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‘From payments bank to neobank, Zerodha’s options are open’

CEO Nithin Kamath talks about the forces If you spend €3,000-5,000 to acquire a vesments o B o st vour enk sk and
shaping the market and whatlies ahead (@), deomer its tough to generate that much RainmaerFintech? around Tending. Fm' con.  useit We would Iov tooffera
:

YATTISONI
VENKATESHA BABU

When markets are volatile, it
leads to more trading, which

revenue. The lifetime value of a customer at a
very deep discounted pricing model isn’t ¥3,000,

L

There are two things: Rain-
matter Fintech (RF) and Rain-
matter Climate (RC). RF star-

stantly urging everyone to not
borrow to buy stuff they don’t
need. It goes against the philo-

solution where you can poten-
tially just withdraw instantly
and use it for whatever you

Bengaluru, May 1 ‘means more brokerage. S 8 & g H \ ted in 2016, tries to do  sophy,sowe'll probably never ~ want.

Zerodha, owned by the Kamath Now with a combination of Wh,lCh is what our competition is spend}ng. They moonshots, where we partner  get into luring people to bor- So does it need for us to be-
brothers, s Indias largest everything — many IPOs, lots claim to have as many users as us, but in terms with startups, collaborate  row. come a payment bank, or can
discount brokerage house with  of first timers, many them try- of AUM or revenue, they are still far behind. with them. That said, we do havealoan ~ we become like an neobank on

FY22 revenues of ¥4,300 crore
and profits at 31,800 crore. It
has more than 6.2 million active
clients and clocks about 8-10
million orders daily . In an
interview with BusinessLine,

ing to give trading a shot — the
volatility has led to big trading
turnover as well.

What's the progress on
launching the asset

NITHIN KAMATH CO-FOUNDER, CEO ZERODHA

ror image of the market’s un-
derlying performance. So will
this time be different some-

Today, everyone has got sim-
ilar products which are get-
ting commoditised. The com-

/

ted pricing model isn't
3,000, which is what most of
our competition is spending.

So, we gave away this thing
called the Kite connect APIs,
which allowed startups to
build on top of us and we also
provided funding. Under RF, I
think there are 20 invest-

against securities business,
but we don't actively promote
it. Insurance is something
which is adjacent.

We partnered with a startup
for this, a great newsletter

top of other existing banks?
That is something we've
been thinking about but it is
still nota priority. Maybe in six
to 12 months we'll have more
clarity. We are still debating

Nithin, 42, the elder management how?I'd say no. petition may have done well in ments where we have put in  platform called finshots, the merits, pros and cons of
Kamath brother and THE company (AMC) ? 1 think the active participa-  acquiring users but not really ~ So how will this play out? between X1 crore toX10 crore.  which also has an insurance  these two different
the CEO, talked about AMC is still awaiting fi- ~ tion, new interest,allof itmay ~ in terms of acquiring busi-  Essentially, the long tail is In Rainmatter Climate, we  business called Ditto in which  approaches.

growth, investments EINEYSI[Ag nal approval. We've set  drop off the cliff quite fast. But  ness. slowly and steadily reducing.  have allocated $100 million.  we have a majority stake of 50 On  cryptocurrency and

and future plans.
Excerpts:

FY22 has been spectacular

up the team and infra,
so whenever the final ap-
proval comes through, within
two-three months, we should

for sure, this time the audi-
ence has expanded, and
maybe in the right category
because they are mostly 20 to

Some claim to have as many
users as us, but in terms of
AUM (assets under manage-
ment)or revenue, they are still

Our average revenue per user
is reducing because we are
adding many users or just in-
vestors.

We are trying to support both
for-profits and nonprofits who
work around climate change
and creation of livelihoods.

percent or so.

Will you get into payment
bank, web 3 ventures like

NFTs- personally, I don’t un-
derstand what these things
solve. But as a platform, as a
broker, if tomorrow regula-

with more than 60 percent  go live. We're hoping to do it 30 year olds. Maybe these cus-  far away. If we had a million custom-  Here too, we've invested more ~ Crypto, NFT's etc? Where tions allow us to do it, and
jumpinrevenue and by the year-end. tomers won't go away, they'll Our competitors get meas-  ers for only equity investing, than $10 million plus. Here, doyouinvest? there’s demand from custom-
profits of Zerodha... stickaround. ured on user growth. If you theywill not generate anyrev-  any profit goes back to our Today, if you are our customer ers for it, we will offer it...

The last two years have been

Will the number of retail

spend 33,000-X5,000 acquir-

enue for us when they invest

foundation.

and have money in your trad-

Our personal money is man-

large outliers. There are many  investors grow atthesame  Onthe competitive ing a customer, it's very tough  in the markets. ing account, you can use it to  aged by my brother. We have a
new users entering into the paceasitdidinthelasttwo landscape, doyousee the to generate that revenue. But we are okay, because we  Any areas of business buy stocks. public market portfolio, and
market. For brokers, the years? broking business getting The lifetime value of a cus-  haven't spent 3,000 to ac- adjacencies whichyou can But if you want to use it to  also hold a bit of gold and

money comes from volatility.

