
 

 

February 1, 2025                                                                          माघ – शकु्ल पक्ष, ततृीया 
                                                                                                       �वक्रम सम्वत २०८१ 
 
National Stock Exchange of India 
Limited 
“Exchange Plaza”  
Bandra – Kurla Complex, 
Bandra (E), Mumbai – 400 051 
NSE Code: GHCL 

BSE Limited 
Corporate Relationship Department, 
1st Floor, New Trading Ring, Rotunda Building, 
P.J. Towers, 
Dalal Street, Fort, Mumbai – 400 001 
BSE Code: 500171 

 
Dear Sir / Madam, 
 
Sub: Filing of Published copy of Advertisement released for un-audited financial 
results of the company for the quarter ended on December 31, 2024 
 
In continuation to our earlier communication dated January 31, 2025 and pursuant to 
requirement of Listing Regulations read with other applicable provisions, if any, please 
find enclosed herewith copy of advertisement released in The Hindu - Business Line 
(English) dated February 1, 2025, The Economics Times (English) - Ahmedabad 
edition dated February 1, 2025, and The Financial Express (Gujarati) dated February 
1, 2025. 
 
You are requested to kindly take note of the same and please also take suitable action 
for dissemination of this information. 
 
Thanking you 
 
Yours faithfully  
  
For GHCL Limited 
 
 
 
Bhuwneshwar Mishra  
Vice President - Sustainability & Company Secretary  
(Membership No.: FCS 5330) 
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Disclaimer: Readers are requested to verify
& make appropriate enquiries to satisfy
themselves about the veracity of an
advertisement before responding to any
published in this newspaper. THG
PUBLISHING PVT LTD., the Publisher &
Owner of this newspaper, does not vouch for
the authenticity of any advertisement or
advertiser or for any of the advertiser’s
products and/or services. In no event can the
Owner, Publisher, Printer, Editor, Director/s,
Employees of this newspaper/company be
held responsible/liable in any manner
whatsoever for any claims and/or damages
for advertisements in this newspaper.

Ice cream-maker Vadilal’s
Q3 net up 29% 

Ahmedabad: The second-largest
ice cream manufacturer in
India — Vadilal Industries Ltd
— reported a 29 per cent
increase in net profit for the
third quarter, ending
December 31, 2024. The
company with daily production
capacity of over 6.25 lakh litres
reported a consolidated net
profit of ₹11.93 crore. Revenue
from operations grew 17 per
cent to almost ₹204 crore for
the October-December
quarter of FY25. OUR BUREAU

QUICKLY.

The Centre’s fiscal deficit for
the April-December 2024
period came in at ₹9.14 lakh
crore, which was 56.7 per
cent of the Budget estimate
(BE) level of ₹16.13 lakh
crore, o�cial data showed.

For the same period last
financial year, the fiscal defi-
cit was at ₹9.8 lakh crore, or
55 per cent of BE, according
to data with the Controller
General of Accounts (CGA).

Capital expenditure for
the said period stood at ₹6.85
lakh crore, which is 61.7 per
cent of the BE of ₹11.11 lakh
crore for 2024-25. 

Capex outlay for the year-
ago period was 67.3 per cent
of the Budget estimate. 

In the April-December
period of FY25, the Centre’s
net tax revenues rose by 6.5
per cent year-on-year
(dampened by the additional
devolution of taxes to the
States) to ₹18.43 lakh crore. 

Non-tax revenues expan-
ded by 43 per cent, boosted
by the RBI dividend. Rev-
enue expenditure grew 7 per
cent while capex rose by a re-
latively muted 1.7 per cent. 

I-T COLLECTIONS UP

Gross tax collections rose by
11 per cent on a year-on-year

basis in 9MFY25, aided by el-
evated growth in income tax
collections. 

While corporate tax col-
lections have been tepid,
rising by just 3 per cent y-o-y

in April-December FY2025,
income tax collections have
expanded by 22 per cent dur-
ing this period. 

