODDOS224
well as _add"rllunal shares ten-:!ered if any, will be ED:EI:I-.E.'Fl 8% per the pmc&duc& laid down in the Sl_iﬂl Buyback registerad with the Registrar. The Registrar shall retain the original share cerfificate and deface the Validity Period; Permanent
Reguiations. Ifthe Buyback entitiement for any shareholderis not a round number, then the fractional entitiement shal certificate with a stamp “Letier of Confirmation Issued” on the face | reverse of the cerlificate to the extent 21, DIRECTORS' RESPONSIBILITY _ _ _
ge il;ﬂﬂ;ﬂd_ffr b:;mputailun ;:E Elwhﬂcmi;_m"ﬁmg fﬂLEﬂdbE; Z%”,;?E“ﬂ*.” in the Buyback. The setlement under the of the excess physical shares. The LOG shail be valid for a period of 120 days from the date of its A2 F:*’ H;EIU'T;@”PH;&ELN the SEBI 1E-Lfs'tﬂﬂkd e iﬂuul?mﬂ&ﬁmﬂ Eﬂ:ir_d a;cfanﬂh r;ipnnmmnr tha tslnrﬂ_rma;!mn

uyback will be done using the me chanism notified under sirculars. lssuance, within which the Equity Shareholder shall be required to make a request io his/her depasitory contained = this Public Announcement and for the information contained in all other advertisements, circulars,

14.1zpeta|+ed m;l*.n.u:u.uns rurpgduc:patun in the Buyback (tender of Eq_u!i.'!{ Shares in the Euyt:-a:cb_::-as wedl as the ralemt participant for dematerializing the physical Equity Shares returned. In case the Equity Sharsholder fails brochures, publicity n'rEl_1ErIEl|$ ete., whu;'t may ba |ssied n felation 1:_+|:ha Elujr_haﬂ: and confirms that the Inr::-rfnahmj in
timetabée will be included in the Letter of Offer to be sent {o the Eligibée Shareholdes{z). Eligible Shareholders which to submit the demat request within the aforesaid period, the Registrar shall credit the Equity Shares o a ;u::h dm.::.lmants contain and will contasn trua, factual and material information and does nol contain any misleading
have registered ther email ids with the deposiories | the Company, shafl be dispatched the Letier of Offer through separate demat accountof the Company opened fﬂrthla15.aid purpase information,
Toame E"H'mghﬂ.m“”'dm Wesh ek ablain 2 pideal ey of e Letiat of Qifan Ty ik g)  Anunregistered shareholder holding Equity Shares in physical form may also tender their Equity Shares  For and on behalf of the Board of Directors of GHCL LIMITED
reques! o the Company or Registrar fo the Buyback al the sddress menfioned ai para 13 or 18 below, Elgible in the Buyback by submitting the duly executed transfer deed for transfer of shares, purchasad prior to
Shareholdars which have not regisierad their email ids with the depositaries! Company, the Letter of Offer shall be eimatpl : : P o
dispatched through physical mode, the Record Date, in their name, along with the offer form, copy of their PAN card and of the person fram Sdi- Sdi- Sdl-

15, PROCESS AND METHODOLOGYTO BE ADOPTED FOR THE BUYBACK whom they have purchased shares and other rebevant documents as required for transfer, if any, Ravi Shanker Jalan Raman Chopra Bhuwmeshwar Mishra

'151 maurhaﬂ |5- UFI'Eﬂ [ﬂaﬁﬂm_lm Smmmnry b,anﬂri:ml DWW Df[hﬂ Eumpan:rll i.ﬂ... “-IE MMErE whn an '“1& 15-1'2 FanquIt:" EMI'E'E- hﬂdh}ffﬂgihm Shal'-Ehﬂh:lEFS, hﬂ“g Nﬂn'ﬁ&ﬁiﬂﬂhl Ehal'ﬂ‘llﬂlderﬁ E:lul-l.ﬂﬂﬁ.‘?‘,xmr FF';;E:::ETW“ME Uﬁ'ﬂﬂtﬂr Ei::‘:ar::l:':' Ly Ellﬁlilﬂﬂhllli]r a
Record Date were holding Eguity Shares eithar in physical form (“Physical Shares™) and the beneficial owners who d}) Eligible Ehafahﬂ_ldgrs, halng Mon-Resident Eharahnh:?ars iE_t:-chudlng FII&I'FFIS} stmu_td alsz enclose a . il NN Membership Hlne.m: ics 5330
anlhe Record Date were holding Equily Shares in the demaierialized form (*Demat Shares”) {such sharehelders are copy of the permission receivad by them fram the RBI, if appiicable; 1o acquire the Equity Shares hedd by *
refarred 1o as the ("Eligible Shareholdars™). Any parson who does not hold Equity Shares of our Company ason tha them inthe Company. Date: November 03, 2025
Record Date wil not be eligble lo participate in the Buyback and Equity Shares fendared by such person(s shall be rejected. b} Eligible Sharehoiders who are Flls' FPls should alse enclose a copy of their SEBI registration cedificate, Place: Noida
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