
GHCL Limited - 

April 15,2011 

Mr. Hari K 
Asst. Vice President 
National Stock Exchange of India Limited 
"Exchange Plaza" 
Bandra - Kurla Complex, 
Bandra (E), Mumbai - 400 051 
Fax # 022 26598237138 

Mr. K K Mishra 
Managing Director 
Ahmedabad Stock Exchange 
Kamdhenu Complex, Opp. Sahajanand 
College, 
Ahmedabad - 380 015. (Fax: 079 26308877) 

Ms. Chitra Sekhar 
DCS - CRD 
1'' Floor, New Trading Ring, Rotunda Building, 
P.J. Towers, 
Dalal Street, Fort, Mumbai - 400 001 
(Fax: 022 227231 21/2037/2041/3714/2039/2061) 

Dear Sirs, 

Sub: Shareholdinq Pattern as on March 31.2011 

Pursuant to Clause 35 of the Listing Agreement, please find enclosed herewith 
Shareholding Pattern as on March 31, 201 1 in the revised format as per SEBI Circular 
No. CIWCFDIDIUI 01201 0 dated December 16,201 0. 

We would like to inform you that arbitration proceeding between lndiabulls Financial 
Services Limited (IFSL) and Promoters of the Company is still going on and pursuant to 
the Arbitration award dated July 23, 2009, certain promoter entities were restrained from 
selling, transferring or creating third party interest in any manner in respect of eighty six 
lacs seventy thousand and eight hundred equity shares which is 8.67% of total equity 
shares of the Company held by them. Further, we would also like to invite your attention 
that copy of the arbitration award dated July 23, 2009 was also filed with NSDL and 
CDSL as well as to the Stock Exchanges. The clarificationlexplanation in this regard has 
already been given in the form of note in Table (I)(b) of the attached Shareholding 
Pattern. 

You are requested to kindly take note of the same. In case you require any further 
information1 clarification, please do let us know. 

Thanking you 

Yours faithfully 

For GHCL Limited 
I-. 

Bhuwneshwar Mishra 
General Manager & Company Secretary 

8-38, Institutional Area, Sector-I, Noida-201301 (U.P.) India. Ph. : 91-120-2535335 (5 Lines), Fax : 91-120-253520914153, 
Regd. Office : GHCL House, Opp. Punjabi Hall, Near Navrangpura Bus Stand. Navrangpura. Ahmedabad-380009. 
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Note: in continuation to our earlier disclosures in the form of note to Pmmoters' Shareholding under Clause 35 of the Listing Agreement - 
for the quartater ended June 30, 2010, September 30. 2010 & December 31. 2010. which were filed on July 16. 2010. Odober 7. 2010 & 
January 12, 2011 respediily, we would like to inform that arbitration pmceeding between lndiabulls Financial Services Limited (IFSL) 
and Pmmoters of the Company is still in progress. We would like to invile your attention that vide Arbitration order dated July 23. 2009, 
carlain promoter entities of GHCL were restrained from selling, transfemng, or creating third party interest in any manner in respect of 
eighly six lacs seventy thousand and eight hundred equity shares which is 8.67% of total equity shares of the Company. Copy of said 
award is already marked to the Stock Exchanges as well as NSDUCDSL. 

However, as per Sedion 12 of the Depositones Act, 1996 read with Regulation 58 of the SEE1 (Depositories and Participants) 
Regulations, 1996, abovesaid equity shares (i.0. 8.67%) held by the promoters have not been marked as pledged. Moreover, as per our 
Register of Members dated March 31. 2011 based on data received from NSDUCDSL thmugh our RTA, MIS Link lntime India Private 
Limited, the said shares have mt been marked as pledged or othewise encumbered. Funher, since the arbitration matter is still going on 
and promoter companies have not reported pledge on these shams and aim Register of Member shows aforesaid shares as 
unencumbered or free, accordingly we have reported these shares in Pmmotem shareholding as unencumbered as per legal opinion of 
an expert obtained in this regard and also consistently reporting in this manner. 
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