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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF EQUITY SHARES OF GHCL LIMITED FOR THE BUYBACK OF EQUITY SHARES ON A PROPORTIONATE BASIS THROUGH TENDER OFFER
ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED.

This publi

(Public " or "PA) i

tatutor )or

pursuanttothe p g
from time to time) (“SEBI Buyback "), and

7(i)and
the di

provisions of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended (including any
as specified in Schedule Il of the SEBI Buyback Regulations read with Schedule | of the SEBI Buyback Regulations.

OFFER TO BUYBACK NOT EXCEEDING 41,37,931 (FORTY-ONE LAKH THIRTY-SEVEN THOUSAND NINE HUNDRED AND THIRTY-ONE) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF INR 10/- (INDIAN RUPEES TEN ONLY) EACH OF THE
COMPANY (“EQUITY SHARES”) AT A PRICE OF INR 725/ (INDIAN RUPEES SEVEN HUNDRED AND TWENTY-FIVE ONLY) PER EQUITY SHARE, PAYABLE IN CASH, ON A PROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE USING THE
STOCK EXCHANGE MECHANISM TO THE PUBLIC SHAREHOLDERS OF THE COMPANY (“BUYBACK”).
Certain figures contained in this Public Announcement, including financial information, have been subject to rounding-off adjustments. All decimals have been rounded offto 2 (two) decimal points. In certain instances, (i) the sum or percentage change of such numbers
‘may not conform exactly to the total figure given; and (ii) the sum of the numbers in a column or row in certain tables may not conform exactly to the total figure given for that column or row.

1. DETAILS OF THEBUYBACK OFFERAND BUYBACK PRICE

1.1 The Board of Directors of the Company (hereinafter eferred to as the "Board", which expression shallinclude any
comiltee consfituted by the Board to exercise ts powers, including the powers conferred by the resolution passed
by the Board at its meeting held on November 01, 2025 (“Board Meeting), subject to approvals of statutory,
regulatory or govemmental authories as may be required under applicable laws, approved the proposal for the
buyback of notexceeding 41,37,931 (Forty-One Lakh Thirty-Seven Thousand Nine Hundred and Thiry-One) Equity
Shares, representing ¢.32% of the total equity shares in the total peid up equity share capital ofthe Company as on

6. METHODADOPTED FOR BUYBACK

The Equily Shares will be bought back on  proportionate basis from allthe Pubic Sharefolders through the "Tender
Offe” method, as prescrbed under Regulation 4(iv)(a) of the SEBI Buyback Regulations, and, subject o applicable

fechanism for acquisiton of share
through Stock Exchanges* prescribed under the SEBI Circulars. Please refer {0 Paragraph 14 below for detais

laws, faciltated through the stock exchange mechanism as specified under the *M

7. DETAILS OF SHAREHOLDING OF PROMOTER AND PROMOTER 'S GROUP, DIRECTORS, KEY

8.2Further, one of the members of the Promoter and Promoter Group, namely Golden Tobacco Lirited (GTL), which is
currently undergoing an insolvency process, has not yet communicated is intention not o participate n the Buyback
and isnot eligble {0 parcipae i the Buyback under the provisons of the Insolvency and Bankruptcy Code, 2016,

it compl the said Code.

e the Comp: p
1o oxent of nctease i thlt sharehaling as pe ho reponse retoved n th Buyoack, as 3 1ol o e