The retail inflow is like a mir-

more consolidated?

tomer at a very deep discoun-

Centre keeping eye on edible oil prices
as palm oil rate jumps 5% in 3 weeks

Special teams constituted by Centre and
States to prevent hoarding, profiteering

All-India retail price

Central and State govern-
ments to prevent hoarding

quire the user.

getinto?

pay for something, you have to

many government bonds. .

Industry meets call to import
coal with lukewarm response

Inability to pass on
high costs to

plies, the official added.
Besides this, though cost

Number of plants whose stock level is critical

of palm oil @/iitre) and  profiteering. ~ Surprise g pass-through is allowed, for  apg 3091 36
® checks by these teams shall | consumers cited states which do not have a
PRABHUDATTA MISHRA After some flipflops, In- continue to check unscrupu- monthly fuel cost adjustment  Apr28,2022 108

New Delhi, May 1
The country has 21lakh tonnes
(It) of edible oils in stock and

donesia on April 27 an-
nounced a ban on export of
crude oil palm, RBD palm oil

157

lous elements, it said.
Palm oil (crude and refined)
constitutes roughly around 62

as key reason

SHOBHAROY

mechanism, it typically takes
1824 months to realise the cost
increase through the annual

Total imports required
by Gencos for 10%

Imports so far

(inmilion
tonne)

with 12 It that are in transitex- ~ and used cooking oil, effective % per centof the total edible oils | RISHIRANJANKALA true-up mechanism, as per an blending - 60.7 MT 2
pected to arrive this month,  from the very next day, mak- imported by the country and | KolkataiNewDelni.May 1 industry official. (D)

there will be sufficientavailab-  ingit clear that the restriction 151 is imported mainly from In- | Despite pulling all strings to “Many plants that operate .NTPCn Se [ éme

ility in the lean period, the will last until domestic cook- donesia and Malaysia. Soya- | enhance coal supplies,thegov-  on cost-plus model have the mports) enc

government said on Sunday.  ing oil prices ease. 148 bean oil, with a 22 per cent | ernment may find itself in a  mechanism to pass cost in-

Nevertheless, it is keeping a
close watch on the prices of

“The Department of Food
and Public Distribution is

share in import basket of
cooking oils, is imported

tricky situation as its move to
allow imports to the extent of

creases periodically. But there
is a political angle to it and

May  Aug

cooking oils and will take ne-  monitoring the price and i E-’ i E‘ § mainly from Argentina and | 10percentforblendingislikely ~ many players may not be al- ndependent (AZ’%;) (Exzp'zfed) (ﬂés;w)
cessary measures when re- availability situation. Meet- = < K d Brazil, and Sunflower oil, with | to evoke a lukewarm response  lowed to do it, atleast not im- DVC's pnwzr .
quired, the Food Ministrysaid. ~ ings are also held regularly a 15 per cent share, used to | — particularly from private mediately Itwill take atleast1s- imports ® ® Droducers “‘h;‘;;';jc"::;an'!fg‘g

As per official data, the price
of palm oil (all-India average)
in the retail market has in-
creased to X157.17/litre as on
April 30, up 2.5 per cent froma
week earlier, and in the whole-
sale market, the hike is over 3
per cent. When current rates
are compared with prices a
fortnight ago, the hike is 3.6
per cent in retail markets and
4.4 per cent in wholesale mar-
kets.

with major edible oil pro-
cessing associations to discuss
further reduction in domestic
prices and maximum retail
price (MRP) to give relief to
consumers,” the statement
said.

Weekly meetings held

Aclose watch is being kept on
a day-to-day basis on prices of
edible oils so that appropriate
measures can be taken to keep

acheckon prices to ensure sta-
bility of rates, it said.

“The Inter-Ministerial Com-
mittee, held weekly on agri-
commodities, closely monit-
ors the prices and availability
of agricultural commodities
including edible oil, keeping
in view the interest of the
farmers, industry and con-
sumers,” the ministry said.

Special teams have also
been constituted by both

come from Ukraine and Rus-
sia before the war.

International prices of ed-
ible oils are under pressure
due toashortfallin global pro-
duction and an increase in ex-
port tax/levies by the export-
ing countries. The estimated
production of 37.14 million
tonnes (mt) of oilseeds during
202122 (JulyJune) includes
12.61 mt of soyabean and 11.4
mt of mustard.

Centre allocates 22.5 lakh tonnes sugar as May quota

power producers and states —
due to high international coal
prices.

Due to fewer rakes being
available to ferry coal, the
Union Power Ministry had
asked Gencos to mix10 per cent
imported coal in their feed-
stock, up from the earlier four
per cent. Based on the require-
ment of 10 per cent imported
coal for blending, Gencos have
been advised to import about
60.7 million tonnes (MT) coal.
However, notall are game forit.
In addition to this, there is
growing concern that once

24 months to realise it and
there may be a difference
between what the actual in-
crease is and what has been
permitted as pass-on,” another
official told BusinessLine.

Viability concerns
According to Ritabrata Ghosh,
Assistant Vice President, ICRA,
while coal is available in inter-
national markets, pricing re-
mains a challenge. If interna-
tional coal prices are double or
triple the price (same time last
year) it is not commercially
viable.

