
GHCL Limited 

May 30, 2023 

National Stock Exchange of 
India Limited 
"Exchange Plaza" 
Sandra - Kurla Complex, 
Sandra (E), Mumbai - 400 051 
NSE Code: GHCL 

Dear Sir I Madam, 
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BSE Limited 
Corporate Relationship Department, 
1st Floor, New Trading Ring, Rotunda Building, 
P.J. Towers, 
Dalal Street, Fort, Mumbai - 400 001 
BSE Code: 500171 

Sub: Submission of Annual Secretarial Compliance Report of the Company for 
the financial year ended March 31. 2023 

Pursuant to Regulation 24A of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular (CIR/CFD/CMD1/27/ 
2019) dated February 8, 2019 and other applicable provisions, if any, please find 
enclosed herewith Annual Secretarial Compl iance Report of the Company for the 
financial year ended on March 31, 2023, issued by a Practicing Company Secretary 
M/s Chandrasekaran Associates, Company Secretaries. 

You are requested to kindly take note of the same. 

In case you require any further information/ clarification , please do let us know. 

Thanking you 

Yours faithfully 

For GHCL Limited 

~~ 
Bhuwneshwar Mishra 
Vice President-Sustainability & Company Secretary 
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COMPANY SECRETARIES 

SECRETARIAL COMPLIANCE REPORT OF GHCL LIMITED FOR THE FINANCIAL YEAR ENDED 

To, 
The Board of Directors 
GHCL Limited 

MARCH 31, 2023 

GHCL House, Opp Punjabi Hallnavrangpura 
Ahmedabad, Gujarat-380009. 

We, Chandrasekaran Associates, Company Secretaries have examined : 

(a) All the documents and records made ava ilable to us and explanation provided by GHCL Limited 
("the Listed Entity /Company"), 

(b) The filings/ submissions made by the listed entity to the stock exchanges, 
(c) Website of the listed entity, 
(d) Any other document/ filing, as may be relevant, which has been relied upon to make this 

certification, 

for the financia l year ended on March 31, 2023 ("Review Period ") in respect of compl iance with the 
applicable provisions of: 

(a) The Securities and Exchange Board of India Act, 1992 ("SEBI Act" ) and the Regulations, circulars, 
guidelines issued thereunder; and 

(b) The Securities Contracts (Regulation) Act, 1956 ("SCRA"), rules made thereunder and the 
Regulations, circulars, guidelines issued thereunder by the Securities and Exchange Board of India 
("SEBI"); 

The specific Regulations, whose provisions and the circulars/ guidelines issued thereunder, have been 
examined and include: -

(a) The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regu lations, 2015; 

(b) The Securities and Exchange Board of I ndia (Issue of Ca pital and Disclosure Requirements) 
Regulations , 2018 ; 

(c) The Securities and .Exchange Board of India (Substa ntial Acquisition of Shares and Takeovers) 
Regulations, 2011; 

(d) The Securitiesa nd Exchange Board of India (Buyback of Securities) Regulations, 
2018; Not Applicable during the review period . 

(e) The Securities and Exchange Boa rd of India (Share Based Employee Benefits and Sweat Equity) 
Regulations, 2021; 

(f ) The Securities and Exchange Board of India (Issue and List ing of Non-Convertible Securities) 
Regu lation, 2021; Not Applicable during the review period. 

(g) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015; 
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(h) The Depositories Act, 1996 and the Regulations and bye -laws fram ed thereunder to the extent of 
Regulation 76 of Securities and Exchange Board of India (Depositories and Participants) 
Regulations, 2018 ; 

( i) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) 
Regulations, 1993 regarding the Companies Act, 2013 and dealing with client to the extent of 
securities issued ; 

(j) The Securities and Exchange Board of I ndia (Investor Protection and Education Fund ) Regulations, 
2009; 

(k) The Secu rities and Exchange Board of India (Debenture Trustees) Regulations, 199 3 ; Not 
Applicable during the review period. 

We have examined the compliance of above regulations, circulars, guide lines issued thereu nder as 
applicable during the review period and based on confirmation received from management of t he 
Company as and whenever required and affirm that: 

s. 
No. 

1. 
I 

._ .... 
Particulars 

······-········--··········--·-···----------r I Compliance 

I 
Status 

--- -- {Yes/ No/N.A) 
Secret arial Standard 
The compliances of the listed entity are in 
accordance with the applicable Secretarial 
Standards (SS) issued by the Institute of 
Company Secreta ries Ind ia (ICSI) . 

We have examined the Secretarial Standards 
issued by Institute of Company Secretaries of 
India and as notified by Ministry of Corporate 
Affairs. 

Yes 

2 . I Adoption and timely updation of the I Yes 
Policies: 
• All applicable po licies under Securities 

Exchange Board of India ('SEBI ') 
Regulations are adopted with the approval 
of Board of Directors of the listed entity . 

• All the policies are in conformity wi th SEBI 
Regulations and has been reviewed & 

timely updated as per the 
regulations/circu lars/ guidelines issued by 
SEBI. 

i 3. Maintenance a"fid<fiscfosures on Website: I Yes 
1

1

. • The listed entity is maintaining a functional 
1 website 

Observations/ Remarks 
by PCS. 

