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National Stock Exchange of
lndia Limited
"Exchange Plaza"
Bandra - Kurla Complex,
Bandra (E), Mumbai- 400 051
NSE Code: GHGL

Dear Sir / Madam,
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BSE Limited
Corporate Relationship Department,
1st Floor, New Trading Ring, Rotunda Building,
P.J. Towers,
Dalal Street, Fort, Mumbai- 400 001
BSE Code:500171

J

Pursuant to Regulation 27(2) of the sEBl (Listing obligations and Disclosure
l"9uI9l-"nts), Regulations, 2015 read witn 

'seel-circular 
(sEBt/HO/cFD/cFD-

PoD-2/clRlPl2024t185) dated dated oecemnei g,'1,-)oz+ 
"itJoin"i appticabteprovisions, if any, please find enclosed. he.rewith .orpli"n"e report on CorporateGovernance for the quarter ended septembe r 30, 2oi[s as per Annexure I of thecircular.

You are requested to kindly take note of the same.

ln case you require any further information/ clarification, please do let us know.

Thanking you

Yours faithfully

For GHGL Limited

Bhuwneshwar Mishra
vP -sustainabirity & Gompany secretary as weil as compriance officer

GHCL House, B- 38, Institutional Area, Sector- 1, Noida- 201307 [U.P.), India. Ph. : +91 - 120 - 2535335, 4939900
CIN : L24100GJ1983PLC006513, E-mail : ghclinfo@ghcl.co.in, Website : wvuwghcl.co.in

Regd.Office: GHCL House, Opp. Punjabi Hall, Near Nawangpura Bus Stand, Navrangpura Ahmedabad - 380009, India



1 Name of Listed 
Entity2 Quarter ending

I

Title 
(Mr. / 
Ms)

Name of the Director Category (Chairperson / 
Executive / Non-
Eexecutive / 
Independent / 

Nominee)&

Initial  Date of 
Appointment

Date of Re-
appointment in 
the current 
term / 
cessation

Date of 
Cessation

Tenure* Date of Birth Whether special 
resolution 
passed?

Date of passing 
special 
resolution

No. of 
Directorship in 
listed entities 
including this 
listed entity [in 
reference to 
Regulation 
17A(1)]

No. of Independent 
Directors in listed 
entities including 
this listed entity [in 
reference to 
provisio to 
Regulation 17A(1)]

Number of membership 
in Audit / Stakeholder 
Committee(s) including 
this listed entity (Refer 
Regulation 26(1) of the 
Listing Regulations)

No. of post of Chairperson 
in Audit / Stakeholder 
Committee(s) held in listed 
entities including this listed 
entity (Refer Regulation 
26(1) of the Listing 
Regulations)

Mr. Anurag Dalmia Non Executive -  
Chairman - Promoter

19-04-1986 08-07-2024 N/A 11-05-1956 N/A N/A 2 0 0 0

Mr. Dr. Manoj Vaish Non Executive - 
Independent

01-04-2019 01-04-2024 78 months 24-05-1961 YES 28-02-2024 1 1 0 1

Mr. Justice Ravindra Singh Non Executive - 
Independent

01-04-2019 01-04-2024 78 months 02-07-1953 YES 28-02-2024 2 2 0 2

Mr. Arun Kumar Jain Non Executive - 
Independent

01-04-2019 01-04-2024 78 months 04-01-1956 YES 28-02-2024 1 1 1 0

Mrs. Vijaylaxmi Joshi Non Executive - 
Independent- Woman 
Director

20-04-2017 20-04-2022 101 months 01-08-1958 YES 30-06-2022 2 2 2 1

Mr. Ravi Shanker  Jalan   Executive (MD) 24-09-2002 07-06-2022 N/A 10-10-1957 N/A N/A 2 0 2 0

Mr. Raman Chopra Executive (CFO) 01-04-2008 01-04-2023 N/A 25-11-1965 N/A N/A 2 0 3 0

Mr. Neelabh Dalmia Executive - Director 
(Growth and 
diversification projects)

20-07-2005 01-02-2025 N/A 16-08-1983 N/A N/A 2 0 2 0

$ PAN number of any director would not be displayed on the website of Stock Exchange. 

& Category of directors means executive/non-executive/independent/Nominee. If a director fits into more than one category write all categories separating with hyphen. 

* To be filled only for Independent Director. Tenure would mean total period from which independent director is serving on Board of directors of the listed entity in continuity without any cooling off period.