ICRA’s Chief Economist
and Head — Research & Out-
reach Aditi Nayar believes
that personal income tax col-
lections may surpass the
FY25 Budget estimate of
₹11.5 lakh crore, unless large
refunds are released in the
latter part of the fiscal, while
corporation tax inflows may
print in line or slightly lower
than the target.

Revenue expenditure rose
by a mild 1.6 per cent y-o-y in
the month of December 2024
whereas capital expenditure
surged by 95 per cent in the
month, which would augur
well for economic activity.

Nayar said that the
Centre’s capex still needs to

expand by a sharp 55 per cent
y-o-y in January-March 2025
or record a monthly run rate
of ₹1.4 lakh crore to meet the
FY25 Budget estimate,
which appears challenging.

TOUGH TARGET

“We are apprehensive that
the capex target of ₹11.1 lakh
crore for this financial year
will be missed by a margin of
₹0.8-1 lakh crore, although
this is lower than ICRA’s
earlier estimate of a ₹1.4 lakh
crore miss, owing to the un-
expectedly robust spike in
December 2024,” Nayar
added.

“Nevertheless, the anti-
cipated miss in the capex tar-
get is expected to o�set any
shortfall on account of disin-
vestment and taxes, as well
as the impact of the recent
supplementary demand for
grants.” 

“Accordingly, ICRA ex-
pects the fiscal deficit to
mildly trail the FY25 BE of
₹16.1 lakh crore or 4.9 per
cent of the GDP,” Nayar said. 

Reacting to the latest
fiscal deficit numbers,
Madan Sabnavis, Chief Eco-
nomist, Bank of Baroda, said
that he expects the fiscal de-
ficit for the current fiscal
year to come in at a lower 4.8
per cent of GDP as compared
to 4.9 per cent pegged at the
Budget estimate level.

FALLING SHORT. Capex spend likely to miss FY25 target, despite big push in Dec 2024  

KR Srivats
New Delhi

At ₹9.14 lakh cr, fiscal deficit
for April-Dec at 56.7% of BE

Gross tax
collections rose
by 11% on a
y-o-y basis in
9MFY25, aided by
elevated growth in
income tax
collections. While
corporate tax mop
up has been tepid,
rising by just 3%,
I-T collections
expanded 22% 

The eight core industries’
output growth moderated to
4 per cent in December 2024,
lower than the 5.1 per cent
growth recorded in the same
month the previous year. 

The latest reading was also
lower than the upward re-
vised November 2024 output
growth rate of 4.4 per cent (it
was 4.3 per cent earlier), ac-
cording to data released by
the Commerce and Industry
Ministry on Friday.

Except for natural gas,
which contracted by 1.8 per
cent, other industries recor-
ded positive growth.

For the April-December
2024 period, the core indus-
tries grew 4.2 per cent (8.3
per cent in year-ago period).

The eight core industries
— coal, natural gas, crude oil,

refinery products, fertilizers,
cement, steel and electricity
— comprise 40.27 per cent of
the weight of items included
in the Index of Industrial
Production (IIP). 

The sectors that showed
positive growth in December
2024 are coal (5.3 per cent),
refinery products (2.8 per
cent), crude oil (0.6 per cent)
fertilizers (1.7 per cent), ce-
ment (4 per cent), steel (5.1
per cent) and electricity (5.1
per cent). 

POWERING THROUGH

Paras Jasrai, Senior Analyst
and Economist, India Rat-
ings (Ind Ra), said growth in
core sector output was led by
coal, steel and electricity seg-
ments, each of which re-
gistered over 5 per cent
growth. “Electricity output
growth stood at a five-month
high of 5.1 per cent y-o-y,
supported by onset of winter

in the northern region lifting
power demand,” Jasrai ad-
ded. The Centre has now re-
vised the core industries
growth for September 2024
to 2.4 per cent. 