Source: National Power Portal, Ministry sources

While Coal India claims to
have ramped up production
and is hopeful of achieving
production of around 125130
MT during the first quarter, it
might not be sufficient to fulfil
demand unless imports pick
up. For example, out of Adani
Power’s 12.4 Gigawatts (GW) of
thermal power capacities, 4.6
GW or 4,620 megawatts (MW)
atMundra are based on impor-
ted coal source. The Fuel Supply
Agreement forimported coal is

able toramp up its renewable’s
capacityas per the projected es-
timates. “We are not even able
to achieve 10 per cent of our es-
timated projection under re-
newable energy. PPAs are not
coming properly and hence,
discoms are facing a challenge
in getting renewable energy,”
he said.

“Nearly 72,000 MW capacity
plants were closed during the
crisis, mostly due to non-avail-
ability of fuel; 20,000 MW gas-

monsoon breaks, transporting “Blending of imported coal ~ for 16.4 MT per annum for the ~ based plants are closed.
OUR BUREAU try. The May 2022 stockhold-  329.91 It of sugar, 38.09 It ~ Sugar Organization (ISO) in  domesticfuelmayalsobecome  with domestic is likely to ease 75 per cent PLE. The plantalso ~ Against the requirement of
Pune, May 1 ing limit has been worked  higher than the 201.82 It pro-  its March Market report said 3 challenge. some pressure from domestic ~ uses a mix of domesticand im- ~ about 22 MT domestic coal for
The Centre has allocated 22,5 outon the basis of giving 100~ duced ~during the same sugar futures rose in early  Aseniorgovernmentofficial ~supplies to the tune of around  ported coal. For domestic sup-  thermal power plants,only16.4
lakh tonnes (It) as the per cent weightage to the period a year ago, as per In-  March in line with higher said that so far, fourtofive 50-60 MT. This will add to buf- ~ plies, it has FSA for 6.4 mtpa  MT coal is available every day.

monthly sugar quota for May,
up 0.5 It over the May 2021
quota.Inanotification issued
by the Directorate of Sugar
and Vegetable Oils, the Min-
istry of Consumer Affairs,
Food and Public Distribution
has allocated the quota to 531

month-end notional stock
this month.

Market players expect sea-
sonal demand for the com-
modity as States have relaxed
Covid-19 norms.

From October 1 till April 15
(2022), sugar mills across the

dian Sugar Mills Association
(ISMA) data.

India is the world's second-
largest sugar producer after
Brazil. Since 2010-11, India has
consistently produced sur-
plus sugar, comfortably ex-
ceeding domestic require-

commodity prices, especially
oil and wheat due to the con-
flict in Ukraine.

India’s sugar exports wit-
nessed a growth of 291 per
cent from $1.18 billion in FY14
to $4.6 billion in FY22. India
exported sugar to 121 coun-

states have placed orders while
others have been advised to do
so by May 2022. States have also
been advised to sort out their
commercial issues. Action is
awaited from Punjab, Ra-
jasthan, Tamil Nadu, and oth-
ers. This delay is putting undue

fer stock and, coupled with an
anticipated increase in produc-
tion by Coal India during the
first quarter, it is likely to ease
thesituation,” he said.
However, the private sector
in particular might not resort
to imports as it may not be

with Coal India subsidiaries.

Renewables lag

According to Somesh
Dasgupta, Whole time Director
of India Power Corporation,
one of the key reasons for the
current crisis lies in the fact

Inventory of coal has reached a
critical position,” Shailendra
Dubey, Chairman of All India
Power Engineers Federation,
said.

With inputs from Richa Mishra in
Hyderabad and Rutam Vora in

sugar mills across the coun- country have produced ments. The International tries across the globe. pressure on domestic coal sup- ~ commercially viable. that the country has not been  Ahmedabad
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Summer sowing up 7% n n l