March 31, 2025, ata price of INR 725/-(inian Rupoes Seven Hundred and Twenty-Five only) per Equity Share PERSONE AND DET/ THEEQUITYSHARES 9. NODEFAULTS
{Buytack Price) ayale 1 cash oran agregle amour o exceding NR 300000000 (ndan Rupees The Company confirms that there are no defaults subsistng in the repayment of deposits, ntorest payment thercon,
ore only) (" ) from allof o Company. 7.1 o Promot the Promoter vedemplmn of debertures or payment ofinterest therean o redemption of preference shares o payment o ividend
excluding the members of the promoter and promater group of the Company, who hold Equity Shres 21 4 controlofthe Company; (6) fihe P ’ promoer is a company; (¢ ectors and key banking
RocordDae (s dend blon) o  proortna e rough e “lender e vl s presrbed nde e Saturday, November 01,2025, and the mmpany
B ors CompanisAc 201 e e es At e e horeuncernlng ROM AS PER THE OF THE SEBI BUYBACK REGULATIONS
the Companies e apital and Debentures) Rules, 2014 as amended (*Share Capital Rules), nd the ‘Agaregate shareholding of the Promoters and the members of the Promot " ol of th  ANDTHEACT
Companies (Managoment and Adminisiration) Rulos, 2014, as amended (‘Management Rules’), o the exent  °) Cgﬂega ° he Promoters an romoter Group O Althe Equity Sharesof the Companyare ulypaicup;
applcable, and the SEBI (isig Oblgatons and Disclosure Requirements) Requiatons, 2015, 2s amended (SEBI - T e B i the Comp: il the expiry
Listing Regulations”) ('Buyback’). No. Name. Category [ NUgioer oty ot ol lhe Euyback period except in discharge of suwsnng oblgations through conversion of wartants, stock option
12 The Bytac iz topesnts 754 71%of e aggregele of e Ll i equy share ol and e (2
o atMarch31, | 1. |Hindustan CommercialCompany Limited Promoler 2944737 307 | i unl spaciically permittsd by any by SEBI and /or any other regultory authory, e
025, respec 10% 2. |Gems Commercial Company Limited Promoler 29,.40,207 3.06 C capital for a peric
ﬁzerefﬁewes vf "\e Company, based on both standalone and consolidated financial statements ofthe Cumpany, 3. [Banjax Linmited ‘Promoler 27,86.700 2.90 of the SEBI Buyback Regulations, from the expiry of the Buyback period, i.e., the date on which the payment o'
under
Hexabond Lmited consideration is made 0 the sharehoiders who have accepted the Buyback, except in discharge of fs subsisting
siosreCompary prrots buyback no exceeding 41,37.931 (Fory-One Lakh Thiy-Seven Tmusand N P e e Tied :m::: Z;igﬁg = oblgations;
Hondr o 86, 1 ) )
ded nd Thity- s, e al aui Al - i romoler e T4 ] ™ the Company,as perthe prm{\smns of ecion 6o he Compares At wil ol n‘\'a\tia‘m:t‘:lenssue of the same
Actand SEBI Buyback Regulations. 7. |Anurag Dalmia (HUF) ___ Promoter 585,124 061 6(six) by way of a bonus issue or in the discharge of subsisting obligations such as
1.3 The Buyback ; Vi foes, tumover charges, appiicable taxes |8 [C vate Limited Promoter 481752 050 conversion of warrants, stock opton schees, swel equily o conversion of preference shares of debetures nfo
s ) joods and ser stamp duty, et obe | 9 i P Company Limited | __Promoter 415723 043 equity shares.
incurred for the Buyback like filing fees payable to the Securities and Exchange Board of India ("SEBI'), advisors/ [ 10_|Wqf 7 imited Promoter 378,807 0.39 V. the Company shall not withdraw the Buyback after the letter of offer is filed with SEBI or public announcement of the
legal fees, public announcement publication expenses, printing and dispatch expenses and other incidental and [ p alied | Fromoler 287200 030 o pany