Aditi Nayar, Chief Eco-
nomist and Head — Re-
search & Outreach, ICRA,
said the core sector growth
eased slightly to 4 per cent in
December 2024 from the re-
vised 4.4 per cent in Novem-
ber 2024, with four sectors
witnessing a deterioration in
their performance in the in-
terim months. 

“ICRA expects IIP growth
to moderate to 3-5 per cent
in December 2024 from 5.2
per cent in November, partly
on account of an unfavour-
able base,” Nayar added.

Madan Sabnavis, Chief
Economist, Bank of Baroda,
said moderation in Decem-
ber is due to lower growth in
5 out of 8 segments.

KR Srivats
New Delhi

Core sector growth slows to 4% in
Dec, but still in expansion mode 

LIC Housing Finance 
Q3 net rises 23%

Mumbai: LIC Housing Finance
reported a 23 per cent
year-on-year (y-o-y) rise in net
profit for the quarter that
ended December at ₹1,432
crore. Total disbursements
were at ₹15,475 crore
(₹15,184 crore). Of this,
disbursements in the individual
home loan segment stood at
₹12,248 crore against ₹12,868
crore, and project loans
disbursements were at ₹983
crore compared with ₹375
crore logged last year. The
overall loan book rose 6 per
cent on-year. OUR BUREAU

The Reserve Bank of India
(RBI) received a robust re-
sponse to the $5 billion dol-
lar/rupee buy/sell swap auc-
tion of six months’ tenor it
conducted on Friday. The
auction was oversubscribed
five times.

The swap auction is part of
the Central bank’s latest
measures to inject rupee li-
quidity aggregating about
₹1.5 lakh crore into the bank-
ing system. The RBI received
bids from 253 participants
aggregating $25.59 billion
against the notified amount
of $5 billion. It accepted bids
aggregating $5.1 billion at a
weighted average premium
of 97.72 paise.

In the first leg of the swap
transaction, banks sold dol-
lars to the RBI, which will
credit rupee funds to the suc-
cessful bidders’ current ac-
counts. In the reverse leg of
the swap transaction, rupee
funds will be returned to RBI

along with the swap
premium to get back dollars
after six months.

DEPRECIATION SCARE

Harsimran Sahni, EVP, Head
Treasury, Anand Rathi
Global Finance, noted that
since the market was already
in deficit mode, it was ex-
pecting some action on ru-
pee liquidity via OMO (open
market operation) pur-
chases of government secur-
ities or dollar/rupee swap.

“When liquidity injection
measures were announced,
the market was positioned
accordingly or it was dis-
counted. Not much impact

was seen on the dollar/ru-
pee... If RBI continues with
longer-term swap, then ru-
pee will gradually depreci-
ate,” he said.

Sahni said liquidity infu-
sion will ease short-term li-
quidity challenges in the
banking system, leading to
lower short-term interest
rates. This may bring down
short-term government
bond yields. The impact on
longer-term papers may be
limited unless the RBI sig-
nals further liquidity meas-
ures or cuts the repo rate.

Amit Pabari, MD, CR
Forex Advisors, said under
the swap auction, the Cent-
ral bank purchased spot dol-
lars while simultaneously
selling dollars in the for-
wards, neutralising the im-
pact on the dollar/rupee pair. 

“Increased government
spending could increase ru-
pee supply, leading to depre-
ciation. Conversely, stra-
tegic investments and policy
reforms might attract FII in-
flows, lending support to the
currency,” he said.

Our Bureau
Mumbai

RBI’s $5-bn dollar/rupee buy-sell
swap auction oversubscribed 5 times

Impacted by a rise in input
prices, FMCG maker Marico
Ltd posted a 4.17 per cent in-
crease in consolidated net
profit at ₹399 crore with rev-
enue growth of 15.35 per
cent in the third quarter. 