OURBUREAU levels in 113 reservoirs having GHCL I m I e

New Delhi, May 1 irrigation facilities reported

Inh:rsc?::s],gvvﬁec;lils“lﬂeg;?rl?y ‘(Arllaetierrtftv:l]sc:;;lc]igfegl‘cig_% Registered Office : GHCL House, Opp. Punjabi Hall, Nr. Navrangpura Bus Stand, Navrangpura, Ahmedabad-380009, Gujarat. Ph. 079-26434100,
7.2 per cent from year-ago billion cubic metre (BCM) as Fax:079-26423623, Email : ghclinfo@ghcl.co.in, secretarial@ghcl.co.in, Website: www.ghcl.co.in, (CIN : L24100GJ1983PLC006513)
levels, as on April 29, will be  on April 28, as against 36 per
aided by pre- cent 2 yar EXTRACT OF AUDITED FINANCIAL RESULTS FOR
monsoon pre- ago  an 29
cipiation - in per cent con. THE QUARTER AND YEAR ENDED MARCH 31, Rin Crores)
the past sidered nor- STANDALONE CONSOLIDATED
mpnth as th_e m?l . during Sr. " Quarter Ended l Year Ended Quarter Ended | Quarter Ended l Year Ended Quarter Ended
rainfall deficit this time. No. Particulars 303202 | 31.03.202 31122020 31032022 | 31032022 31.12.2021
has narrowed. [ As per e . i — s - - e
Besides, a bet. - Union  Agri- Audited Un-audited Audited Un-audited
ter position of w2 * culture Min- 1 | Total Income from continuing operations 1278.80 378917 72311 127913 3,790.50 723.11
water levels in reservoirs will  istry data, area under pulses 2 | Net Profit from ordinary activities after finance costs but before exceptional items from continuing operations 363.58 811.94 148.79 361.75 810.80 148.80
also hl?]P farmers sustain  has i’]‘l:rea“d“o"‘ percentto 3 | Net Profit before tax from continuing andlor Ttems) 338.61 78697 148.79 361,75 810.80 148.80
crope erenge under sum- R planting, on the other 4 | Net Proft after ta from continuing andior ltems) 21418 57447 108.17 2732 506,30 108.18
mer or zaid crops, grown hand,wasdown 5 percenton 5 | Net Profit before tax from operations 21.93 8146 (537) 1022 7037 158
after rabi harvest and before  only 29.14 1h (as against 30.73 6 | Net Profit after tax from operations 15.62 59.47 (3.98) 3.95 48.40 2.96
kharif sowing, has increased  Ih). Total area under oilseeds 7 | Total Profitfor the period from continuing & operations 259.80 633.94 104.19 27127 646.70 114
to 6976 lakh hectare (Ih) is marginally higher at 10.82 8 | Other Comprehensive Income 031 165 384 013 179 059)
f;‘;dm‘j;'(ﬁsl:fg:fgeﬁ";g; h from ;f:f]i‘]gl};elz“{)ymgﬁ; 9 [Total ncome (afer tax) 75943 53559 T08.03 27140 51849 1056
April 2. 41,000 hectares toreach10.65 10 | Paid Up Equity Share Capital (face value of Rs. 10/- each) 95.35 95.35 95.01 95.35 95.35 95.01
According to India Meteor-  1h, so far. Among the coarse 11 | Other Equity excluding Revaluation Reserve as per the audited balance sheet - 2,994.90 - - 2,990.22 -
ological Department (IMD), ~ cereals, maize area trails by 4 12 | Eamings per Share (face value of Rs. 10/- each) (Not Annualised) (Not Annualised) | (Not Annualised) (Not Annualised)
rainfall in the first two percentat638lhfrom6.63lh (a) Basic-continuing operations 2563 6031 1208 28.07 62581 .39
months of the pre-monsoon  in the year-ago period. - - -
season was 32 per cent lower (b) Diluted-continuing operafions 25,56 60.13 12.05 27.98 6261 1136
than long period average " " (c)B operations 164 6.24 (0.44) 041 5.08 0.31
(LPA) of 69.7 mm, while the | BusinessLine (d) Diluted-discontinued operations 163 6.22 (0.44) 041 507 031
deficit was as ngh a5 86 Per | e e e ehauines t (&) Basic-continuing & discontinued operations 21.21 66.55 164 2848 67.89 170
;i‘é[ﬂ'ger"é’;‘ 'iV;’ch;n e g“z‘y‘égﬁjs:}se&‘ 'SE!?“H'%E,‘ZV;’ESg:"‘%Y?“' \_| () Diuted-continuing & discontinued operations 2719 635 61 2839 6768 e )
dia. The southern region has | PSUEHNG P 1D, the pubifer & Note : The Above is an extract of the detailed format of Quarterly / Annual financial results filed with the stock exchange under regulation 33 of the SEBI ( listing obligations and disclosure
received 21 per cent above forthe authentici y Reqt 1ts) Regulations, 2015. The full format of the Quarterly / Annual financial results are available on the website of BSE Limited (URL: www.bseindia.com/corporates), the National
normal rains, and east and ‘,mg;;g‘;;;,j,’;,'g;:gg;';b;;‘g;gfg;’; Stock Exchange of India Limited (URL:www.nseindia.com/corporates) and on the company’s website (URL:+ .co.ini \ces-reports/).
north-east India 3 per cent B P ey Lot 1S0 9001 ISO 14001 OHSAS 18001 For and on behalf of Board of Directors of GHCL Limited
more than average. The pan | ewpupicominy be” _had R.S. JALAN RAMAN CHOPRA
India rainfall deficit was 72| \remoeiipe 1 g e New Delhi Managing Director CFO & Executive Director (Finance)
per cent during March 1-30. damages for advertisements in- this April 30, 2022 A Dalmia Brothers Enterprise DIN-00121260 DIN-00954190
On the other hand, water newspaper
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AMW Motors’
Lenders Approve
Resolution Plan
by US Co Triton

¥210-cr offer isat over
94% haircut, but is higher
than liguidation value

JoelRebello & Ketan Thakkar

Mumbai: Lenders to Mumbai-ba-
sed bankrupt truck-maker AMW
Motors have approved a resolu-
tion plan by US electric vehicle
manufacturer Triton EV by an
overwhelming majority in a vote
completed over the weekend, four
persons awareof the details said.

Lenders led by IDBI Bank and In-
dian Overseas Bank (IOB) appro-
ved Triton's plan by near absolute
llﬂj ority or 99.60% but withadeep
tto the total outstanding lo-
iton has offered 2210 crore
in cash to creditors of AMW Mo-
tors at more than 94% haireut to
lenders who have total admitted
claims of 3,756 crore.

IDBI Bank, with 24% or 901 cro-
re of dues from AMW, is the bank
with the highest exposure follo-
wed by 10B with Z694 crore of lo-
ans due constituting 18.50% of to-
taldues.