I information under a separate section on 
the website 

I J • Timely dissemination of the documents/ 

\ ____ -~--_yveb~!!~~s _ prov!de~ in ann~_al corporate L li#1 I ~\\ 

-··-···----····---···-······ 



x 
CHAttDRASEKARflH flSSOClflTES Continuation ........ .. .......... ... . 

f-------, g-overnance reports under Regulation 27(2) - -------··-· 

· · are accurate and specific wh ich redirects to 
the relevant document(s)/ section of the 

4 . 

s. 

website. ~ 

~!~~u~~if~~:ti~~~~~ir:fctt~~ Company are I Yes 
I 

d isqual ified under Section 164 of the I 

~~:~:~~~:~t~t~~~s3~e1ated to suhsidiaries·J N-ot-Applic-ahie:· --+-------------i The management had 
identified that during the 
review period, there was no 
material Subsidiary 

of listed entity: 
a) Identification of material su bsidia ry 

companies. 
Company. 

- - -------+--------+.-----
b) Requirements with respect to I Yes 

disclosu re of material as well as* other 
su bsidiarres. 

* The Company is not having any material 
subsidiary. I 6 . I Preservation of Documents: I Yes ········ -·····················-·······················+········-·······-··· 

7. 

8. 

9. 

The listed entity is preserving and maintaining 
records as prescribed under SEBI Regulations 
and disposal of records as per Policy of 
Preservation of Documents and Archival policy 
prescribed under SEBI LODR Regu lations, 
2015. 

··-···························· . -··- ······································+········-···············------------· 
Performance Evaluation: I Yes 
The listed entity has conducted performance 
evaluation of the Board, Independent 

·1 Directors, and the Committees at the start of 
every financial year as prescribed in SEBI 

I Regulations 

l 

Earlier t here was no 
mandatory provision in this 
regard that the Company 
should conduct performance 
evaluation of the Board, 
Independent Directors and 
the Committees at the start 
of every financi.al year 

··-··············· - -----! 

Related Party Transactions: ; Yes 
(a) The listed entity has obtained prior 

approva l of Audit Committee for all 
Related party transactions. 

(tif1n-cas·e- no-prior approval obtained, tt1e T NotApi)iicaiJle. 
listed entity shall provide detailed 
reasons along with confi rmation 
whether the tra nsactions were 
subsequently 

i approved/ratified/rejected by the 

No related party transaction 
has been subsequently 
a pp roved/ ratified/ rejected 
by t he Audit committee . 

I Audit committee. 
······-----······· ·······----+---------- --------1 

I 
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110. I Prohibition of Insider Trading : i Yes · ·-------

1

! The listed entity is in compliance with 
Regulation 3(5) & 3(6) SEBI (Prohibition of 
Insider Trading) Regulations, 2015 

i 
! 

11. 
Actions taken bv SEBI or Stock I Yes 
Exchanqe(s), if any: 
No Actions taken against the listed entity/ its 
promoters/directors/ subsidiaries either by 
SEBI or by Stock Exchanges (including under 
the Standard Operating Procedures issued by 
SEBI through various circulars) under SEBI 
Regu lations and circulars/ gu idelines issued 
thereunder with respect to the listed entity . 

No actions was taken 
against the listed entity/ its 
promoters/di rectors/ 
subsidiaries eit her by SE BI 
or by Stock Exchanges 
under SEBI Regulations and 
circulars/ gu ideli nes issued 
t hereunder wit h respect to 
the listed enti ty. 

1 12. Additiona l Non-compliances, if any: I Yes No non-compliance 
observed for all SEBI 
regulation/circu lar/guidance 
note etc. 

No any addi tiona l non-compliance observed 
for all SEBI regula t ion/circular/gu idance note 
etc. 

~---~----··-·····-··-·· · ···- ······--·-···--·- ······----------------- --- --- - --·--'-----·---····. 

Further, based on t he above examination, we hereby report, during the review period t hat: 

(a) 

$.No 

The listed enti ty has complied with the provisions of the above Regulations and circulars/ 
guidelines issued the reunder, except in respect of matters specified below : -

C. ompliance Regulati Devia,i c tion ype of Details Fine Observati Manage !Remarks 
Requ irement on/ ns aken f mountons/ ment 
( Regulations Circula r by iolati Remarks Respons 
/circulars No. ! larificatio n of the 
/guidelines ! n/ fine/ Practicing 
including I I phow 1company 
15pecific I : fa use ~ecretary 
lcla use) I i \notice/ 

J
i I ,~!warning 

I letter 

1----'------- _.________ I tc.) --......... L .. ···········---·---·····-···-.l ..... . 

NIL 

--·-.. ·······-······ ······-·· ·-·-··•·····-·····-······---·- --·······-· ...--.J 

(b) The listed entity has taken the following actions to comply with the observations made in previous 
reports : 

~:No Compliance TRegu lati- Deviati ction ~·ype o Detailsf'Fine ~bservati Manage Remarks 
i Requirement Ion/ ons aken fiction of mount ns/ ment .

1 {Regulations Circula r by j(Adv isory/ iolati 
1
Remarks Respons 

/circulars No. 1elarificatio n I :of thee ! 
/ guidelines r1 fine I !Practicing 
including phow !Company 

1 

jSpecific ~a use i Secretary 

I !clause} i \notic~/ \ 
1 1 !warning ! 

~ --·J ··-- NotAppffca-bie duri~;t;~ee~:J/ewperi·b·: · ·· __ L_ 
1 ·-··--·--1 
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(c) The listed entity has suitably included the conditions as mentioned in para 6(A) and 6(8) of the 
SEBI Circula r CIR/CFD/CMDl/114/2019 dated October 18, 2019 in terms of appointment of 
statutory auditor of the Listed entity, if any. 

For Chandrasekaran Associates 
Company Secretaries 
FRN: P1988DE002500 
Peer Review Certificate No: 1428/2021 

Senior Partner 
Membership No. FCS 1644 
Certificate of Practice No. 715 
UDIN: F001644E000205837 

Date : April 27 , 2023 
Place : Delhi 
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