Domestic revenue was up
17 per cent at ₹2,101 crore,
led by price hikes due to high
input prices. The company
said its India business de-
livered the strongest growth
in 13 quarters. Urban de-
mand remained stable while
rural demand saw twice the
growth as urban demand on-
year basis. Marico reported a
3-per-cent volume growth in
the domestic business while
the international business
saw a 9 per cent constant
currency growth. Parachute
Rigids saw a 3 per cent
volume decline. Value-added
hair oil declined 2 per cent in
value terms while Sa�ola Ed-
ible Oils registered a low-
single-digit volume growth
amidst a sharp increase in ve-

getable oil prices. The food
segment saw a 31 per cent
value growth year-on-year,
nearing ₹1,000 crore
ARR. Marico said its food
and premium personal care
revenue share stood at 21 per
cent. “The core domestic
portfolios have held firm
amidst inflationary condi-
tions and witnessed market
share and penetration gains.
While the rise in input costs
will have some transient im-
pact on margins in the near
term, we remain biased to-
wards driving top quartile
volume growth and double-
digit revenue growth in the
near term,” said MD & CEO
Saugata Gupta. 

Marico’s Q3 net up 4.17%
amid rising input costs 
Aroosa Ahmed 
Mumbai

Saugata Gupta, MD & CEO 
of Marico Ltd

City Union Bank has posted
double-digit growth across
all major financial indicat-
ors, with a notable improve-
ment in asset quality during
the December 2024 quarter.

The old private sector
bank saw its net profit rise
13 per cent to ₹286 crore for
the quarter ended Decem-
ber 31, 2024, compared to
₹253 crore in the year-ago
period. This growth was
driven by a substantial in-
crease in operating profit,
despite higher provisions.

Operating profit grew 20
per cent, or ₹436 crore,
from ₹364 crore in the year-
ago period, according to the
bank’s statement.

Provisions (excluding
tax) and contingencies also
rose significantly to ₹75
crore (₹46 crore). Interest
income was up 12 per cent,

amounting to ₹1,479 crore
(₹1,326 crore). Non-in-
terest income saw an 18 per
cent increase, reaching
₹228 crore, up from ₹193
crore. Net interest income
also grew 14 per cent to
₹588 crore (₹515 crore).

BAD LOANS DECLINE

Net interest margin (NIM)
stood at 3.58 per cent for
the quarter, an increase
from 3.5 per cent in the
year-ago period. 

The bank’s asset quality
improved with a reduction
in gross non-performing as-
sets (NPA), which stood at
3.36 per cent as of the
December 2024 in the
quarter, down from 4.47 per
cent in the year-ago quarter
and 3.54 per cent in the pre-
ceding quarter. Net NPA
also decreased to 1.42 per
cent from 2.19 per cent a
year ago and 1.69 per cent
from the previous quarter.

Deposits increased by 11
per cent to ₹58,271 crore
from ₹52,726 crore while
advances grew by 15 per
cent to ₹50,409 crore, com-
pared to ₹44,017 crore in
the previous year. For the
nine months ending
December 31, 2024, the
bank reported net profit of
₹836 crore, a 10 per cent in-
crease from ₹761 crore in
the year-ago period.

City Union Bank Q3 net
jumps 13% to ₹286 crore 
Our Bureau
Chennai
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NOTICE

Place: Hoskote
Date: 31.01.2025

For Glittek Granites Ltd.
Lata Bagri, Comp. Secretary 

Pursuant to Regulation 29 read with Regulation 47 of the 
SEBI (LODR) Regulation, 2015, Notice is hereby given 
that a Meeting of the Board of Directors of the Company 
will be held on the Monday, 10   day of February, 2025  at 
11.30 A.M. inter alia to consider and approve the 
Unaudited (Provisional) Financial Results of the 
Company for the 3  quarter and nine months ended 
31   December, 2024.
The said Notice may be accessed on the Company’s 
website at www.glittek.com and may also be accessed 
on the Stock Exchange websites www.bseindia.com. 
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GLITTEK GRANITES LTD. Regd. Office: Honnappa 

Building, V.V Extension, Hoskote - 562114 (Karnataka)
E-mail: info@glittek.com, Web: www.glittek.com

CIN:L14102KA1990PLC023497
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