“This loan account has been
overdue for more than six years. [t
was taken to the bankruptcy court
in 2020 and was just about to be li-
quidated when this offer came
about. Yes, the haircut issteep, but
it is still higher than the liguida-
tion value and much better than
going through liquidation, which
sometimestakes months, if notye-
K\rs withnoguarantee of anyreco-
aid aperson involved in the
m ocess.

The Aniruddh Bhuwalka-pro-
moted company Asia Motor
Waorks or AMW Motors first rolled
out trucks from its 50,000-units
factory in Bhuj in 2008.

In a short span of time, AMW
started moving up theranks. Atits
peak, the company sold over10,000
trucks in FY12 and had grabbed
25% market share in the growing
tipper truck segment in the count-
ry Forabrief while, it wasalso the
third largest medium and heavy
truck maker in the country, ahead
of VE Commercial Vehicles.

The ision to expand the busi-
ness further and a prolonged
downcycle in the economy betwe-
en2012and 2015derailed AMW Mo-
tors. For a significant time, the
company was struggling to even
secure working capital to make
trucks. Bhuwalka also reached
out to multiple global truck ma-
kerslike Kamazand Pacear to bail
himoutof the tough situation, but
nothing fructified.

In its last year of operation,
AMW incurred aloss of 1,268 cro-
reinFY19atarevenue of T4 erore.
It had accumulated losses of
714,292 crore on its books, accor-
ding to information on the corpo-
rate affairs ministry website ac-
cessed through business informa-
tion platformTofler.

Bankers said Triton's offer was
the best on the table for a company
struggling to survive. The full-
cash payment was also an incenti-
ve to seitle despite such a huge ha-
ircut
‘We have tried te find a buyer for
this company many times in the
last six years, but nothing worked
out. Thetruthis there wasnothing
else on the table and if wedon't ta-
ke this, then we will also not get
what we have now,” said another
person explaining the rationale
for the overwhelming vote.

Other lenders to AMW Motors in-
clude Bank of India, Central Bank
of India, UCO Bank, Punjab Natio-
nal Bank, Bank of Barodaand Sta-
te Bank of India

Godrej Properties
Buys 58-acreLand

India-UAE Trade Pact Comes Into Force

Our Bureau

New Delhi: The Comprehensive
Economic Partnership Agreement
(CEPA) between India and the UL
came into effect on Sunday, allo-
wing most of the country’s exports
aduty-free access to the Emirates.

The CEPA, which was signed in Fe
bruary, is expeeted to increase the to
tal value of bilateral trade in goods to
over $100billion and trade in services
to over §15billion within five years.

In a symbolic gesture for operatio-
nalising the agreement, commerce
secretary BVR Subrahmanyam han-
ded over Certificates of Origin to
threeexporters from the gemsand je-
wellery sector here. These consign-

ments to Dubai will not attract any
customs duty under the pact.

“Today, the CEPA is coming into for-
ce. We are sending the first consign-
ment from [ndia to UAE, which will
benefit from this agreement,” Sub-
rahmanyam said, adding that the
UAE is a gateway to the middle east,
North Africa, Central Asia and sub-
Saharan Africa.

The Central Board of Indirect Tax-
esand Customs and the Directorate
General of Foreign Trade also issu-
ed the relevant notifications for the
operationalisation of the agree-
mentfrom May1. The trade pact will
help in taking the two-way trade to
$100billion infive yearsfrom theexis-
ting $60 billien. “$100 billion is just a
starter As wegoalong, it will become

Q BREAKING BARRIERS
$100billionisjustthe
beginning... 99% of our
exports will gounder

zeroduty tothe UAE
BVRSUBRAHMANYAM

Commerce secretar
$200 billion and then $500 billion in
the years to come,” he said, adding
that 99% of “our exports will go toze-
roduty inUAE".

Overall, India will benefit from
preferential market access provi-
ded by the UAE onover87% of itsta-
riff lines (or goods), which account

for 99% of Indian exports to the
UAE in value terms-particularly
from labour-intensive sectors such
as textiles, leather, footwear, sports
goods, plastics, furniture, and engi
neering products.

The government is analysing a lot
of trade pacts and trying to correct
the

“We are planning to summarise,
simplify the agreement (with UAE
for the industry)and put them inea-
sy bundles so that everybody can
know where do I have the benefit if 1
go through this FTA. We will do that
before the end of May,” he said.

Subrahmanyam said that exports
of goods and services account for
about22-23% of India’s GDPandthe
vision is to take it up to 2530 %.

upGrad Buys INSOFE in $33 m Share-swap Deal

ThisisupGrad's seventh acquisition in the last couple of years

ring courses, lNSOk E uﬁcx S bLmde offline-onli-

Vinod.Mahanta@timesgroup.com

“upGrad will be a lifelong partner for anyone after
K4

12. Whether it isundergrad or postgrad, adiploma

Mumbai: Edtech platform upGrad has acquired
the International School of Engineering (INSO-
FE), one of the top data science institutes in India,
ina$33million share-swapdeal.

This is upGrad's seventh acquisition in the last
coupleof years.