related expenses, etc. rrransacuon Costs'). In fems of Reguiation (va) of the SEBI Buyback Regulatons, the 7m0 2 ey Fromoier ey 557 . theCompany
Boardmay ity 13 [Archana Prvatelimied | Promoler 132,608 014 the Company will be exinguished and physicall estroyed in the manner prescribed under the SEBI Buyback
4 p pany 50.70and |14 |Anurag Daimia Promoter 125225 [XERN .
allother ifany,ofthe C |15 7 Promoter 124,001 013 mm ’ a4 q s
SEB ircuars as | 16.[Bharatpur imited Promoter 38,842 004
andthel als, permissions, consernts 17. | Sanjay Limited Promoter 29,100 0.03 ix. the Company shall not buyback s Equity Shares or other specified securities from any
C  person through negotited
sandlions, as may be necessary and subject o ary modfcatons o oo, | any. as may be prescrived by | 71§ [GeneralExports and Credlts L-m\ted Promoter T7.000 002 doals whether on orofthe stock exchanges or through spot Iransactions or through any private artangement n the
India Limited ('NSE"), BSE Limited (BSE") ™19 6o)den TopaccoLimited Promoler 16,578 002 i
. o o whichmay 120 rivate Limited Promoter 15,000 002 interest
beagreed by the Board 21 [SoverinCommeril it Liied immoler g,ggs gg: theraonor
1.5 The Equiy Shares are listed on the. Nanonal Stock Exchange of India Limited ("NSE") and the BSE Limited ("BSE") mite romoter 1 . ”
(hereinafer ol ) 23, Tishul Conmarcal Prvate Linied Promoter 2100 O e oot of Baty e opse 5 et 3\2{2‘: k2.4 104197991 Equi
foup, | 24. |Swastik Commercial Privale Limited Promoter 3700 | Negigible Sharee) quty propos W e " P quiy
who hold Equity Shares as at November 14, 2025 the "Record Date (such shareholders *Eligble ) |25 | Mlankar Commercial Privte Limited Promoter 2600 | Neglghle March 31,2025 T
e i dshaloe |26 |Rickiunsford mited Promoter 1,960 | Negigitke | i the Comp: ¥
implemented using the stock exchange mechanis as specified by SEBI in s cicular bearing reference number 271G mited Promoter 7850 | Negigible
CRCFDIPOLICYCELL 112015 dated Jort 19, 201 teacd wilh e crcar bearg refeence rumber CFORCR Lo imited Promoler 1860 [ Negighle | . the Company all ot make any oferof btk year reckoned from the date of expiry ofthe:
131 dated December 9, 2016 and circular bearing reference number /CFDIDCR-II F - 5 o Buyback period ie. hoh
1P12021/615 dated August 13, 2021 and circular SEBUHO! CFDIPoD-2/PICIRI2023/35 dated March 08, 2023, such Z::Z:VE‘S;'::(LQ:‘G:W — F:xz: :ggo :‘S 3 . PeBuyback.
oercears fnfcaons s may b agplaie, g any amendents sty moifcatons for e - : 1. the Company shall comply wit the statutory and regulatory timelines in respect of the Buyback in such manner as
time being in force ("SEBI Circulars"). In this regard, the Comy u nwte: romoter ; legligible lpany ply 'ty and regulatory e yba
acquisition window for faclitating tendering of Equity Shares “"ds' this E“Ymk and, for the purposes of this i Imie romoter eglighle xvi. the Buyback shall be completed within a period of one year from the date of passing board resolution in the Board
Buyback ). Lovely Investment Private Limited romoter & gligble i
16 The Buyback from the Eligible whe d ide India includi Indians, | 34. |AltarInvestment Private Limited romoter 3 le xvii.
foreig naknl, rogn opoat s (noung et 0erses tprets e foren st |55 [pearinesimentPitemied Promoter 55| Negigble Act ason date;
required | 36 imied Promoler NI NI | i P
from the concemed authortes indluding approvals from the Rosont Bankof (RBI) under tho Foroign |57 [ReenKishn Daimia Foundation FromoeGop NI i ial and fr ftorthe Buyback, based i fthe Company, as prescribed
Total 6229669 a7 under
vequired f betaken by suchnon-residentshareholders. . o xix. the Comp: quil todsisit ther
