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IMF retains India’s FY24
growth projection at 6.1%

Shishir Sinha
New Delhi

International Monetary
Fund (IMF) has said that In-
dia remains the bright spot
and maintained the country’s
growth projection at 6.1 per
cent for 2023-24. It further
expects India’s growth to go
up to 6.8 per centin 2024-25.

According to latest update
released on Tuesday, it re-
vised the global outlook by 20
basis points for the year 2023
to 2.9 per cent.

“Growth in India is set to
decline from 6.8 per cent in
2022 (FY23) to 6.1 per centin
2023 (FY24) before picking
up to 6.8 per cent in 2024
(FY25), with resilient do-
mestic demand despite ex-
ternal headwinds.” It ex-
plained that India‘s growth
projectionsare 5.4 per centin
2023 and 6.8 per cent in 2024
based on calendar year.

GLOBAL ECONOMY
IMF growth projection for
FY23 is lower than 7 per cent
estimated by the Statistics
Ministry. However, it is at par
with 6.8 per cent of the RBI
and higher than 6.5 per cent
of the World Bank.

The update said that global

Private hospitals to get nasal
vax iNcovacc from this week

—
G Naga Sridhar
Hyderabad

The supply of iNcovacc, an
intranasal Covid-19 vac-
cine of Bharat Biotech In-
ternational, to private hos-
pitals will commence
during the first week of
February. The Hyderabad-
based vaccine maker,
which formally
launched the vaccine on
January 26 has already
‘readied’ doses after com-
pleting the formalities like
obtaining manufacturing
certificate, among others.
“There have been a good
number of enquiries as
well as orders from private
hospitals across the coun-
try. The supply of vaccine
doses commences during
the first week,” a source
told businessline.

WORLD’S FIRST

While iNcovacc has already
been listed on the CoWin
app, the general public can
getaccess to it once the list
of hospitals that has the
vaccine is shown on the
app when one clicks for iN-
covacc. So effectively, the

CREST AND TROUGH. IMF
projects global growth to fall
from an estimated 3.4% in
2022 t0 2.9% in 2023 and rise
t0 3.1%in 2024.

growth is projected to fall
from an estimated 3.4 per
centin 2022 to 2.9 per cent in
2023, thenrise to 3.1 per cent
in 2024. The forecast for
2023 is 0.2 percentage point
higher than predicted in the
October WEO, but below the
historical (2000-19) average
of 3.8 per cent.

The rise in central bank
rates to fight inflation and
Russia’s war in Ukraine con-
tinue to weigh on economic
activity. The rapid spread of
Covid-19 in China dampened
growth in 2022, but the re-
cent reopening has paved the
way for a faster-than-expec-
ted recovery.

general public can look for-
ward to the world’s first in-
tranasal vaccine from the
first week of February after
Bharat Biotech starts sup-
plying it to the private vac-
cination centres/hospitals.

Bharat Biotech received
approval from the Central
Drugs Standard Control
Organization (CDSCO) for
iNcovacc to be admin-
istered for primary series
and as  heterologous
booster doses. It is priced
at 3800 for private markets
and X325 for supplies to
Central and State
governments.

As the government is yet
to announce administra-
tion of iNcovacc at the
public vaccination centres,
the company would first
supply it to the private
players.

Cholamandalam’s
Q3 net jumps 31%

Our Bureau
Chennai

Cholamandalam Investment &
Finance Company Ltd (CIFCL)
has reported a 31 per cent growth
in net profit for the December
2022 quarter. Its total asset under
management crossed one lakh
crore for the first time. The board
declared an interim dividend of 65
per cent being ¥1.30 per share on
the equity shares of the company,
for FY23.

The Murugappa Group’s NBFC
has posted a profit after tax
at 684 crore for the quarter
ended December 31, 2022 as com-
pared with 524 crore in the year-
ago period.

Its total income grew 32 per
cent at 3,375 crore (X2,547
crore), while net income rose 22
per cent at 1,832 crore
(X1,501 crore).

The aggregate disbursements
reported a 68 per cent growth at
17,559 crore as against 310,430
crore.

In the vehicle finance business,
disbursements grew 37 per cent
to 10,446 crore (X7,647 crore
in Q3 of the previous fiscal). Loan-
against-property business dis-
bursed 32,255 crore as
against 1,661 crore in the year-
ago quarter, an increase of 36 per
cent. Home loan (affordable home
loan and affordable LAP) dis-
bursements  almost  doubled
t0x1,072 crore (fromI539 crore).

As per revised RBI norms, gross
NPA and net NPA stood
at 5.37 per cent and 3.69 per
cent respectively as of December
2022.

Its AUM grew 31 per cent
to ¥1,03,789 crore (X79,161 crore
in the year-ago quarter).
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PROCLAMATION REQUIRING ATTENDANGE OF DEFENDANT
(ORDER 5, rule 20 of the Code of Civil Procedure)
In the court of Sh, Sunil Chaudhary
Addl. District Judge-4 (N/W)
Room No. 212, 2nd Floor, Rohini Courts, Delhi
Suit No. : CSDJ-618/21
Lata Dhingra

Versus
H. Tribhuvan Patel

o,

1. Mr. H. Tribhuvan Patel
Proprietor M/s Gurudev HoldinF
2. Mr. Aakash Tribhuvan Pate
S/o H. Tribhuvan Patel,
Authorised Signatory Mfs Gurudev Holding
Both at : T-1A, Triputi House,
Near GIDC VIS Nagar, Gujarat
Also at : Village Ranchor Pura, Taluka Unjha,
District Mehsana, Gujarat

WHEREAS you are intentionally
evading the service of summons of the
court, it is hereby notified that if you shall
not defend the case on the 25-02-2023,
the day fixed for the final disposal, it will be

heard and determined ex-parte.
GIVEN under my hand and the seal of the
court, this 04-01-2023. Sd/

Add|. District Judge-4 (N/W)
Rohini Courts, Delhi

PROCLAMATION REQUIRING ATTENDANCE OF DEFENDANT
(ORDER 5, rule 20 of the Code of Civil Procedure)
In the court of Sh. Sunil Chaudhary
Addl. District Judge-4 (N/W)
Room No. 212, 2nd Floor, Rohini Courts, Delhi
Suit No. : CSDJ-853/21
Kuldeep Dhingra
Versus
H. Tribhuvan Patel

o,

1. Mr. H. Tribhuvan Patel
Proprietor M/s Gurudev Holdin,
2. Mr. Aakash Tribhuvan Pate
S/o H. Tribhuvan Patel,
Authorised Signatory Mfs Gurudev Holding
Both at : T-1A, Triputi House,
Near GIDC VIS Nagar, Gujarat
Also at : Village or Pura, Taluka Unjha,
District Mehsana, Gujarat

WHEREAS you are intentionally
evading the service of summons of the
court, it is hereby notified that if you shall
not defend the case on the 25-02-2023,
the day fixed for the final disposal, it will be
heard and determined ex-parte.
GIVEN under my hand and the seal of the
court, this 04-01-2023. Sd/

Add|. District Judge-4 (N/W)
Rohini Courts, Delhi
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