As part of the transaction, INSOFE’s manage-

mentand investors will takealittle under1% equi-  fully

necourse
Bengaluru. “INSOFE is based out of India but stands
for global excellence in data science, machine lear-
ning (ML), and artificial intelligence (AD. The data
and analytics eourses do very well for upGrad. So,
with thisacquisition, wegointothenextlevel of speci-
alisation,” said Ronnie Screwvala, cofounder and
chairperson, upGrad To supplement organic growth,
upGrad has also chosen to pursue acqmsluom. care-
i bunchof ¢

derabadand

ty inupGradatavaluation of $2billion
A leader in data sciences and artificial enginee-

ameaningful bouquet of courses that will cater tocus-
tomers'educationneeds throughout their life stages.

orashorteourse, adegree froma top global institute
oradoctorate, we want to be the destination of choi-
«ce. We believe people will be in and out of courses
throughouttheirlivesinthe future,” Screwvalasaid.
The acquisition will give upGrad an edge in Al and
ML courses, which are becoming very popular in In-
dia due to rising demand for talent with these skills
ﬁomcm porates and startups.
ISOFE’s depth in Al and ML coupled with up
‘Grad’s partner and student base makes a powerful
combination to assume a leadership position in Al
education and research worldwide,” said Dakshina-
‘murthy VKolluru, cofounderand CEQ, INSOFE.

Mumbai Property
Registrations Scale
Yet Another Peak

Kailash.Babar
@timesgroup.com

Mumbai: Property registration
in Mumbai, the country’s big-
gest and most expensive real es-
tate market, has continued its
record-setting spree as it scaled
a new peak with the highest-
ever monthly deals in April de-
spite the hike in ready reckoner
and stamp duty rates.
Thecountry’s financial capital
witnessed the registration of
11,744 property deals in April,
makingitoneof the highest per-
formances ever, showed data
from the Inspector General of
Registration, Mabharashtra.
While registration numbers ro-
se16% from a year ago, the state
exchequer fetched 43% higher
revenue at ¥738 crore, a 10-year
high for the month of April.
“Uptick in sales velocity and
record high property registra-
tioneven in the absence of fiscal
incentive is an indicator of real
sustainable housing demand
from end-users. Additionally,
thestampduty waiveroncapital
gains for up to 3 years has revi-
ved investment sentiment in re-

sidentialreal estate. The need to
arrest commodity inflation is
signalled to continue this mo-
mentum,” said Niranjan Hira-
nandani, vice chairman of Na-
tional Real Estate Development
Council. Interestingly, the per-
formance was driven by mid-in-
come and affordable housing
segmentsthat maintained buoy-
ancy despite the state govern-
ment implementinga hike in re-
ady reckoner values and stamp
duty rates from April 1, which
has increased the cost of t
actions. Luxury properties
lued at over 710 crore and more,
stoodat1% of total deals.

“Even while outflows towards
property purchases have increa-
sed due to metro cess, other fac-
torslike prices, home loanrates,
household income and savings,
financial security, etc, have re-
mained stable, encouraging bu-
yers to conclude their purcha-
ses. We expect these sentiments
to continue despite cautions of
rising inflation and geopolitical
challenges, as home ownership
is considered a safety net aga-
inst such challenges,” said Shis-
hir Baijal, CMD, Knight Frank
India

Taking Steps to Improve
Margins: Vedanta CEO

Nehal.Chaliawala@timesgroup.com

Mumbai: From increasing its portfolio of value-added
products tosourcingraw materialfrom captivemines, mi
ning firm Vedanta is taking multiple steps to improve its
marginsinthenext18months. Thefirmreportedan EBIT-
DA margin of nearly 35% for 2021-22.

Vedanta recently won two iron ore mines in Odisha
through auctions. Once these mines get operational,
they willnot only secure its iron ore supplies for its steel
arm ESL Steel and reduce the raw material cost butalso
provide a consistent quality, according to Sunil Duggal,
the chief executiveof Vedanta Limited.

The company has three coal mines, which will become
operational one after the other over the next one year On-
ceoperational, thesemineswill handleall of Vedanta's co-
al requirements. With captive mines, the cost of coal will
more than halve for the company, said Duggal. It will also
help reduce inefficiencies arising from delays in uml

Registered Offic:

CIN No.- L24230MH1984PLC034771

BLISS GVS PHARMA LIMITED

: 102, Hyde Park, Sakinaka Road, Andheri (East), Mumbai - 400 072.

* Tel: 022-42160000 * Fax: 022-28563930 * Email: info@blissgvs.com = Website: www.blissgvs.com

FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

EXTRACT OF STATEMENT OF AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS

shipment at a time when India is facing an
power crisis due to bottlenecks in coal logistics.

The company is working on growing its value
aluminium business to generate over 0% of revenues
from 40-42% now, said Duggal.

It is also working on increasing its alumina refinery ca
pacity to 5million tonnes per annum. Alumina isan inter-
mediate in the production of aluminium from its ore cal
led bauxite. This will eliminate the need to import alumi-
na, helpingreduee its cost of aluminium production by up
to $150 per tonne.

The company also has a long-term contract with the
Odisha Mining Corporation, which has received per-
mission to increase its production

‘With locally sourced ore, the company can reduce the
aluminium produetion cost by up to $300 per tonne, said
the Vedanta CEQO.

“So, withthese measures and the value-added capacity
getting added, our margins are going to be hefty from
nowon,” said Duggal.