Compliance Report on Corporate Governance as per Reg. 27(2) of the Listing Regulations, 2015 by GHCL Limited for the quarter ended September 30, 2025

GHCL Limited

September 30, 2025

Composition of Board of Directors
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3

I

,

I

Responsibility
Committee

&

(if

&
Compliance

of Committee

Mr. Dalmia

Raman Chopra

R S Jalan

ustice Ravindra

Mrs. Vijaylaxmi Joshi

Anurag Dalmia -
ofthe

Mr.Neelabh Dalmia

Mr. Raman Chopra

R S Jalan

Mr. ArunKumarJain
Chairman ofthe

Arun Kumar Jain

Vijaylaxmi Joshi

Manoj Vaish -

Committee
of the

members
of Committee

- Director
(Growth and
diversifi cation projects)

(cFo)

(ND)

Independent

projects)

Executive - Director
and

Executive (CFO)

(MD)

lndependent

Independent

Nominee)&

Category (Chairpercon
Executive / Non-
Eexecutive / lndependent

28-01-201

25-04-20

28-0t-2013

30-04-?.022

2s-04-201

30-07-2019

29-06-2017

22-0s-20t5

22-05-2015
29-07-2021

0t-04-2019

01-04-2019

29-07-2017

18-09-201

of
Appointmen

Date of
Cessation

4

a

Relationship
Committee

Committee

&

Name of Committee

Neelabh Dalmia

Raman Chopra

R S Jalan

Kumar Jain

Committee

Ravindra Singh

of the

Manoj Vaish

Justice Ravindra Singh

Vijaylaxmi Joshi -
ofthe

members
of Committee

Executive -

and

&

(luD)

Independent

Eexecutive /

(Chairperson /
Executive /

20-07-2005

10-06-2008

3I-07-2004

30-04-2022

I 8-09-20 19

18-09-2019

18-07-2018

of

Mr,
Nornination &

Anurag Dalmia,
Remuneration

Non-Executive
Committee w.e.f.

Chairman of the
November 2023

Company ls invitee of

of

Committees

2025

GHCLLimited

Compliance Report on Corporate Governance as per Reg. 27(2) of the Listing Regulations, 2015 by GHCL Limited for the quarter ended Septembe 30, 2025
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Note

v

IV

III

of meeting of the
in the Relevant

3l-07-202s

quarter
Committee in the

ofthe

08-05-202s

of Meeting (if any)
the previous quarter

details of RPT entered into pursuant to omnibus
have been reviewed by Audit Committee

shareholder approval obtained for material RpT

prior approval of audit committee obtained

three memben ofthe Audit &
Committee (i,e, Dr. Manoj

Mrs, Vijaylaxmi Joshi & Mr.
Kumar Jain) attended the meeting

o\31-07-2025

Yes

of Quorum
(details)

08-05-202s

of meeting of
committee in
previous

31-07-2025

of Meeting (if any) in the current quarter

83

any two
gap

consecutive meeting
in number ofdays*

of Committees (i.e. Audit & Compliance Committee)

83

number of days)

Maximum gap

between any two
consecutive meeting

3

8

No, ofDirectors
Present (All

Directors including
Independent
Directors)

status is "No" details ofnon-compliance may be given here.

the

related
composed

party
ln

column

accordance

transactions,

"Compliance

the
with the

Status,

words ,N.A.

reuirements
compliance

may

or

be

of Listing
indicated.

non-compliance
Regulations,

may be

may be

indicated by
indicated.

YesA{oA.I.A.

Similarly,
For

tn case the

example, ifthe
Listed

Board

Entity
has

has

been

Yes

NA

Yes

Compliance status (Yes / No /

to be mandatorily be given for audit committee,
*This information information isfor rest of the committees giving

2

(i.e, Stakeholders Relationship Committee)of Committees

3

4

No. of
Indpendent
Directors

prcs€nt in the
meeting

of Board of Directors

I
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4

3

d.

c.

b.

2

I
vnI

Name & Designation

Date: 13-10-2025

& Company Secretary

or loss ofdata or documents during the quarter
cyber security incidents oras per 27(2)(ba) of SEBI Regulations, 20 I 5 there has

GHCL Limited

b.

a. The

Any
report and

comments
or the report
observations/advice

submitted

of
ln the

Board

previous

of Directors

quarter

may
has

be

been

mentioned

placed

here:

before

NA
Board of Directors. Yes

meetings

and

ofthe
disclosure

board of directors
reuirements)

and the
Regulations,

above

201s
committees have been conducted ln the manner as specified 1n SEBI (Listing

committee

reuirements)
members have been

Regulations, 20
made

{
aware of their powers, role and responsibilities as specified SEBI (Listing obligations and

(applicable to the top 1000 listed entities)management
committee

& committee

Committee

composition of the following committees is in terms of SEBI (Listing obligations and disclosure reuirements) Regulations, 20 I 5

The composition ofBoard ofDirectors is in and disclosure reuirements) Regulations, 2015.terms of SEBI (Listing obligations

No

of Cyber Security incidence
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2

1

Sr. No.