1.7 Intems ofthe SEBI Buyback Regulations, under the tender offer oute, e members of the Promater, Promoter b) none of exchanges;
ntristegar membersof auity xx..the Company shallnot directy orindirectly res thioug y comp gits
the Promoter and Promoter Group, vide their 025, st Name Name of Promoter | Number of Equity | % of )
icy No Company. Shares Held . asper ,
1o the Publc Shareholders f the Company. Furter, o of the members of the Promoter and Promaler Group, 3| Arvind Agraval WG Finandial Services Limied 7000 Negighie their associates, shall not deal in the Equity Shares or other specified securites of the Company either through the
namely Golden Tobacco Limited (‘GTL?), which is currenty undergoing an insolvency process, has not yet - stock exchanges or offmarket transactions (including inter-se ransfer of Equity Shares among the Promoters) from
i ! i the | 2| AunKumar Singh Sanjay Trading and Investment 2 Negigible:
provisions of ‘ode, 2016, unl Company Private Limited, .
prescribed under the said Code. Anurag Trading Leasing and Regulations,
18 Paricipation in the Euyback by e Sarercldrswil tgger ox o re consideraion ecived o Buyhac by Investment Company Private that
Limited, Archana Trading and
them 2)Act, . October 01, 202,
shiting the tex nabuny m the handsvﬂhe shashlders (whete esdentor ranesiden)an e Compan st vesimentConpeny P Linfed __ .ifan
Tequited o pay tax fsrbuted income. The sum paid by or purchase of s own shares Total 1020 Negligible i as regards the Cnpanysprspocs o e yer ey olowing e al ofBrd Mesting, and baing
0o b et 2 Ghidend  he hands ofshrenaders No deducion s allowed oganst such dhicend e ) Excopt s dclosed el none of e diectrs of e Company o ey manageril persanne of
wmwmg rsources. Thecostof ) m:r_"” Ko, et 10 Company or key managerial personnel of the tre amountand haracerof e enci esurcs,which i, i e Board' vew, bo avalable fo e Company
e = _ during that year, th nen they fal due and
against capial gans s per the provsans o he Inoome Tx Al 191 ead wih ny appicabl s famed ﬁ; Name BLEATETET "“Q:;L:'"Es‘}:'" %hof 11 ne) year and
thereunder (1TA'), 10% under section p . inform
| Anurag Dalmia® Non Execulive - Chairman 125225 0.13% labities) as ih v
Ne )% d - 018,
fateof pelnoresper |72 R Srnier el Wanaging Diector 500300 052 o 2o s app e
Ta xTrea(y‘ whichever d - 12. REPOR
raestens. Sice e uack of s sl ke e rah h cotoront mechanem of b Stock | 3 |[Raman Chopra CFO & Executive Director 206000 021% Report oo Novomber 2025, oot vy oo by S R Batlboi & Co. LLP, Chartered Accourtants, the
v st course. Elnible (Finance) Stetutory Auditor of the Company, on the perissible capital payment and opinion formed by the Board regarding
However,inviewofthe [ 4 [ Neelabh Daimia Executive Director (Growth & 124,001 013% insolvency.
their own legal, financial Diversification Projects) Quote - ) )
and taxadvisors prior to parlcipating inthe Buyback. 5 Vice President bilty & 200 o Independent Auditor's Report on the proposed buy back of equity shares pursuant to the requirements of
19 Th Mishra ! o Section 68 and Section 70 of the Companies Act, 2013 and Clause (x) of Schedule | of the Securities and
9 Thed . Promoter Company Secretary
the iny or
b rearecel Total 987,526 103% The Boardof Directors
the equity share capital of the Company post Buyback. The Buyback would not be subject to the condition of  *Mr. 85,124 nt “and M. Ravi Shanker Jalanholgs ~ CHCLLimited,
maintaining minimum public shareholding requirements as specified in Regulation 38 of the SEBI Listing 100 shares (0.00%)inhis capacity as Kartaof his HUF: ﬁ:acr';‘:v“:‘:: O‘ZZESQJSZ:?% —