The oil and gas-to-metals maker is also looking to in
crease production capacities across its vast portfolio of
businesses. This will help achieve better cost efficienci
es,

“All the projects are in pipeline; all clearances are the
re;alleontractsareawarded. For many of thesepi
the work has begun on ground,” Duggal told ET:
ting from the next quarter on wards these projects
get commissioned and will take our total capacity up.”

About $687 million will be invested in Cairn towards
inereasing volume through additional wells, called in
fill wells in industry parlance, at existing oil fields.
Funds will also be used towards exploration.

Vedanta Zinc International will be investing $466 mil-
lion to expand its capacity at Gamsberg, making it the
largest zinc producer inSouth Africa.

Meanwhile, about $348 million will be invested in ESL
Steel to increase its manufacturing capacity with the
additionof ablastfurnace, cokeovens,apellet plantand
anoxygenplant, amongother related infrastructure.

(2in Lakhs)
STANDALONE CONSOLIDATED
QUARTER ENDED 'YEAR ENDED QUARTER ENDED YEAR ENDED
Particulars 31.03.2022 | 31.12.2021 | 31.03.2021 | 31.03.2022 | 31.03.2021 | 31.03.2022 | 31.12.2021 | 31.03.2021 | 31.03.2022 | 31.03.2021
AUDITED | UN-AUDITED| AUDITED AUDITED AUDITED AUDITED |UN-AUDITED| AUDITED AUDITED AUDITED
Tolal Income fram Operations (net) | 15,073.71 | 19,690.67 | 10,953.12 | 66,898.46 | 48,319.56 | 17,925.18 | 22,229.42 | 13,838.01 | 77,894.60 | 59,742.98
Profit before Tax & Exceptional item 2,617.28  3,366.80 1,407.50 | 12,365.52 | 9,118.67 | 2,645.42 | 3,473.33 | 1,658.15 | 12,775.98 | 10,412.70
ailfied Profit before Tax 2,617.28| 3,641.31 1,407.50 | 12,640.03 9,118.67 | 2,645.42 | (3,886.12) 1,658.15 5,416.53 | 10,412.70
Net Profit far the period 191048 ( 2717.38 916.14 | 9,266.40 | 6,750.08 | 2346.69 | (4,853.10) 81525| 231265| 7,397.18
Total Comprehensive Income 1,928.30| 272882 927.84 | 929667 | 6,80248 | 158256 | (4,771.15) 1,128.21 1,571.79 | 7,345.87
for the period
Equity Share Capital 1,036.78 1,036.78 1,031.47 | 1,036.78 1,031.47 | 1,036.78 1,036.78 | 1,031.47 1,036.78 | 1,031.47
Other Equity 84,106.29 | 82,059.84 | 74,533.27 | 84,106.29 | 74,533.27 | 80,833.39 | 79,511.26 | 79,793.88 | 80,833.39 | 79,793.88
Earnings Per Share (Not annualised)
. Basic (%) 1.85 262 0.89 8.97 6.54 1.90 (4.83) 0.61 1.46 6.64
ii. Diluted (%) 1.82 257 0.87 881 6.40 1.87 (4.74) 0.59 1.43 6.49
Note:

(1) The above is an exiract of the detailed format of ihe Standalone and Consolidated financial results for the Quarter and Year ended March 31, 2022 and Annual Result for the Year
ended March 31,2021 arefiled with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obli
ended March 31, 2022 are the balancing figures between audited figures in respect of the full financial year ended March 31 and the year to date published figures for the nine months ended
December31, 2021
(2) The full format of the Standalone and Consolidated financial results for the Quarter and Year ended March 31, 2022 and Annual Result for the Year ended March 31, 2021 are available on
the Stock Exchange websites- www.bseindia.com and www.nseindia.com and on the Company's website www. blissgvs.com
(3) The results have been prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under section 133 of the Companies Act read with relevant rules issued there

i d Disclosure

2015, The figures for the quarter

(4) During the year ended March 31, 2022, with respect to consolidated financials statements, exceptional items represent impairment of trade receivable pertaining to a wholly owned
subsidiary Bliss GVS Clinic Health Care Pte Ltd, Singapore. The said subsidiary has been sold by the Company for a consideration of USD 3,75,000 vide agreement dated 25th Nov, 2021 and
is derecognised in the current year, though the consideration is received on January 5, 2022 and the concerned shares were transferred on January 12, 2022

(5) During the year ended March 31, 2022, standalone financials statements includes exceptional item z 274 51 Lakh, being profit on sale of a wholly owned subsidiary namely, Bliss GVS

Clinic Health Gare Pte Ltd, Singapore.