No. of investors complaints remaini ng unresolved at the
end of the quarter

of investo
rter

rs complaints d isposed of duringNo
ua

rs complaints received during the quarterNo. of investo

No.
the

of investors complatnts pending at the beg tnntng

Particulars

0

5

5

0

umber of Gomplaints (including SCORES)

lnvestors Grievance Deta ils for the quarter ended September 30,2025

For GHGL Limited

Bhuwneshwar Mishra
VP-Sustainability & Company Secretary
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1

No.

COMM-CGST
BHAVNAGAR

cE,

-AGRA,

of the authority

Order in Original
passed against show cause
notice for tax period Ap/17-

n'17

of Rs. 40,278

of Rs. 2,84,793
vide Show Cause

Notice for tax period Aug'25

and details of the
taken or

2025-26 Dt21.08.25 recd on
01.09.25

lO No. B 0-028-

Demand confirmed
adjudicating authority vide Order
in Form GST-MOV-O9 No.

908250828360 dt 08.08.25

original

including any ad-interim
interim ordels, or any other

of receipt of direction or

from the

for demand of
duty of Rs. 5.05 cr

on removal of Fly Ash
plant. Demand

in OIO Rs.5.01
demand confirmed Rs

4.03 lacs along with
interest and pena

CN issu

penalty levied u/s 129 of
CGST/ SGST Act, 2017,

ground of generation of
E-way bill

detained and

committed or alleged to

ils
(s)/

the

committed

No impact on the Company,s financials
except the amount of penalty paid, if

demand is finalised in appeals

will appeal against the

amount paid under protest.

er

if
ancials

No
Company

the

m

has

except
pact

demand

on
the

th
decided

e
to

amount

chal

finalised
of

tn

lenge
Company's

penalty

the

appeals.

activities of the tisted entity,
in monetary terms to

on financial, operation or

possible

The details of impos ition of fine or penalty duflns the tn terms of sub para 20 of Para A of part A of Sch edule ltl are given below

Disclosure of imposition penalty or fines for the quarter ended September 30, 2025

For GHGL Limited

L
\qAr"/4/

Bhuwneshwar Mishra
VP-Sustainability & Gompany Secretary
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Sr. No.

JOINT COMM-SGST, NOIDA

UPT-CGST-CHENNAIS

of the

SCN No. 2D090825247 1 1 57
dated 23-08-2025

N No. 4312025 dated2T-SC
09-2025

of initiation of th
/ dispute

Not Applicable

Not Applicable

gation / disp
per

losure

sof

tax on excess ITC claimed, late
claim of lTC, GST on credit notes issued,
carry fonrvard of ITC details not provided.
Company has filed reply to SCN contesting
the demand. No impact on the Company's
financials except the amount of tax, interest
& penalty, if demand is confirmed.

Demand of

on availment of excess ITC in
returns.
Company will file reply to SCN contesting the
demand. No impact on the Company's
nancials except the amount of tax, interest

& penalty, if demand is confirmed

Demand of tax

status of the litigation
pute

The updates on tax I

corresponding provi ow:s ons
itigatio

of
ns

An
or d ts

nexu re 1

putes
8

n
of the

term s of s
Master

u

c rc
b-pa fa

ular
8 of

are g
para

iven
B

be
of Part A of Schedu e il read with

going tax litigations or disputes quarter ended September 30,2025Disclosure of updates to on for the

Bhuwneshwar Mishra
VP-Sustainability & Com pany Secretary



Note

Sr. No.

C) of EBI ISnot
ng the
applicable

qua
to
rte

the
the

Com
Com

pany
pany has not acqui red any shares or voti ng rights n any unlisted coompa ny Hence, Annexure

of acquisition

Not

holding (% shares or holding (%shares or

have been
shares or voting

in which
e of unlisted

previous quarter
rights) as at the end of

quarter
rights acquired during
% Shares or voting

rights) as end of the quarter

below

The details of acqu isition of shares or voti ng rights in unlisted companies, in terms of sub para 1 of Para A of part A of Schedule lll are given

Disclosure of acquisition of shares or voting rights in unlisted Compani es for the quarter ended September 30, 2025

For GHCL Limited

I
Bhuwneshwar Mishra
VP-Sustainability & Company Secretary



Name of Listed Entity

Half Year Ended

HALF YEARLY COMPLIANCE REPORT ON CORPORATE GOVERNANCE

: GHGL Limited

: April 1,2025 -September30,2025

pliance Status (Yes/No/NA)Gom

Yes

Yes

Yes

Yes

Yes

Yes

Yes
Yes

Regulation Number

46(2)