" u  Nav .
Regulations. Any change in voting rights of the members of the Promoter and ::'r;‘:‘lef Group of the Company ) Except as disclosed below, none of the directors of the Company or key managerial personnel of the Ahmmfgu]a,a(_ \ndia, 360000 9
o P the Company. Company (“KMP: A
1.0 copy of this ST = - g
3 Name Designation Number of options November 0 Iy 19,2022 and Torms &
e avalable on the et of SEBI (wwsebigovin) during the peiodof e Buyback and on e websie of NSE "
i o vt s kBt oo o gl . _ unvested options Cundmons{GTC)daledOcloherH zozswmnGHCLL.mnemhemnaﬂenne Company’).
(v systematixgroup.in). 1 [Ravi Shanker Jalan Managing Director Nil 100,000 . x 700fthe
EoEss Compaies Act, 2013 (‘e Act’ and C (Buy-back
2. OBJECTIVEINECESSITY FORTHE BUYBACK 2 [Raman Chopra CFO & Executive Director Ni 50,000 of Securities) Regulations, 2018, as amended ('the SEBI Buyback Regulations") has been approved by ine Board
i ompany. (Finance) 12026, The Comp
it Total Nil 1,50,000 g the amount of p bl for proposed buyback
(the"Statemen i
3. MAXIMUM AMOUNT OF FUNDS REQURED FOR THE BUYBACK, AND ns PERCENTAGE OF THE TOTAL /- 2}%‘;2";:;23523" or sald by any of the Promoters, members of the Promoter Group, Director(s) of the
PAID-UP CAPITAL AND FREE RESERVE: WOULD BE omoterand? roup. Baieiie pay 3. The preparation of the Statement i the responsibilly of the Board of Directors of the Company, incuding the
FINANCED Sturday, November 01, 2025, preparalion and mainfenance of all accounting and ofher relevant supporting records and documents. This
31 The for B (ndian Rupees Three . ponsibilty the design,
Transaclion Costs). 73handa 71 e Aggregate | Natureor | Waximum | Datool | Wimimum | Dateor
of the tolal paid-up share capital and free reserves, as per the latest audited standalone and consolidated financial No.of | Transaction | Price (INR)* | Maximum Price| ~Price (INR)
statements of the Company as at March 31, 2025, respectively, which is within the statutory limit of 10% of the total Eq“"Y 4. The Board of Directors. full f f the Company and to
patap ey ool and e s e Compary a2 arh 51, 20252 s 1 complance i Roguton pu,"‘"'“ form an opinion as specified mclausema' Schedule | othe SEEIEuyback ngulaﬁons on reasonable graunds
orsold from that date. The Board of Directors are also responsible for ensuring that the Company complies with the
32 The funds or e |NegahDama | 1,800 | Purchase | 58810 | Jine 24,2025 | _ 58695 | June 24,2025 - P ™ pany complies i
s Companyar s or soutces 3 ay bopatitca o . Funds b om banks and
the Buyback AunKumar | 10 Puchase | 55525 |August07.2005 | 55525 | August07.2025 |  Auditor'sResponsibilty
33 The Company shall transfer 'and/or such other Singh 5. urresponsiilty
back through the Buybacklothe | AtnKumar | 10 Puchase | 54400 |August1l,2025 | 54400 | Augustf, 2025 assurance: ) )
capra ocompton fesenv account nd fhe dstals s i 5o ot e subsequent audited Singh () Wnether we have inguitd nt the state of afelrs of he Company inrlaton t s audited stzndalone and
financial statements. RaviShanker | 100000 | Exewseof | 37600 | May17,2025 | 37600 | May17,2025 e
4. MAXIMUM PRICE FOR THE BUYBACK OF EQUITY SHARES AND BASIS OF ARRIVING AT THE BUY-BACK Jalan Slock Opions (@) Wrether " "
PRICE Ravi Sharker | (35.000) | Sae 64325 | Jne09,2025 | 63355 | June 09,2025 ;
. A . 3 09, relevant regulations of the SEBI Buyback Regulations;
4.1 The Equity Shares of the Company are proposed to be bought back at a price of INR 725/- Indian Rupees Seven Jalan (i) Whethr the Boart of Diectrs have formed the opiion as specified n luse (<) of Schedule | the SEBI
