


Annexure - A

Deta  of NOC received from lending scheduled commercial banks/ financial institutions (Secured Creditors) of GHCL Limited as on

February 10, 2022,

Sr.No. [Bank Branch "Amount (in Rs.) % of total NOC Status % of conse
secured received from
creditors secured creditors

1 Export Import Bank of |Ellisbridge, Ahmedabad 2518362571 22.51 Received
India 22.5
2 HDFC Bank Ltd. Navrangpura, Ahmedaba 1859799689 16.63 Received 16.63
3 Union Bank of India Industrial Finance Branch, 2055900118 18.38 Received
Ahmedabad 18.38
4 Axis Bank Corporate Financial Services 1063319784 9.51 Received
Branch, Ashram Road,
Ahmedabad 9.51
5 ICICI Bank td. Ambawadi, Ahmedabad 1000000000 8.94 Received 8.94
6 State Bank of India Commercial Clients Group 2311808419 20.67 In process
Branch, Ahmedabad
7 IDBI Bank Ltd. Large Corporate Group, 376979459 3.37 In process
Ahmedabad
Total Secured 11186170040 100.00
Creditors 75.96
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We understand vour world

Classification - Confidentiyl

ANNEXURE - 3

Date: 31 Jan 2022
To,

GHCL Lud

Opp. Punjabi Hall,
Navrangpura,
Ahmedabad - 380009,

We, HDEC Bank Ltd., having its registered office at MDFC Bank House, Senapati Bapat Marg, Lower Parel,
Mumbai — 400 013 do hershy state as following:

1. We siaie that we are the lenders and have the total cuistarding amount due from GHCL Limited of
Rs. 118.92 crores as on 31 Jan 2022,

2. We state that we have received a draft copy of Scheme of Arrangement between GHCL Limited
{{Demerged Company') and GHCL Texties Limited {'Resulting Company’)

a2

We state that we have no objection whatscever for the said Scheme and we hareby give our
consent to GHCL Limited for the proposed Scheme of Arangement.

4. ‘We further authorize the Beard of Directors of the Company to make and/or consent to any
modifications. alierations or amendments in the Scheme which are deemed necessary and/or
desired, directed or imposed by the SEBI, Stack Exchanges and jurisdictiona! National Company
Law Tribunal or any other authority and to izke &l such steps as may be necessary o implement
the said Scheme.

[

We state that what is stated above is trus o the best of our knowledge.

For HDEC Bank Lid.

%

Saurin Jalan S

Relationship Manag‘eg\ ”
Designation: Deputy Vige-Brasident
Date: 317 Jan 2022




IFBA/ADV/ 188 B /2021-22 Date 03.02.2022
To,

GHCL Ltd.
GHCL House, Navrangpura, Ahmedabad

Kind Attn.: Mr. Manish Shah, Vice President (F&A)

Re: NOC for demerser proposed for Textile division

Pursuant to your request for proposed demerger of Textile division of the company, we are pleased
to inform you that bank has accepted your request. Accordingly we advise you that we have No
Objection for

» The company for withdrawal of the existing scheme of demerger of the entire textile
business subject to receipt of NCLT approval. [As company intends to filc afresh]
» The company for Demerger of Yarn Business into GHCL Textile Ltd.

e T
_Afijai Kumar Sinha
[AsSt, (}{égé}ral Manager]

Union Bank of India, Industrial Finance Branch - Ahmedabad.
C.U. Shah Chambers, Nr. Guajrat Vidhyapith, Ashram Road, Ahmedabad-380 014, Phone : (079) 2?54‘1984 1 27540480
E-mail id : ifbahmedabad@unionbankofindia.com, Website | www.unionbankofindia.co.in
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CONSENT LETTER

c LCG213461566851
Date: December 30, 2021

TO WHOMSQOEVER 1T MAY CONCERN

We, ICICI Bank Ltd {"ICICI Bank”), a company incorparated under the Companies
Act, 2013 and a3 banking company within the meaning of the Banking Regulation
Act, 1949 and having our registered office at ICICE Bank Tower, Near Chakli Circle,
Old Padra Road, Vadodara, 390 007, Gujarat and ccrporate office at ICICH Bank
Towars, Bandra Kurla Complex, Bandra (East), Mumbai 400051, and amongst
others, a branch / office at JMC House, Ahmedabad {"Lender”), the secured
creditor of GHCL Limited {"Borrower™/"Demerged Company”} have advanced the
following facilities to the Demerged Company:

Rupse Term Loan {("BTL") of Bs. 1,000.0 million {One Thousand million only), WC
facitity of Rs. 500.0 million {Five hundred million only) and Derivative Limits of Rs,
50,0 million (Fifty million only} {("Facility™)

We understand that the Borrower intends to file & petition under the provisions of
Sections 230 - 232 of the Companies Act, 2013 and applicable provisions of
Companies Act, 2013 for Scheme of Arrangement between Demerged Company
and GHCL Textiles Limited {"Resulting Company”} {“Scheme”},

We have gone through the said Scheme and considered its implications and give
our consent to the same as proposed by the Demerged Company subject to the
following:

a. all secured and unsecured debts, liabilities {including contingent liabilities),
duties and obligations howsoever arising, raised or incurred by the
Demerged Company from ICIC] Bank, including the Facility, shall not be
affected by the Scheme and the Demerged Company shall continue to
remain liable (o repay the Facility on the same terms and conditions as were
applicable to the Demerged Company prior to the demerger, meeting,
discharging and satisfying the said liabilities and further not requiring any
consent of any third party whomsoever. All assets of the Demerged
Company which are charged to ICICI Bank shall continue to secure the
Facility till the Facility are repaid in full to the satisfaction of ICICI Bank or if
the charge over any specific asset is released by ICICI Bank in writing;

b, Till such time the assets charged 1o 1CICI Bank as security for the Facility
{(“the said assets”™} are not released by [CIC! Bank ot the Facility are repaid in
full to the satisfaction of ICICI Bank, the said assets shall not form part of the
Demerged Undertaking as defined in Clause 1.7 of the Scheme {"Demerged
Undertaking”} and shall remain a part of the Demerged Company and the
said assats shall continue to secure the Facility on the same terms and
conditions as were applicable to the Demerged Company prior to the
demerger;
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ICICI Bank

c. The Demerged Company shall obtain a no-objection from majority of
lenders of the Demerged Company (ather than ICICI Bank) whose approval
is required for the Scheme, as per their respeciive financing/transaction
documents;

d. The Demerged Company shall at all times keep ICICI Bank informed of the
develcpments with respect to the Schemae;

g. The Demerged Company shall enter into such
documents/deeds/undertakings/lettars, and undlertake such
regulatory/statutory filings and provide such information/confirmations as
may be required by !CICI Bank in relation to the demerger;

f. {CICl Bank reserves the right fo seek such additional securities, comforts,
guarantees, undertakings from the Demerged Company, and also stipulate
such other conditions as it may deem fit pursuant to the scheme as may be
required to the satigfaction of ICIC! Bank ;

g. The Demerged Company and Resulting Company shall not carry out any
amendmentmodification/change  to  the Scheme in any manner
whatsoever, directly or indirectly, without obtaining prior written approval
of ICICI Bank;

h. In case any more favourable terms and conditions are offered to other
concerned lenders or in case any favourable terms and conditions are
stipuiated by such lenders while issuing a no-gbjection letter in relation to
the transactions contemplated in the Scheme, ths same shall mutatis
mutandis apply to the Facility and shall be considered a part of the financing
documents pertaining to the Facility without any need of amendment to the
same.

4. Please keep us notified of all the matters in relation to and the progress of the
Scheme.

For LT Bank Ltd

WP e,
Author‘;sedg:\gna{my oy
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Place: Ahme&ibad
Date: December 30, 2027

Bank Lonited