18(1Xd)

1e(3)

20(3)

244(1)

244(1A),24A(18),
24A(1C)

34(3) read with para
C of Schedule V

Affirmations
Particulars

report,BRSR & BRSR Core, if applicable displayed on

profit
governance
sheet,nce

rporate
bala

co
gnudcl

report,
rtpo

rectors
re

dit,

annual
accoun

the
loss

copy
and

bsite
Presence of Chairpe rson of Audit Committee at the

nualGeneral Meetin
resence of Chairperson of the nomination and

remuneration committee at the annual general
P

Presence of Chai
committee at the

rperson of the Stakeholder Relationship
annualgeneral meeting

entityistedthe
ual

of
nanthe

Report
n

Audit
bsidiariessu

Secretarialofre
materialath

Disclosu
and

conditions laid down for Secretarial
Auditor or the person signing the Secretarial Com

rt

Compliance with
plinace

Submission of Annual Secretari iance Real Com
Governance Report" disclosed iner "Corporate

nual Report

I

r. No,

2

3

4

5

6

7

8

GHCL Limited

Bhuwneshwar Mishra
Vice President-Sustainability & Company Secretary as well as Gompliance Officer
Dale:13.10.2025
Place: Noida



fiHGt Urxired

.HALF-YEARLY 
COMPLIANCE

LETTERS /SEGURITIES ETC.
REPORT ON DISCLOSURE OF LOANS/GUARANTEES/ COMFORT

of Listed EntityName
GHCL Limited

Half Year Ended April1,2O25 - September 30,2025

l. Disclosure of Loans / guarantees / comfort letters / securities etc.

(A) Any loan or any other form of debt advanced by the listed entity directly or indirecfly to:
Entity The aggregate

amount
advanced during
six months

ng at the end of sixoutstandiBalance
months

controlled by them
any other entityThe promoter or

NIL
NIL

Promoter Group
controlled by them

or any other entity NIL NIL

Directors (includ relatives ortng erothany
controlled emth

NIL NIL

KMPs
them

or any other entity controlled by NIL NIL

entity directly or
B)( Any comfortguarantee/ lefter whateve nf eam(by ledcal provided) the listedbyind tn nectioncon with orloan other form of debt availedEntity Type (guarantee,

comfort letter
etc.)

Aggregate
amount of
issuance during
six months

Balance
outstanding at the
end of six months
(taking
account
invocation

into
any

Promoter
them

entity controlled byor any other NIL NIL NIL

Promoter orGroup otherany entity
controlled themby

NIL NIL NIL

Directors or(including relatives) any
other controlledentity emthby

NIL NIL NIL

KMPs
them

or any other entity controlled by NIL NIL NIL

B'$& elfretilsws, trq;"$amr- l.
f,"m*itrr "{}}}!1, 

fndta Fh, : +*X-t tS-:S*sssS, {gig{h" firu : *9 r "x!&?$sSZ{KtlrrftS$: qnfw.ghcl*g.h
fil*d dl**r $ltf,LHaercb?, FuqFH,htt ll*rr i{*mmqg*ry R* t{f,64 illtwryllr* r!n*d*** {*iruet r *ss0qy,Wlr



SHSL tuimSred

by:
Any(c) providedsecurity the istedby entity or inddirectly tn connectio nirectly with orany loan(s )otherany form dof availedebt

Entity Type of security
(cash, shares
etc.)

Aggregate value
of security
provided during
six months

Balance
outstanding at the
end of six months

Promoter
them

er entity controlled byor any oth NIL NIL NIL

Promoter Group or
controlled by them

any other entity NIL NIL NIL

Directors relatives or(including any
other controlledentity themby

NIL NIL NIL

KMPs
them

or any other entity controlled by NIL NIL NIL

ll. Affirmations:

irector(s)

Ail loans other form of(or debt), g comfortuarantees, letters whatever amen(by or securitiescalled) nconnection with loan or erothany )(s ofform ivendebt) org directly theindirectly listedby toentity)promoter(s dpromoter group, their relatives(including
), key managerial personnel their(includingorrelatives) any controlledentity them tnareby the economic ofinterest the company

Limited

CHOP

For GHCL

RAMAN

Name & Designation

GhRaman opra
cFo & DiExecutive rector (Fina nce)

Date: 09-10-2025

{fx: fioid& -?il!3S1. tndte Pk, I
.li&fusih

fi*X{ t&* r$ffl, Hp*rr. @p, ft llHrtu*l Itwr ltrrru$iilr*hfi $lx{ilffisrttrffii }tl$*Srb*d S&ks& - SBF,H$*Mh

tt9fi 9SSS- fix : **l- lf.S"g$t5t0*