Place : Mumbai

Date

* April 30, 2022

For BLISS GVS PHARMA LIMITED
SD/-

GAGAN HARSH SHARMA
MANAGING DIREGTCR
Din No ; 07939421

GHCL

GHCL Limited

-
Parcel In Nagpur Registered Office : GHCL House, Opp. Punjabi Hall, Nr. Navrangpura Bus Stand, Navrangpura, Ahmedabad-380009, Gujarat. Ph. 079-26434100,
Fax:079-26423623, Email : ghclinfo@ghcl.co.in, secretarial@ghcl.co.in, Website: www.ghcl.co.in, (CIN : L24100GJ1983PLC006513)
palieh ML ey EXTRACT OF AUDITED FINANCIAL RESULTS FOR
Mumbai: Godrej Properties, the real estate deve- THE QUARTER AND YEAR ENDED MARCH 31 5 {Zin Crores)
lopment arm of Godrej Group, has acquired 58
acres of land in Nagpur to develop primarily plot- STANDALONE CONSOLIDATED
lt‘d rustlﬁcngml units. “Thisfits JZvnh 0“5 sirlmﬁgyuf Sr. Partleulars Quarter Ended | YearEnded | Quarter Ended | Quarter Ended | YearEnded | Quarter Ended
strengtheningour presence In key residential mar- No.|
Ketsacrossthecountry” said Mohit Malhotra, CEO 31.03.2022 | 31.03.2022 31.12.2021 31.03.2022 | 31.03.2022 31122021
of Godvej Properties Audited Un-audited Audited Un-audited
The company did not provide financial and other 1 | Total Income from continuing operations 1,278.80 3,789.17 723.41 1279.43 3,790.50 723.11
d%}g;‘fﬂ%fd‘{:gffﬁlh R S 2 | Net Proft from ordinary ac(.V\«.gs after finance costs but before exceptional items from continuing operations 363,58 81194 14879 36175 810,80 148,80
Airport and the Nagpur-Hyderabad highway with 3 | Net Profit before tax from continuing andior Items) 33861 786.97 148.79 38175 810.80 148.80
r'hll-ll eslifh[l#hOdE 00131 1ln1r115t;1l10‘uﬂ ]?1“15(‘ Vllflm i 4 | Net Profit after tax from continuing andlor ltems) 24418 574.47 108.17 267.32 598,30 108.18
V. lt will otfer estimated saleable area o! milhion
Calde R 5 | Net Profit before tax from operations 2193 81.46 (537} 1022 70.37 158
Nagpur has many prominent infrastructure pro- 6 | Net Profit after tax from operations 15.62 59.47 (3.98) 395 48.40 2.96
Jects including a metro rail project, information 7 | Total Proft for the period from continuing & discontinued aperations. 259.80 533,92 104.19 ma 646,70 14
technology and manufacturing facilities in MI-
HAN Special Eeconomic Zone, and Airport Cargo 8 | Other Comprehensive Income (0.37) 1.65 3.84 0.13 1.79 (0.59)
Hub, along with thg ?nculni&g Sa;arudchhk Maha- 9 | Total C: Incame (after tax) 259.43 636.59 108.03 21140 648.49 1055
marg expressway between umbal ant agpur d
that will furtherboost national connectivity and re- 10 | Paid Up Equity Share Capital (face value of Rs. 10/- each) 95.35 95.35 95.01 95.35 95.35 95.01
lated demand for housing. Godrej Properties is loo- 11 | Other Equity excluding Revaluation Reserve as per the audited balance shest 2,994.90 2,990.22
:cﬂmgc g; l:c:’ﬁf\:tgﬁ) ;tsnbracrlthi\:ﬁ E:m?ﬁ: uhoiillt;m_ 1 12 | Eamings per Share (face value of Rs. 10)- each) (Not Annualised) (Not Annualised) | {Not Annualised) (Not Annualised)
Pt R ArIAta A e saAT Satarassrtee s [2) Basic-canlinuing operalions 553 6031 1208 2807 5281 39
Earlier this month, the developer extended its ex- (b} Diluted-centinuing operations 25.56 60.13 12,08 27.98 62.61 11.36
isting z\rrat}gpl-ncms with Muml?m-hnse-dm‘opcrw (¢) Basic-discontinued operations 1.64 6.24 {0.44) 041 5.08 031
developer Shivam Realty to develop a residential
group housing project in Kandivali suburb of (d) Diluted-discantinued operations 163 622 (0.44) 041 507 031
ér/lumbdliThlg gngt‘c} L:? a‘n méteml»;mhof Gﬂdl'('{ (e) Basic-continuing & discontinued operations 2727 66.55 1164 2848 67.89 1170
ranquil an rodre] Nest and will offer around =
700,0008q ftof saleableareaand isestimated tohave \ (f) Diluted-continuing & discontinued operations 2718 66.35 11.61 2839 67.68 nerJ
h”“k“‘g";‘“ﬁ "‘}"3“‘“1?{ aaﬂund?l‘v?g““!’m Note : The Above is an extract of the detailed format of Quarterly / Annual financial results filed with the stock exchange under regulation 33 of the SEBI ( listing obligations and disclosure
. ;1‘;‘ dl‘[’);fr 25 :n?ﬁg:‘s’m)mﬁl s Requirements) Regulations, 2015, The full format of the Quarterly / Annual financial reslts are available on the webstte of BSE Limited (URL: www.bseindia.com/corporates), the National
pri-Chinchwad in Pune. The project with develo- Stock Exchange of India Limited {URL:www.nseindia.com/corporates) and on the company's website (URL:F co.in/in ‘mar ports/).
pable potential of around1.7million sq ft of saleab- 1S0 9001 ISO 14001 OHSAS 18001 For and on behalf of Board of Directors of GHCL Limited
le area has an estimated revenue potential of aro- R. S. JALAN RAMAN CHOPRA
und Rfl"lun crrrufle hﬁ'%ch““ thecurrentbusinessas- New Delhi Managing Director CFO & Executive Director (Finance)
sumptions, officials said. April 30, 2022 A Dalmia Brothers Enterprise DIN-00121260 DIN-00954190
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