Hindred an st s ry) i Eslty St T uytack O Pics s o afved sl condde |~z | (50 | sl w30 T dwero 20 | iz | Jweto.208 ey
hoEul Sraon aon ! - g . .
e National Stock Exchango of india il (NSE')and BSE Limtod (BSE" wher he Eq re isted, - 6 Th
Raman Cropra| 50000 | Ererdseo | 37600 | May 17,205 | 37600 | Way 17,2025 . The audited standaione and consoldated fiancialstatements, eferted to in paragraph (1) above, have been
the net worth of the Company, price eanings ratio, impact on other financial parameters and the posslble |mpanl of P lay Y ‘audited by us on which e issued an unmodified audit opinion vide our reports dated May 08, 2025. Our audits of
Buybackon the earnings per Equity Share. Stock Options
Ings per Equity - these ﬁnamla\ statements were canducled in accordance with the Standards on Auditing, as specified under
42 The Buyback Price represents: Raman Chopra| (7,500) Sale 64920 | June09,2025 | 63600 | June 09,2025 Secion 14 Chartered
i. Premium of 20.32% and 21.13% over the vlume weighed average market pice o the Equiy Shares onNSE  [‘Raman Chopral (1,000) S 51255 | Jne 10,205 | 63200 | Jume 10,2025 vanis of India. Those i
andBSE, " / October29, 2025, . .
Raman Chopra| (10,500 Sale 64400 | Junef1,2025 | 63590 | June 11,2025 7. f ports or Certifcates
i Premiumof 1188% and 1193% over are respectvely. ason 10000 | Execiseof | 37600 | May17,2025 | 37600 | May 17,205 o
Wishra Stock Options. plywith the elhica
i Premiumof 13.25% and 13.12% over (A BSE, respectively,ason - . . Ve have complied with the relevant f the Standard on Qualty Control (SQC) 1, Qually
Friday, October 31, 2025 el (2.000) Sale 65050 | June 09, 2025 65050 | June 09, 2025 Controlfor Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and
In accordance with Regulaton 5(vi) of the SEBI Buyback Regulations, the Board may increase the maximum
Buyback Ofer i . o b bought e 810 8,000) Sale 64065 | Jinef1,2025 | 64035 | June 11,2025 9. Our
o Mishra hole. We have ot
5. QUITY SHARES THAT PROPOSES Excluding ransaclion costs such as brokerage, STTelc peromedanaud n P mmgmnw the specifed
TheCongany proposes ok o exceeing 437 31 (Fory One Lok Thiy-SvenTrausandNinencrog & NTENTION OF PROUOTERS AND PROMOTER GROUPS AND PERSONS IN CONTROL OF THE CONPANYTO.
and Thiry-0 :
a " ‘ 81 the Promoterand Promoter the applicale crera mertred In paregoph 5 above. T procedurs seleced depend on the auors
the Company as on March 31, 2025 Th o y the ™ ericip However, oups o the Comp judgement, ncluding the mentof the the app . Our
Board Meeling approving he proposed Buyback 205 the folowingin relaton othe Statement: (Contnue Page 2.
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Inthe eventthe Seler
stock broker, then that Eligble Shareholder can zpproach any NSE registered stock broker and can register
themselves by using quick unique client code (UCC’) faciity through the registered stock broker (afer
subiting al detail be required by i

In case the Eligible Sharefolders are unable to register using UCC facilty through any other registered
broker, Eligble Shereholders may approach Company's Broke ., Systematix Shares and Stocks (India)
o areholders s

Modification/cancellatio

The cumulative quantity tendered shall be made available on the website of the NSE(www.nseindia.com)

Further, the Company Equity Sh Buyback which i of
the court any other competent authority for ransfer! sale and/or il in respect of which is othervise under
dispute o where loss of share certficales has been nolified o the Company and the duplicate share

orotherwise.
















